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Economic News


The Bank of Thailand (BoT) has seen its reserves slide by US$28 billion over the past
few weeks/months prompting many to speculate that the central bank has been using the
funds to defend the sliding Thai Baht.
 Despite the use of more than 1 trillion baht to defend the Thai Baht, the currency
this morning @ 08:15 was trading near lows not seen since September 2015 and if
it breaches the 36.25 Baht to the US$ it would sink to levels not seen since
October 2006.

 Data from BoT shows that at the beginning of 2022, Thailand had US$ 279
billion in foreign reserves, but now as of June 24, 2022, it has dropped to US$
251 billion, a decrease of about US$ 28 billion, or 1 trillion baht.
 Reserve data for July is likely to be lower.


The Bank of Thailand Governor – Sethaput Suthiwart-Narueput, and Minister of Finance
– Akkhom Termpittayapaisith, have both come out to say that the THB was trading at
levels that is in line with the global trend of stronger US$.
 BoT Governor Sethaput said
 THB was trading in a band that was acceptable even though US$ has
strengthened by more than 11% year-to-date, the THB has only weakened
by just about 7%.
 FinMin Arkhom on the other hand said that the currency was stable but added that
it was time for Thailand to look at possibly raising rates.



FinMin Arkhom came out to say that the government was asking the Monetary Policy
Committee (MPC) to look at gradually raising the interest rates when it meets on August
10.
 MPC has so far kept the rates at 0.50%, one of the lowest in the region and among
the only central banks that has not raised rates in face of global rate hike.
 Arkhom said that the government was going to come out with policies that would
help the real-estate sector that accounts for about 8% of the gross domestic
product (GDP).
 These measures would be announced very soon.



Fears of possible further deterioration of the THB against the US$ has prompted many to
question whether the Thai Baht would face the same fate as seen in 1997, just 25-years
ago or not?
 The Bank of Thailand (BoT) just confirmed that the Thai Baht would not face the
same fate as it did in 1997 as the BoT is using the managed floating exchange rate
system to tackle the baht depreciation.
 This method differed from the pegged exchange rate system used in 1997 in that it
reduced volatility and aligned the baht value with primary economic factors.

When comparing the baht value at the end of 2021 and what it currently trades at,
it is still less than 56 baht to the US$ seen in 1997.
 The Bank of Thailand affirmed that Thailand currently holds foreign exchange
reserves of over US$ 200.3 billion (as of July 2022), much higher than US$20.7
billion in 1997, so this figure is enough to preserve confidence among Thai and
foreign investors.



Days of low mortgage rates are over

 Government Housing Bank (GHB), the largest mortgage lender in Thailand, came
out to say that the days of low mortgage rates for Thailand was on the verge of
ending and rate hike is now inevitable.
 Chatchai Sirilai, president of GHB, came out to say that he expects the
BoT’s MPC meeting in August to December (there are 3 more meetings)
to see a gradual rate hike and this is likely to impact the housing market.


Meanwhile the Office of the Energy Regulatory Commission (ERC) is preparing to
receive citizen opinions on the fuel tariff (FT) hike via www.erc.or.th.
 The authorities will allow the citizens to submit opinions based on three case
studies before sending the result to the ERC board. These three case studies
include,
 The new FT rate will be increased to 93.43 satang per unit in accord with
the FAC cost in Sept.-Dec. which was at 93.43 satang per unit.
 The new FT rate will be increased to139.13 satang per unit in accord with
the FAC cost plus the AF cost of 83 billion baht, which will be collected
from citizens over a one-year period in three instalments of 45.70 satang
per unit.
 The new FT rate will be increased to 116.28 per unit in accord with FAC
and AF costs, which will be collected from citizens over a two-year period
in six instalments of 22.85 satang per unit.



According to reports, the Excise Department will propose to the Finance Ministry to
extend the diesel tax cut by 5 baht per liter for another two months as the cut is
approaching an end on July 20.
 If the proposal is approved by the Finance Ministry, the Excise Department will
refer it to the Cabinet for further consideration within the next week.
 In this manner, the Finance Ministry will lose no more than 20 billion baht in
revenue; however, the ministry has already met its revenue collection target of
100 billion baht from October 2021 to May 2022.



