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Economic News 

 

 Thailand’s equity markets performed better than most regional and global markets as it 

ended the 1
st
 half of 2022 (June 2022) down just 89.29 points. 

 

 SET Index ended June 30
th

 @ 1,657.62 points  

 

 Down 89.29 points or about 5.39% year-to-date 

 

 This is far better performance than S&P which is down 21%, worst since 1970 

 

 NASDAQ is down by as much as 30%, the worst since 2002 

 

 



 

 

 

    

 Today many product prices continue to rise as a result of the high cost of transportation 

caused by rising fuel prices.  

 

 According to reports, on June 30, the manufacturer and distributor of Leo beer, 

Boon Rawd Brewery, increased the transportation and retail prices of Leo beer by 

10 baht per box (12 bottles), causing the price to rise from 604 to 614 baht.  

 

 Moreover, Leo would hike again by 12 baht from 614 baht to 626 baht on July 1. 

As for the 490 ml can, it would increase by 11 baht per box or 0.90 per can; as for 

the 320 ml can, it would increase by 18 baht per box or 0.75 baht per can.  

 

 Leo was the last brand to hike its price while other brands such as Singha, Chang, 

and Heineken had already risen by 1-2 baht per bottle since April.  

 

 

 

 

 Also, Coke and Pepsi manufacturers and distributors declared to raise their prices 

by 1-2 baht per bottle on July 1 as well.  

 

 Meanwhile, LPG price would hike by 1 baht per kilogram, which prompted the 

retail price of 15kg tank to go up by 15 baht from 363 baht to 378 baht in 

accordance with the Energy Policy Administration Committee’s decision.  



 

 

 

 Energy Minister Supattanapong Punmeechaow revealed that the negotiations to transfer a 

portion of the profits from 6 refineries to the Fuel Oil Fund had not yet concluded 

because the refineries were concerned about the uncertainty of the regulation and 

potential lawsuits from investors if the deal was approved. 

 

 Yesterday, United Front for Democracy against Dictatorship (UDD, or “Red 

Shirt” leader Jatuporn Prompan and Nitithorn Lamlua filed three petitions to 

Energy Minister: 

 

 Finance Ministry as a major shareholder of PTT must convince other 

prominent shareholders to prioritize the interest of the majority. 

 

 The National Energy Policy Council must get the refineries to adjust their 

ceiling refining margin.   

 

  The government must issue a decree to levy a windfall tax on refineries. 

 

 There is some good news for the embattled national carrier – Thai Airways International 

Plc (THAI). 

 

 THAI is reporting surge in cabin factor for both passenger and cargo traffic and 

its rehabilitation heads are all out guns blazing that everything should be far better 

than they had anticipated just over a year ago when the airline went belly up and 

entered bankruptcy court for rehabilitation. 

 

 Piyasvasti Amranand, the head of the rehabilitation plans, came out to say that  

 

 July THAI should get at least 8 billion baht in revenue from 7 billion baht 

seen during June. 

 

 The need for the use of new funds has reduced as the airline now has 14 

billion baht in reserves 

 

 THAI may not need more funds than what the airline had, as there is 

enough cash flow coming in from the sale of tickets 

 

 Total debts from financial institutions and bonds are 100 billion baht+ that 

will be converted to equity. 

 

 37 billion out of this would be converted into equity 



 

 

 

   

 

 Thailand's central bank removed a limit on banks' dividend pay-outs and required them to 

pay a regular fee rate to the Financial Institutions Development Fund (FIDF) from next 

year, Ronadol Numnonda, the Bank of Thailand's deputy governor for financial 

institutions stability said.  

 

 With a clearer economic trend and strong banks, there is less need for broad-based 

support measures that can be gradually normalised. Previously, banks' dividend 

payout rate was limited to no more than 50% of annual profit, but a stress test 

showed they could now cope with risks, the central bank said.  

 

 From 2023, banks will have to pay an annual regular fee rate of 0.46% of their 

deposits to the FIDF after a reduced 0.23% rate ends this year. 



