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Economic News



There is no bigger news than the inflation data released by the United States which saw
Consumer Price Index (CPI) rise by 9.1%, the highest level seen in past 40-years.
 The worse than expected CPI figures means that the Federal Reserve (FED)
could now raise the rates by as much as 100 basis points (1%) against the
expectations of a 75-basis point (0.75%) that the market had anticipated up until
yesterday.



The move to raise as much as 1% during the July 26/27 meeting of the FED would mean
that countries such as Thailand may have to raise their rates more aggressively than
earlier expectations.
 Most economist now expect FED to raise rates by as much as 4% by early 2023
 This would mean that the Bank of Thailand (BoT) may have to raise rates higher
than the 0.25% that the market expects by the end of the year.



All this has helped push the US$ to be stronger as funds are likely to flow back to the
United States.
 EURO for the 1st time in nearly 20-years has managed to be at par with the US$
with the EURO, the 1st time since November 2002.

 Thai Baht was also weaker although not yet at the levels seen 2-days ago.



Inflation is a global phenomenon and Thailand recorded its numbers at 7.66% and for the
month of July the numbers could be higher due to the higher fuel oil prices.



Deputy director-general of the Internal Trade Department, Udom Srisomsong, revealed
that the Internal Trade Department held meeting with representatives from retail stores
and supermarkets and concluded on reducing the bottled palm oil by 4-5 baht from the
current price of 69-70 baht per bottle, effective July 14 in line with the decrease in palm
oil price.
 He added that there would be another decrease next week, but it was not going to
be too excessive as they needed to look at the inventory cost first.
 However, some manufacturers are aiming to increase their product prices in
August by 10% for toothpaste, shampoo, and soap. The instant noodle will also
be increased by 5-7% per package as the manufacturer claimed they have stuck
with the price for 10 years.



Surapong Paisitpatanapong, Vice-chairman of the Federation of Thai Industries, stated
that the prices of semiconductors and certain parts used in cars are rising by over 300400% due to the shortage.
 Some car companies, according to Surapong, have raised their car prices by
several thousand baht because their inventory has already depleted. He admitted
that the shortage of semiconductors and car parts is likely not going to end soon.
 According to reports, Nissan has hiked the price of Nissan Almera by 6,000 baht,
causing the price to hover around 515,000-675,000 baht.



As of July 13, the PTT Station and Bangchak gas stations still retained the same pump
prices for diesel and gasoline, whereas foreign gas stations like Shell, Esso, and Caltex
already dropped the diesel and gasoline pump prices.
 According to reports, gasohol 95 is now 40.05 baht per liter, E20 is 40.05 baht,

and gasohol 91 is 40.05 baht, a 20 satang decrease, while diesel is 34.94 baht per
liter, a 40 satang decrease.


Earnings Season approaches
 Four large commercial banks including Kasikorn Bank (KBANK), Krung Thai
Bank (KTB), Bangkok Bank (BBL), and SCB X Public Company Limited (SCB)
will announce their Q2/2022 turnover reports between July 20-21.
 According to the analysis from the KGI Securities Thailand Plc (KGI), KBANK
will have around 10.12 billion baht in profit, or a 24.9% increase, which is the
highest profit among the four, or a 2.7% increase. compared to the same quarter
last year.
 Meanwhile, KTB will report around 7.17 billion baht in profit, or a 19.4%
increase, which is the second highest profit, but KTB’s profit actually sinks by
18.3% compared to the last quarter.
 As for SCB, it is expected to report approximately 10 billion baht in profit, or a
14.4% increase, which drops by 1% when compared to the previous quarter.
Lastly, BBL will have 7.21 billion baht in profit, or a 13.4% increase compared
to the same quarter last year and a 1.2% increase compared to the last quarter.
 In addition, Tisco Financial Group Plc (TISCO) is set to announce its quarterly
earnings today.
 Below are the expected announcement of quarterly earnings

Political News



Politics in Thailand is heating up after the man convicted and jailed for 4-years in
Australia, Thammanat Phromphao, who also happens to be the leader of the Sethakij Mai
Party, announced that he was moving to the opposition bench and his party members
officially withdrew from the coalition and declared to work with the opposition after its
crushing defeat in the Lampang by-election, causing concern among coalition members
about the no-confidence debate on July 19-23.