At least two out of the four subcommittees set up by the telecom regulator to assess the
impact of the planned merger of True Corporation and Total Access Communication Plc
(DTAC) voted against the deal, according to a source close to the regulator's board.

 The two panels voting against the deal are in the fields of law and consumer
protection. Another two on the fields of technology and economics did not
conduct the voting but only gauged the impact.
 All eyes are now on how the National Broadcasting and Telecommunications
Commission (NBTC) will handle the merger deal.


The Expressway Authority of Thailand (EXAT), and the other expressway operators
Bangkok Expressway & Metro Plc (BEM) have decided to allow free use of the
expressways on July 13 & July 14.

 The government of 2014 coup leader who takes weekends off no matter what is
happening in Thailand, has offered to give state workers a very long weekend
starting tomorrow – Holidays from July 13 until 17 for civil servants.



On the Stock Exchange of Thailand there have been some heavy trading and some insider
trading have seen big transactions as prices dip.

 Yesterday the big lot transaction was for Charoen Pokphand Food Plc (CPF)
which had 1.36 billion baht transaction @ 26.50 baht a piece.

Political News



2014 coup leader and current Prime Minister Gen Prayut Chan-o-cha refused to talk to
the press yesterday after being asked about the fuel tariff hike, which would reportedly go
up by 5 baht in September.
 PM Gen Prayut evaded the question and told the press to ask his spokesperson
Thanakorn Wangboonkongchana instead.
 The PM’s evasion of the press may indicate that he is gearing up for the noconfidence debate on July 19-23.
 On the same day, PM Gen Prayut met with Chalermchai Sri-on, Minister of
Agriculture and Cooperatives, and Arkhom Termpittayapaisith, Minister of
Finance, to discuss the rising fertilizer prices and the Udon Thani residents'
protest against the mining project, which was approved on June 28.
 According to reports, this project may be used against PM Gen Prayut in
the no-confidence debate, thus he would convene with the Cabinet to
prepare for this issue on July 12.



The by-election result in Lampang sent an aftershock to the government after Detthawee
Srivichai of the Seri Ruam Thai Party defeated Wattana Sitthiwang of the Sethakij Mai
by a margin of over 55,638 votes to 30,0451.

 Drug dealing convict, Thammanat Phromphao, the leader of the Sethakij Mai,
said on Facebook about this defeat, “I understand that Lampang residents want to
change, and I am ready to change myself.”
 Pichet Satirachawan, party-list MP of the Palang Pracharath Party and leader of
the 16 group, commented on the by-election in Lampang’s district 4 that there
was no vote-buying, given that nobody knew if the government would last until it
finished its term in February 2023 or not. The citizens chose the opposition,
which indicated that the government’s popularity was slumping.
 Pichet said if he were Thammanat Phromphao, the leader of the Sethakij Mai
(Thai Economy) Party, he would have chosen to either side with the government
or the opposition to win this by-election.
 As for the 16 group, he would convene with other members to assess the
situation after the 500 party-list MPs calculation method was passed, which
benefited the small party. However, he believed that it was not going to be easy
for the small party as seen by the Lampang by-election.


Meanwhile Pheu Thai reportedly wants to garner as much as 18 million votes in order to
make it to the ‘landslide’ target it has set and get the ‘Partly List’ seats it wants to get in
order to get the absolute majority. (The front page of Matichon talks about this issue)
 This comes as the government pushed the party list division to be by 500 from
100 that was agreed upon prior to the vote in the parliament.



The Ratsadon protest group has asked permission to encamp on parliament grounds to
monitor the upcoming no-confidence debate against the government.
 Members of the group yesterday arrived at parliament and handed a letter seeking
permission from House Speaker Chuan Leekpai to set up camp and monitor the
work of lawmakers during the censure debate.
 The group said they will also hold an activity for people to cast mock ballots
against cabinet ministers targeted in the censure debate.