 

 

 

 The Securities & Exchange Commission (SEC) imposed a fine of 24.16 million baht on 

Thailand based crypto exchange - Bitkub for creating artificial volume 

 

 
 

 Meanwhile the behemoth of Crypto world – Bitcoin, continues to remain volatile and 

early today was trading below US$20,000 but by 09:00 had bounced back to above 

US$20k. 

 
 Seiichiro Akita, Managing Director and CEO of Thailand's Bank of Ayudhya Plc (BAY), 

announced that BAY would acquire a 99.1% share of Nomura Asia Investment 



 

 

(Singapore) Pte and would acquire a remaining 0.9% share from CNS, totalling 

US$155.3 million or 5.5 billion baht.   

 

 After acquiring the remaining share from CNS, Bay will almost certainly attempt 

to merge with Krungsri Securities Public Company, putting their market share in 

fifteenth place. 

 
 Banking system are becoming memes for user of social media after today Siam 

Commercial Bank Plc (SCB) system crashed. 

 

 This comes after yesterday, ‘Bangkok Bank’ and ‘Bangkok Mobile banking 

crash’ hashtags popped up on social media as many people were unable to 

conduct financial transactions due to the crash of Bangkok mobile banking.  

 

 The crash lasted for nearly an entire day while the “Bangkok Bank” hashtag 

became the most popular hashtag on Thai Twitter. 

 

 Today is the day for SCB’s system to crash prompting many to use meme of 

sprinting people passing on the baton for the next person to carry on (or crash in 

this case) 

 

                                        

 

 

Political News 



 

 

 

 Suchart Chomklin, Labor Minister and Director of the Palang Pracharath Party (PPRP), 

recently responded to Thammanat Prompao's threat to vote against PM Gen. Prayut 

Chan-o-cha and certain ministers in the upcoming censure voting.  

 

 According to Suchart, he wanted Thai citizens to listen to the PM while he 

answered the opposition’s questions to realize his sincerity. Suchart claimed that 

Thammanat always threatened because that was what the opposition did, but he 

should make up his mind whether he was in the opposition or not. 

 

 In addition, Suchart was going to speak with the small parties to prevent them 

from being enticed by Thammanat. He stated that Deputy Prime Minister Gen. 

Prawit Wongsuwan was in charge of maintaining coalition harmony, which was 

still strong as evidenced by the passage of the 2023 budget bill by 278 votes to 

194 votes. 

 

 One should not forget that Thammanat was convicted of drug trafficking 

in Australia but was given the right to continue to be MP in Thailand 

because the drug dealing offence was outside the sovereign land of 

Thailand. 

 

 Rumors are emerging that the Thai Economic Party led by Thammanat Prompao was 

trying to convince the small parties to topple PM Gen. Prayut Chan-o-cha once again in 

the censure voting.  

 

 Then, yesterday, Thammanat was seen seemingly conspiring with Pichet 

Satirachawan, Palang Pracharath list MP, Peerawit Luengluedolphak, Tairaktham 

Party MP, Damrong Pidet, Thai Forest Conservation Party list MP, and Suratin 

Picharn, New Democracy Party list MP.   

 

 Damrong revealed after the meeting with Thammanat that they just had a 

conversation about politics, the new list MP calculation method, the re-election in 

Lampang province, and the no-confidence debate. However, Damrong claimed 

they did not go into details about the debate.  



 

 

 

 

 Meanwhile Deputy PM and the PPRP leader Gen. Prawit Wongsuwan revealed to the 

press that he had no inkling about Thammanat’s next move. When asked why 

Thammanat favored him over PM Gen. Prayut Chan-o-cha, he retorted that he did not 

know and told the press to go ask him themselves.  

 

 Gen. Prawit, who is infamous for his ‘borrowing’ of millions of dollars of worth 

of watches from his dead friends, walked away immediately after he was asked 

whether or not his prestige was still able to rule the government.  

 
 Deputy PM Wissanu Krea-ngam revealed that if the government was able to complete its 

term on March 23, 2023, the government then could dissolve at any time and a new 

election must be held within 45-60 days.  

 

 He stated that the MPs who intended to shift parties could do it during this 

vacuum period.   