 The coalition chief whip, Niroth Soonthornlekha, responded to this incident by
admitting that he was concerned about the no-confidence vote because the
Sethakij Mai Party had 10 votes, leaving the government with slightly more votes
than half of the parliament.
 Thammanat stated regarding the Sethakij Mai Party’s withdrawal from the
coalition that he had already consulted over the phone with the infamous milliondollar worth watch borrower from his dead friends, Deputy PM Gen Prawit
Wongsuwan, before declaring his stance that he would side with the opposition.
 The drug dealing convict and the watch borrowing man are set to meet on
July 15 to hammer out their ‘divorce’ or separation.


The move by the drug dealing convict – Thammant has prompted the government to go
into action to try to save their position as the no-confidence debate is set to take place.
 Pichet Satirachawan, the party-list MP of the Palang Pracharath Party and the
leader of the 16 group, stated that his group would convene with Thammanat
between July 12 and 19 to discuss the no-confidence debate that would take place
next week.
 Pichet said that if his 16 group and Thammanat’s party combined, they would
have over 32 votes, which could unseat certain ministers if they decided to vote
against them in the no-confidence vote.
 Meanwhile, the small parties would consider departing with the coalition on July
19.
 And on July 17, Deputy PM Gen Prawit would meet with the small parties to

assess the coalition voices as the small parties’ voices were vital, given that the
Sethakij Mai Party had already left the coalition to side with the opposition.


Meanwhile the opposition camp welcomed Capt. Thamanat to the opposition bench to
join its scrutiny of the coalition parties while saying the public would decide for
themselves if Capt. Thamanat was sincere.
 Deputy Pheu Thai leader and chief opposition whip Sutin Klungsang said
Setthakij Mai would be judged by the people for its actions, and it would be
accepted if it kept its word.
 He said preparations for the censure debate have been finalised, but the
opposition bloc could make room for Setthakij Mai if it wanted to grill the

ministers. However, he did not think the opposition could muster sufficient votes
to oust the government.


Another party that was sizzling hot a few months ago then went dormant, has started to
prop its head again.
 According to reports, the Ruamthai Sarngchart Party sent an invitation letter to
the party’s acting executive committee and the member to meet on August 3,
2022, at the Rajpruek Club on Vibhavadi Rangsit Road.
 In this meeting, the Ruamthai Sarngchart would elect a new executive committee
and introduce its new leading members such as
 Pirapan Salirathavibhaga, who would become the party leader
 Akanat Promphan, former Bangkok MP and son of the Bangkok street
protest leader against the Yingluck Shinawatra government – Suthep
Thaugsuban
 Wittaya Kaewparadai, former Nakhon Si Thammarat MP from Democrat
party
 Weerachai Weerametheekul, former Minister of Science and Technology,
 Duangrit Benjathikul Chairungrueng, former secretary-general of the
Ruam Palang Pracharat Thai Party.
 The Ruamthai Sarngchart Party would also relocate the headquarter from
Petchkasem 18 to the building in Soi Aree.



Jirat Thongsuwan, Chachoengsao MP of the Move Forward Party, said on Facebook that
The Secretariat of the Prime Minister has issued a request for 130 sets of 130 iPad Pro
M1, Apple Pencil Gen2, and Magic Keyboard with each set totalling 60,000 baht.
 The total value of the devices is estimated at over 10 million baht, despite the fact
that PM Gen Prayut Chan-o-cha just spent 2.6 million baht of tax money to buy
111 iPhone 12 for the officials in the same agency last year.
 Regarding the latest iPad Pro, it has two screen sizes consisting of 11 inches and
12.9 inches. It has also switched from an A chip to an M1 chip, which supports
5G. The newest iPad Pro was released in April 2021, according to
https://www.apple.com/th/.
 The 11-inch iPad Pro costs around 27,900-66,400 baht while the 12.9-inch one
costs 37,900-76,400 baht, but the price could reach 80,0000 baht if it comes with
the Cellura system.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