The junta-appointed Senate on Monday unanimously voted to pass the draft act of the
Prevention of Repeated Violent Sexual Offense law in its first and final readings.
 The important detail of the amendment includes the injection of a male hormone
suppression drug or chemical castration to repeated male sexual offenders. The
procedure of the injection must be operated in close consultation with a physician.
 The Senate passed the draft act with 145 voting in support, 0 against, and 2
abstaining. The draft would then be directed to the Cabinet for further
consideration.



The E-Saan Poll, conducted by the economics faculty at Khon Kaen University, released
the findings of a study on who should become the next MP to tackle the Thai economic
issue based on 1,109 examples from 20 provinces.
 According to the poll, Sudarat Keyuraphan, the leader of the Thai Sang Thai
Party, received 25.8 %, a decrease from 30.6 % in the previous poll, followed by
Pita Limcharoenrat, the leader of the Move Forward Party, who received 20.1%, a
slight increase from 19 %

 Meanwhile Paetongtarn Shinawatra, the chairman of the Pheu Thai Party, who
received 19.8 %, and finally, PM Gen Prayut Chan-o-cha who received 14.4%.
 On the question of which party to support in the next election, the Pheu Thai Party
came in first place with 36.1%, followed by the Move Forward Party with 19.5%,
the Palang Pracharath Party with 14%, the Bhuamjaithai with 12.5%, the Thai
Sang Thai Party with 12.1%, the Democrat Party with 3%, and the Seri Ruam
Thai Party with 2%.

___________________________________________________________________________

General News



Today is the so-called match ‘Bangkok Century Cup’ a friendly match between Liverpool
and Manchester United that is expected to be packed with fans.

 The tickets that were once selling at more than 20,000 Thai Baht are now going
for 50% discount as many of the tickets have gone unsold or have been hoarded
by those looking to make quick bucks.

 This lower price has made those who paid the full price furious and it became a
big issue on social media.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,679

Total positive cases (ATK/Antigen) =

N/A

Total New Death

23

=

Total New Recovery

=

2,115

Total Infection including PRC & ATK=

N/A

Total infections so far since outbreak =

4,548,533

Total deaths so far since outbreak

=

30,882

Total in Intensive Care Unit (ICU)

=

788

Total number on life support (ventilator)

342

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 9.66%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


The Progressive Movement on Monday summited an 80,000-strong petition to parliament
which seeks to amend the constitution to allow every province to vote for their own
governor.
o Link- https://www.thaienquirer.com/41651/decentralisation-petition-reachesparliament-after-reaching-80000-signatures/



The Pheu Thai Party has announced its first 21 candidates who will run for seats in
Bangkok at the coming general election.
o Link- https://www.bangkokpost.com/thailand/politics/2344027/pheu-thai-unveilsbangkok-lineup



The prospect that the opposition Pheu Thai Party may win a landslide election next year
may have struck fear among bigwigs in the government.
o Link- https://www.bangkokpost.com/opinion/opinion/2343547/self-interest-governslist-seat-drama



The Public Health Ministry has urged people to continue taking precautions against
Covid-19 so as to avoid the risk of contracting the disease during a five-day holiday
starting on Wednesday.
o Link- https://www.bangkokpost.com/thailand/general/2344097/covid-caution-urgedover-break

_____________________________________________________________________________
Economic News Headlines in Thai Media


Thailand’s finance minister Arkhom Termpittayapaisith came out to signal to the
Monetary Policy Committee (MPC) to not hike the interest rates too fast so that it could
put a burden on the businesses and the public.
o Link- https://www.thaienquirer.com/41666/arkhom-says-rate-hike-should-beundertaken-slowly-set-to-unveil-new-stimulus-measures-for-property-sector/



After a short respite, the Thai Baht has begun its downward spiral and talks about
possible intervention by the Bank of Thailand (BoT) was unable to help keep the Thai
Baht from slipping to 36 baht to the US dollar.
o Link- https://www.thaienquirer.com/41662/bot-governor-defends-weaker-thai-bahtsays-weaker-currency-is-nothing-to-worry/