 

 When asked if the government could dissolve in February 2023 or not, Wissanu 

said the government then probably did not care who would change sides because  
the parliament would be prorogued on February 28, 2023, and finished its term 

on March 23, 2023, so those MPs would have almost one month to change sides.  

 

 After Deputy House Speaker Suchart Tancharoen reprimanded 2014 coup leader and 

current Prime Minister Gen. Prayut Chan-o-cha for his absence from the parliamentary 

meeting, yesterday, the PM appointed Deputy Minister of Defense Chaichan 

Changmongkol to represent him.  

 

 Rangsiman Rome, Move Forward Party list MP, reportedly questioned Chaichan 

about the continuation of the emergency decree, which had been renewed 18 

times, as well as the prosecution of political activists.  

 



 

 

 He said that the emergency decree was merely to deter protestors and if PM Gen. 

Prayut could not come and answer these questions himself, he should just resign 

and stay home.  

 

 Deputy Minister of Defense Chaichan Changmongkol responded to Rangsiman 

Rome’s questions that only the Center for Covid-19 Situation (CCSA) could 

decide whether or not to lift the emergency decree. The CCSA could not afford 

to make a reckless move because the Communicable Disease Act, which would 

possibly replace the emergency decree, did not cover emerging diseases. 

 

 Thailand and Myanmar created a drama as MIG 29 of Myanmar’s air force crossed into 

Thailand, thus prompting Thailand to send 2 of its F-16 fighter jets to clear the airspace. 

 

 Myanmar air force was entering the Thai airspace to attack the rebels who are 

holed up near the Thai Myanmar border. 

 

 The social media was buzzing with pictures of 2014 coup leader – Prayut Chan-o-cha, 

and his inability to use computer.  

 
 

 Today self-exiled former Prime Minister Thaksin Shinawatra is set to go on to Clubhouse 

to talk about economic and other issues. 



 

 

 

 

 

COVID-19 News 

 

 

Infection data for today are as follows  

Total New PCR Infections  = 2,354 



 

 

Total positive cases (ATK/Antigen) =  4,814 

Total New Death   =  16 

Total New Recovery   =  2,154 

Total Infection including PRC & ATK=  7,168  

Total infections so far since outbreak =  4,525,269 

Total deaths so far since outbreak  =  30,664 

Total in Intensive Care Unit (ICU)  =  690 

Total number on life support (ventilator)  286 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands @ 10.59 %. 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

 

Political News Headlines in Thai Media 

 

 The number of aides and advisers to senators and members of parliament should be 

reduced or eradicated to save the state budget and prevent conflicts of interest, the leader 

of the Seri Ruam Thai Party said on Thursday. 

 

o Link- https://www.thaienquirer.com/41369/sereeepisuth-calls-for-end-to-hiring-of-

family-member-as-aides-in-parliament/ 

 

 Thanapol Eawsakul, the editor-in-chief of Same Sky Books (Fah Diew Kan), a 

publication known for covering sensitive Thai political issues, was arrested Wednesday 

afternoon under charges of violating the Computer Crimes Act and sharing classified 

information that could affect national security. He was later released early Thursday 

morning. 

https://ddc.moph.go.th/covid19-dashboard/
https://www.thaienquirer.com/41369/sereeepisuth-calls-for-end-to-hiring-of-family-member-as-aides-in-parliament/
https://www.thaienquirer.com/41369/sereeepisuth-calls-for-end-to-hiring-of-family-member-as-aides-in-parliament/


 

 

 

o Link- https://www.thaienquirer.com/41358/editor-of-critical-book-publisher-arrested-

released-on-bail/ 

 

 Chief of Thailand’s Parliamentary Committee on Corruption Prevention and Suppression, 

Pol Gen Sereepisuth Temeeyaves, received a complaint on Thursday seeking an 

investigation of members of the Senate and their appointment of family members as 

assistants. 

 

o Link- https://www.thaipbsworld.com/house-anti-corruption-committee-to-investigate-

alleged-nepotism-by-senators/ 

 

 For the first time in the city’s history, Bangkok governor Chadchart Sittipunt has 

designated locations for public gatherings, bringing joy to political activists planning 

protests but causing concern among many residents and officials. 