2,257

Total New Death

=

28

Total New Recovery

=

2,120

Total infections so far since outbreak =

4,553,181

Total deaths so far since outbreak

=

30,935

Total in Intensive Care Unit (ICU)

=

770

Total number on life support (ventilator)

337

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 10.25%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Two parliamentarians from the Thai Economic Party resigned from the government
whip’s coordinating committee on Tuesday.
o Link- https://www.thaienquirer.com/41694/thai-economic-party-loses-by-electionresulting-in-two-high-profile-resignations/



Health Minister Anutin Charnvirakul on Tuesday denied that he pushed for the
decriminalization of hemp and marihuana to benefit a family business.
o Link- https://www.thaienquirer.com/41682/anutin-denies-benefiting-fromdecriminalization-of-hemp-and-marijuana/



On July 8th, Prime Minister Prayut Chan-o-cha released a video on his Facebook page
entitled “A Three-Pronged Strategy to Build the Future.” The prime minister, tieless and
standing at an angle, looked more relaxed than in his usual speeches.
o Link- https://www.thaienquirer.com/41673/dissecting-prayuts-speech-on-his-neweconomic-strategy/



The Setthakij Thai Party led by Thamanat Prompow has vowed to vote against Prime
Minister Prayut Chan-o-cha and cabinet ministers targeted in the upcoming no-

confidence debate, in what is seen as a bid to force a change of government leadership, a
party source says.
o Link- https://www.bangkokpost.com/thailand/politics/2344893/setthakij-thai-defiespm


Some are asking what if any role the Setthakij Thai Party led by Thamanat Prompow can
play in overthrowing the government in the upcoming no-confidence debate.
o Link- https://www.bangkokpost.com/thailand/politics/2345588/doubt-over-setthakijthai-clout



Former deputy Democrat Party leader Witoon Nambutr could face prosecution for
allegedly demanding 30 million baht in kickbacks related to a state utility construction
project in 2013 and 2014, the National Anti-Corruption Commission (NACC) says.
o Link- https://www.bangkokpost.com/thailand/politics/2344923/nacc-sets-sights-onwitoon-over-b30m-kickback-demand-allegation



The air force has released a video clip to try to rebut criticism about the country's airspace
defence capabilities following the incursion by a Myanmar fighter jet at the end of last
month.
o Link- https://www.bangkokpost.com/thailand/general/2345103/rtaf-tries-to-salvagereputation-with-clip



The Interior Ministry aims to allow foreign investors who invest 40 million baht for at
least three years to purchase residence on 1 rai (1,600 square metres) land in a bid to
boost real estate sales and stimulate the economy.
o Link- https://www.nationthailand.com/business/40017639



House Speaker Chuan Leekpai has been admitted to Ramathibodi Hospital after testing
positive for Covid-19, though his symptoms are mild for the time being, it was reported
on Tuesday.
o Link- https://www.bangkokpost.com/thailand/politics/2344928/house-speaker-chuanadmitted-to-hospital-after-catching-covid



The cabinet has approved the appointment of the director-general of Department of
Disease Control, Opas Karnkawinpong, as next permanent secretary for public health.

o Link- https://www.bangkokpost.com/thailand/general/2344683/cabinet-approvesopas-as-next-health-permanent-secretary


Thaksin Shinawatra’s recent boast that his proxy party Pheu Thai could win by a
landslide at the next general election, expected early next year, seems to have scared
leaders in the ruling coalition.
o Link- https://www.thaipbsworld.com/100-or-500-how-seat-calculation-methodcould-decide-thai-election-winner/



Two of Thailand’s anti-establishment protest leaders, Parit Chiwarak, aka “Penguin”, and
Jutatip Sirikhan, aka “Ua”, were sentenced to two-months in jail, suspended for 2 years,
and fined 10,000 baht each today (Tuesday) by the Pathumwan Municipal Court, after
they were found guilty of violating the state of emergency law two years ago.
o Link- https://www.thaipbsworld.com/two-protest-leaders-get-suspended-jails-termfines-for-defying-emergency-law/