The bond market in Thailand is starting to see a surge in demand and supply as the
market anticipates a gradual increase in interest rates.
o Link- https://www.thaienquirer.com/41656/fear-of-rising-interest-rates-pushescorporations-to-look-at-locking-in-their-interest-burden-by-issuing-longer-termbonds/



A joint Thai-Cambodian police operation shut down, over the past weeks, five scam call
centres and arrested 74 Thai scammers with all waiting to be extradited back to Thailand,
the Thai cyber police said on Monday.
o Link- https://www.thaienquirer.com/41633/call-centre-scammers-arrested-incambodia-in-joint-operation/



Thailand will only gradually increase interest rates to tackle rising inflation and ensure an
uninterrupted economic recovery, while the central bank will let the baht move in line
with market forces, Bank of Thailand Governor Sethaput Suthiwartnarueput said on
Monday.
o Link- https://www.bangkokpost.com/business/2343942/bot-chief-rate-hikes-to-begradual-baht-to-move-with-markets



A government panel has approved a plan to build a 1.34 trillion baht smart city in an
industrial hub near the capital that’s already drawn billions of dollars of investment
pledges from global automotive, robotics, healthcare and logistics companies.
o Link- https://www.bangkokpost.com/business/2344047/govt-panel-approves-b1-3tnchon-buri-smart-city-plan



Construction of the high-speed railway linking Don Mueang, Suvarnabhumi and UTapao airports will kick off in October, a senior official announced on Monday.
o Link- https://www.nationthailand.com/in-focus/40017608



Hospitals are not allowed to sell Covid-19 antiviral drugs distributed by the mnistry,
Public Health Minister Anutin Charnvirakul said on Monday.
o Link- https://www.nationthailand.com/in-focus/40017600



Thai companies clinched 352 business deals worth an estimated 11.6 billion baht with
Saudi counterparts at a Bangkok business-matching event, the Commerce Ministry said
on Monday.
o Link- https://www.nationthailand.com/business/40017601



National carrier Thai Airways International (THAI) is refurbishing five planes slated for
decommissioning in a bid to expand its fleet ahead of the high season this year.
o Link- https://www.nationthailand.com/business/40017579



The government has insisted it is open to opinions from all stakeholders in the Chana
industrial project in Songkhla, amid controversy over the cabinet's resolution to resume
development.
o Link- https://www.bangkokpost.com/thailand/general/2344212/opinions-sought-aschana-plan-resumes



The Tapioca Ethanol Association is urging energy policymakers to promote more use of
cassava-based ethanol in order to help motorists cope with high fuel bills, which have
been driven up by the global oil price surge.
o Link- https://www.bangkokpost.com/business/2344307/call-for-more-statepromotion-of-ethanol



Foreign tourist arrivals could reach 8 million this year after recording higher numbers
over the past few months, says the governor of the Bank of Thailand.
o Link- https://www.bangkokpost.com/business/2344302/bot-sees-tourist-arrivalsrising-to-8m



Hotel operators have voiced mixed feelings over travel sentiment for the two upcoming
long holidays in July as the spike in Covid infections and oil prices continue to impact
tourism.
o Link- https://www.bangkokpost.com/business/2344227/hoteliers-voice-unease-overupcoming-holidays



Central Group, Thailand's largest retail conglomerate, plans to invest 30 billion baht in
Vietnam during 2022-26 to boost its sales in that country to 100 billion baht over the next
five years from 38.5 billion baht last year.
o Link- https://www.bangkokpost.com/business/2344222/crc-allots-b30bn-for-vietnamstrategy



The Thai business sector is gearing up for the hosting of the Apec CEO Summit in
Bangkok this year, expecting the meeting to lead to business insights post-pandemic and
a boost in economic activity during the three-day summit in mid-November.
o Link- https://www.bangkokpost.com/business/2344237/business-sector-gearing-upfor-apec-ceo-summit