 

o Link- https://www.thaipbsworld.com/bangkoks-new-designated-rally-sites-please-

protesters-but-not-everyones-happy/ 

 

 The Royal Thai Air Force sent two F-16 jet fighters after an aircraft, believed to be a 

MiG 29 of the Myanmar air force, was found to have intruded into Thai airspace in the 

western province of Tak, according to RTAF Spokesman Air Vice Marshal Prapas 

Sornchaidee. 

 

o Link- https://www.thaipbsworld.com/thai-air-force-scrambles-fighters-after-alleged-

incursion-by-myanmar-aircraft/ 

 

 Bangkok Governor Chadchart Sittipunt on Thursday signed a memorandum of 

understanding (MoU) with the Court of Justice to develop a system that would allow the 

release of criminal suspects on bail without depositing assets as collateral. 

 

o Link- https://www.nationthailand.com/in-focus/40017219 

 

 The House of Representatives has passed a revised kratom bill that will enable people to 

sell kratom-based products online. 

o Link- https://www.bangkokpost.com/thailand/general/2337463/online-kratom-sales-

okayed-by-house 

 

 The Ministry of Defence will allow the Royal Thai Navy to procure seven Israeli-made 

unmanned aerial vehicles (UAVs) worth over 4 billion baht. 
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o Link- https://www.bangkokpost.com/thailand/general/2337313/israeli-firm-to-sell-

navy-7-uavs-for-b4bn 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 

 JSL Global Media Co., Ltd, one of Thailand’s leading television content creators, notably 

for the state-backed network, announced on Thursday a partial shutdown of its business 

amid losses in recent years. 

 

o Link- https://www.thaienquirer.com/41365/jsl-global-media-to-partially-shut-down-

operation-%ef%bf%bc/ 

 

 Eateries must notify customers if they serve cannabis-infused food and drinks, according 

to the Public Health Ministry. 

 

o Link- https://www.bangkokpost.com/thailand/general/2337168/eateries-using-

cannabis-must-inform-customers-first 

 

 The Ministry of Digital Economy and Society (DES) is pinning its hopes on Thailand 

becoming an early adopter of so-called metaverse technology and applying this for 

commercial use in order to reap the benefits. 

 

o Link- https://www.bangkokpost.com/business/2337243/thailand-eyes-metaverse-

gains 

 

 Thailand's household debt to gross domestic product ratio stood at 89.2% in the first 

quarter, slightly down from a revised 90.0% in the previous quarter, central bank data 

showed on Thursday, as the economy continued to recover. 

 

o Link- https://www.bangkokpost.com/business/2337133/household-debt-to-gdp-dips-

to-89-2-in-q1 

 

 Prime Minister Prayut Chan-o-cha instructed the Bangkok Mass Transit Authority 

(BMTA) to first consult with a government economic advisory panel before going ahead 

with its plan to hire private firms to operate 224 electric buses, a source said. 
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o Link- https://www.nationthailand.com/in-focus/40017213 

 

 Bangkok Bank customers were furious after its mobile banking app could not be accessed 

since early Thursday, payday for many employees. 

 

o Link- https://www.nationthailand.com/in-focus/40017212 

 

 Thai Honda Co Ltd, a major manufacturer of power products, is celebrating a milestone 

of 45 million units produced, and exports to over 50 countries around the world. 

 

o Link- https://www.nationthailand.com/business/40017232 

 

 The DTAC-True merger will create better competition so customers should not be 

concerned about the increasing service price, Total Access Communication said. 

 

o Link- https://www.nationthailand.com/business/40017231 

 

 The Yellow and Pink monorail lines are expected to begin trial runs in October, with 

partial operations to start early next year, according to Transport Minister Saksayam 

Chidchob. 

 

o Link- https://www.bangkokpost.com/thailand/general/2337308/yellow-and-pink-

lines-to-begin-trial-runs-this-year 

 

 The government's controversial plan to collect a windfall tax from oil refineries to 

support the dwindling Oil Fuel Fund may face a one-month delay because of legal 

complications in charging the new tax, says a source from a refinery company. 