Move Forward city councillor Arnuparb Tarntong reported to police on Wednesday to
acknowledge and deny sexual harassment charges brought by four young women, all
party supporters, and was later granted court bail.
o Link- https://www.bangkokpost.com/thailand/politics/2345473/bangkok-citycouncillor-facing-sexual-harassment-charges



Officers from Sutthisan police raided a bar on Ratchadaphisek Road which former
politician and massage parlour tycoon Chuwit Kamolvisit claimed was operating beyond
legal opening hours and selling drugs on its premises.
o Link- https://www.bangkokpost.com/thailand/general/2345618/cops-raid-bar-aftertip-off-from-chuwit

_____________________________________________________________________________
Economic News Headlines in Thai Media


Thailand’s cabinet on Tuesday approved the draft of two tax exemption decrees for
tourism-related event organizers in the hopes of reviving the key tourism industry to preCovid levels.

o Link- https://www.thaienquirer.com/41705/cabinet-approves-in-principle-tax-relieffor-event-organizers-to-boost-tourism/


In a bid to reduce people’s cost of living, the Bangkok Metropolitan Administration
(BMA) has decided to postpone the implementation of new garbage collection fee at 80
baht per month to October 1, 2023.
o Link- https://www.nationthailand.com/in-focus/40017679



Thailand’s commerce minister said Tuesday that domestic palm oil prices would fall this
week with exports from Indonesia flooding the market, amid a living cost crisis caused
by record high inflation.
o Link- https://www.thaienquirer.com/41688/commerce-minister-says-palm-oil-pricesto-fall-this-week-in-line-with-indonesian-supply/



Three organisations under the Ministry of Transport have signed an agreement to bring
their implementation of planned road construction projects under a single management
system, starting with five projects worth a total of 233.7 billion baht.
o Link- https://www.bangkokpost.com/thailand/general/2345033/govt-streamlines-itsplans-for-new-roads



Representatives of downtown Bangkok businesses gathered at Thaniya Plaza building on
Silom road on Wednesday to unveil their newly formed We Love Silom Association.
o Link- https://www.bangkokpost.com/thailand/general/2344753/we-love-silomassociation-unveiled



Airlines are struggling to control airfares amid high operational costs to maintain positive
momentum for the domestic market, urging the government to help lift the financial
burden.
o Link- https://www.bangkokpost.com/business/2345263/airlines-seek-state-aid-amidrising-costs



Transport Minister Saksayam Chidchob has set a deadline for the State Railway of
Thailand (SRT) and other parties involved in the implementation of the Thai-Chinese
high-speed train project to clear all hurdles setting back construction this month,
according to an SRT source.
o Link- https://www.bangkokpost.com/business/2344973/srt-given-deadline-for-highspeed-route



The cabinet on Tuesday approved extending the reduction of excise tax on diesel by 5
baht per litre for another two months from July 21 to Sept 20 to mitigate the impact of
high energy prices.
o Link- https://www.bangkokpost.com/business/2344998/extension-of-excise-tax-cutokayed



National oil and gas conglomerate PTT Plc has decided to allocate 3 billion baht to the
fast-dwindling Oil Fuel Fund, following its months-long support of the diesel and
liquefied petroleum gas (LPG) price subsidy programmes.
o Link- https://www.bangkokpost.com/business/2344908/ptt-to-give-oil-fund-b3bnboost



More than 500,000 additional foreign workers are needed to support agricultural product
processing and food industries for export, construction, tourism and services, according
to the Thai Chamber of Commerce.
o Link- https://www.bangkokpost.com/business/2345008/businesses-demanding-half-amillion-more-migrant-workers



Minor Food Group Plc, the operator of restaurant chains such as Sizzler, Burger King and
The Coffee Club, vows to ramp up its food business expansion and open 70-90 new
restaurants this year.
o Link- https://www.bangkokpost.com/business/2345013/minor-food-preps-for-growth



Fitch Ratings says Advanced Info Service's (AIS) proposed acquisition of fixed
broadband operator Triple T Broadband Plc (TTTBB) will drive up AIS's leverage but
lower its rating headroom.
o Link- https://www.bangkokpost.com/business/2345113/fitch-assesses-ais-bid-toacquire-tttbb