Kasikornbank (KBank) has announced a 100-billion-baht strategic programme aimed at
boosting access to banking services among Thailand's unbanked and underbanked
population, very small businesses, and the self-employed.
o Link- https://www.bangkokpost.com/business/2344272/kbank-aims-to-boost-accessfor-unbanked



Thailand’s Ministry of Transport may postpone the second round of bidding for the
Orange Line train project, scheduled for July 27th, pending consultation with the Office
of the Attorney-General (OAG).
o Link- https://www.thaipbsworld.com/transport-ministry-may-postpone-2nd-bid-fororange-line-train-project/

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 July 19-22, 2022 – The censure motion of 11 ministers in the parliament.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court
of Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 July 22 - no later than September 18, 2022 – Discusses 5 bills of the Constitution
amendment.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.

 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 18-19, 2022 – APEC Thailand 2022
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.
 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,557.40

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/

-0.47

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 11, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

2S
BCP
BC
CPW
GCAP
JR
LEO
LEO
LEO
LEO
MSC
MBAX
MBAX
NFC
ORI
ORI
ORI
ORI
PEACE
PEACE
PEACE
PRG
PSG
PSG

Volume

5,000,000
5,000
500,000
958,200
17,000
119,500
15,000
750
2,000
400
50,000
66,800
11,007
100,000
1,250,000
400,000
247,900
1,000,000
278,600
309,000
50,000
70,000
1,617,000
3,000,000

Value

3.7
30.75
1.62
3.78
1.09
6.92
1,000.00
1,000.00
1,000.00
1,000.00
12.23
5.61
5.55
5.3
9.98
9.74
9.87
9.99
3.62
3.73
3.69
10.92
1.01
1.02

Action

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale

RBF
RAM
RAM
RAM
SABUY
SSP
SICT
SIMAT
SONIC
STGT
SPALI
SPALI
SPALI
SPALI
SPALI
SPALI
SPALI
SPALI
SPALI
SPALI
TRV
TRV
TRV
TPLAS
THG
THG
THG
TRT
UTP
UTP
UVAN
WFX

120,600
28,600
50,000
50,000
2,100
20,000
20,000
50,000
100,000
180,000
280,000
70,000
109,800
600,000
20,000
280,000
70,000
109,800
600,000
20,000
50,000
6,400
40,000
3,000
100,000
100,000
100,000
372,000
20,000
20,000
164,600
20,000

13.79
54
57
56.5
15
9.02
6.08
2.3
3.14
16.6
18.83
18.9
18.85
18.81
18.7
18.83
18.9
18.85
18.81
18.7
3.1
3.18
3.2
2.82
66.25
66
66.75
3.34
15.8
15.8
8.3
7.15

Purchase
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 11 July 2022
Unit: M.Baht
Investor Type

Buy
Value
3,223.23

%
7.00

Sell
Value
4,468.47

Proprietary
Trading

4,320.17

9.38

Foreign Investor

24,917.95

Local Individuals

13,599.92

Local Institutions

%
9.70

Net
Value
-1,245.25

%
-

4,484.13

9.74

-163.96

-

54.10

23,087.56

50.12

1,830.3

-

29.53

14,021.11

30.44

-421.19

-

Monthly Cumulative between 1-11 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

33,444.01

7.95

37,435.68

8.90

-3,991.67

-

Proprietary
Trading

36,804.50

8.75

38,645.80

9.19

-1,841.30

-

Foreign Investors

211,006.50

50.17

208,579.18

49.60

2,427.32

-

Local Individuals

139,294.28

33.12

135,888.62

32.31

3,405.65

-

Yearly Cumulative since 1 Jan -11 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

734,067.93

7.35

827,034.20

8.29

-92,966.28

-

Proprietary
Trading

854,348.99

8.56

854,746.72

8.56

-397.74

-

Foreign Investors

4,747,107.79 47.56

4,632,051.05 46.41

115,056.74 -

Local Individuals

3,645,701.67 36.53

3,667,394.39 36.74

-21,692.72

Total Trading Value 46,061.27 Million Baht

-

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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