 

o Link- https://www.bangkokpost.com/business/2337553/controversial-fuel-windfall-

tax-facing-delay 

 

 The Thailand Tourism Council (TCT) has vowed to attract at least 10 million foreign 

tourists to the country in the second half of this year, and is pleading with all government 

agencies to provide more subsidised, soft loans, and lenient measures to all entrepreneurs, 

particularly local small and medium-sized enterprises. 

o Link- https://www.nationthailand.com/business/40017236 

 

Issues to be watched out for 
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 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht 

apiece via the Pao Tang App. 

 

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate. 

 

 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy 

rate. 

 

 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of June 2022. 

 

 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of July 2022. 

 

 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime 

Minister under the 2016 constitution Article 158 which forbids a person to be in Prime 

Minister’s position for more than 8-years continuously or with breaks. 

 

 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held. 

 

 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022. 

 

 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

 January, 2023 – The hike in the daily minimum wage is set to become official.  



 

 

 

 

 

                                                                       Key Data 

  

SET Index                 1,568.33     -17.85 
 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  
   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on June 30, 2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

ASIAN 2,000 17.2 Purchase 

ASIAN 2,000 17.2 Sale 

CMR 110,000 3.08 Sale 

GUNKUL 5,000,000 5.75 Purchase 

MBK 100,000 15.8 Sale 

RCL 120,000 40.31 Purchase 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

RS 3,000 15.09 Sale 

RS 3,000 15.41 Purchase 

SABINA 100,000 23 Purchase 

SABINA 20,000 22.8 Purchase 

SABUY 20,000 20 Sale 

SABUY 20,100 21 Sale 

SABUY 5,000 19.9 Purchase 

SABUY 9,100 17.42 Purchase 

SMD 300,000 - Transfer 

SICT 104,100 7.35 Purchase 

SMT 42,300 1.04 Purchase 

SPALI 60,000 19.01 Purchase 

SPALI 150,000 18.93 Purchase 

SPALI 160,000 18.98 Purchase 

SPALI 60,000 19.01 Purchase 

SPALI 150,000 18.93 Purchase 

SPALI 160,000 18.98 Purchase 

ASAP 660,000 - Transfer 

TRV 5,000 2.58 Purchase 

TNP 5,000 4.08 Sale 

TCMC 2,985,700 2.1 Purchase 

TEAM 50,000 3.34 Purchase 

TM 129,500 0.89 Sale 

TM 86,000 2.8 Purchase 

TSTE 4,000 7.15 Purchase 

ERW 100,000 4 Sale 

ONEE 30,000 10.6 Sale 

     
 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  30 June  2022  
                                                                                                                                         Unit: M.Baht 

Investor Type Buy Sell Net 

https://www.set.or.th/set/xcalendar.do


 

 

Value % Value % Value % 

Local Institutions 5,642.49 7.84 6,226.41 8.65 -583.92 - 

Proprietary 

Trading 

5,195.11 7.22 5,390.35 7.49 -195.24 - 

Foreign Investor 36,039.99 50.06 37,409.01 51.96 -1,369.02 - 

Local Individuals 25,113.89 34.88 22,965.71 31.90 2,148.17 - 

Monthly Cumulative between  1-30 June 2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 107,997.56 7.67 106,119.79 7.54 1,877.77 - 

Proprietary 

Trading 

110,659.60 7.86 110,662.80 7.86 -3.20 - 

Foreign Investors 695,231.99 49.37 724,619.43 51.46 -29,387.43 - 

Local Individuals 494,279.09 35.10 466,766.23 33.15 27,512.86 - 

Yearly Cumulative since 1 Jan -30 June  2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 700,623.92 7.33 789,598.52 8.26 -88,974.60 - 

Proprietary 

Trading 

817,544.49 8.55 816,100.92 8.54 1,443.56 - 

Foreign Investors 4,536,101.29 47.45 4,423,471.87 46.27 112,629.42 - 

Local Individuals 3,506,407.39 36.68 3,531,505.77 36.94 -25,098.38 - 

 

Total Trading Value  71,991.49  Million Baht  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 



 

 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  

 
Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without the 

prior written permission. The opinions expressed are only those of the writer’s and is analysed based on the 

situation.  
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