A TikTok video posted by a Japanese tourist complaining about “inequality” at a Krabi
hot spring after having to pay an entrance fee 10 times the amount locals are charged
went viral overnight, with many netizens having their say on Tuesday.
o Link- https://www.nationthailand.com/in-focus/40017668



Embarrassed telecom operator Advanced Info Service (AIS) has apologised for the
outage during its live-stream of the Liverpool-Manchester United match in Bangkok on
Tuesday night, and is offering customers limit free services as compensation.
o Link- https://www.bangkokpost.com/thailand/general/2345478/embarassed-aisoffers-redress-for-live-match-outage



Inflation and volatile oil prices remain the key factors hitting domestic trips, despite
positive travel sentiment during the five-day weekend for government employees,
according to the Tourism Authority of Thailand (TAT).
o Link- https://www.bangkokpost.com/business/2345983/tat-cautiously-upbeat-ondomestic-trips



The Commerce Ministry wants to increase Thai exports to South Korea to 200 billion
baht over the next three months after signing a memorandum of understanding on
Tuesday to form deeper trade partnerships through a mini-free trade agreement (miniFTA) with Busan.
o Link- https://www.bangkokpost.com/business/2345688/thailand-establishes-mini-ftawith-busan

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 July 19-22, 2022 – The censure motion of 11 ministers in the parliament.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court
of Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 July 22 - no later than September 18, 2022 – Discusses 5 bills of the Constitution
amendment.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 18-19, 2022 – APEC Thailand 2022
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.
 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,546.80

-10.60

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 12, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

BLESS
BLESS
CHG
CPALL
CPALL
LEO
LEO
MUD
OTO
OTO
PRG

Volume

50,000
60,000
100,000
250,000
250,000
4,294
1,000
25,000
118,000
100,000
10,000

Value

1.61
1.56
3.76
62.25
63.25
1,000.00
1,000.00
2.3
3.8
15.5
10.9

Action

Sale
Sale
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Purchase

QLT
QLT
PORT
TMILL
TEAMG
TIGER
TSTE
TSR
TSR
TSR
TSR
TSR
TSR
THG
THG
THG
AUCT
WORLD

2,000,000
2,000,000
66,000
5,000
50,000
500,000
2,400
28,600
400
25,500
50,000
50,000
100,000
100,000
100,000
100,000
7,000
930,000,000

6.5
6
0.18
3.76
6.2
2.04
7
4.54
4.56
4.56
4.58
4.58
4.6
66.75
66
66.25
7
0.18

Sale
Sale
Sale
Purchase
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Sale
Purchase
Acceptance of Transfer

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 12 July 2022

%
7.60

Sell
Value
4,969.15

%
10.38

Unit: M.Baht
Net
Value
%
-1,331.00
-

4,171.35

8.71

4,181.07

8.73

-9.71

-

Foreign Investor

24,542.09

51.26

24,981.48

52.18

-439.39

-

Local Individuals

15,525.82

32.43

13,745.72

28.71

1,780.10

-

Investor Type

Buy
Value
3,638.15

Proprietary
Trading

Local Institutions

Monthly Cumulative between 1-12 July 2022

Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

37,082.16

7.92

42,404.83

9.05

-5,322.67

-

Proprietary
Trading

40,975.86

8.75

42,826.87

9.14

-1,851.01

-

Foreign Investors

235,548.59

50.29

233,560.67

49.86

1,987.92

-

Local Individuals

154,820.10

33.05

149,634.34

31.94

5,185.76

-

Yearly Cumulative since 1 Jan -12 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

737,706.08

7.36

832,003.36

8.30

-94,297.28

-

Proprietary
Trading

858,520.34

8.56

858,927.79

8.56

-407.45

-

Foreign Investors

4,771,649.88 47.58

4,657,032.54 46.44

114,617.34 -

Local Individuals

3,661,227.49 36.51

3,681,140.11 36.70

-19,912.62

-

Total Trading Value 47,877.42 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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