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Economic News


The Bank of Thailand (BoT) came out to say that it is likely to raise the policy rates when
it meets on August 10th.
 “Chances are quiet high for a rate hike in August, but by how much, the
committee will have to consider,” Don Nakornthab, a senior director of BoT came
out to say yesterday.
 Current policy rate has been stable @ 0.50%.



This comes as economists and analysts have come out to say that they expect the BoT to
raise rates by as much as 50 basis points (0.50%).
 Pipat Luengnaruemitchai, Chief Economist of the KKP Research of Kiatnakin
Phatra Securities (KKP), revealed that the US Federal Reserve (FED) will
possibly lift an interest rate by 1% in its meeting between July 26-27.
 Pipat said FED interest hike would surely affect the Thai economy and
inflation.

 The Monetary Policy Committee meeting in August will likely raise rates
by 0.50% instead of 0.25% and then another 0.25% in the 2nd meeting.
 Amonthep Chawla, head of the research and wealth advisory at CIMB Thai Bank
(CIMBT), stated that the FED interest hike indicated that the US is likely to enter
a recession sooner than the end of 2022.
 Therefore, in Thailand, the hike will most likely happen in August or
September, which will hike by 0.50%. Some controversy may also erupt
about whether Thailand should lift an interest by 0.25% or 0.50%.



All this comes as the Thai Baht has hit a new 15 ½ year low when it was trading at 36.66
baht late last night.
 Thai Baht has been weaking against the US$ and is trading at the lowest level
seen since October 2006.
 The rising inflation in the United States could push the rates higher in the next
meeting thus prompting more inflows into US and further strengthening the
greenback.



The Energy Ministry tried to contact the PTT Station and Bangchak to reduce their pump
prices after foreign gas stations such as Shell, Esso, and Caltex have already reduced the
gasoline and diesel pump prices by 20 satang per liter, except Esso which was reduced by
40 satang per liter.
 Following this request, the PTT Station and Bangchak finally dropped their
gasohol and gasoline pump prices at 5 PM yesterday by 50 satang, except E85
which was dropped by 30 satang, while the diesel group still retains at the same
price, effective July 15.
 Meanwhile crude oil prices are hovering at levels not seen since the February 24 th
invasion of Ukraine by Russia.



Nok Air is raising 4.88 billion baht in funding under a rehabilitation process to prepare
for recovery while eyeing the opportunity to operate a new hub at Suvarnabhumi airport.
 Nok Air chief executive Wutthiphum Jurangkool said the airline plans to add six
more Boeing 737-800 aircraft to the current fleet of 17 planes this year and next.
However, this will depend on demand, particularly from China and neighbouring
countries.
 Nok Air received approval from the Central Bankruptcy Court on Nov 29, 2021 to
continue with its rehabilitation plan, which the airline outlined to help it post a
profit by 2024 as part of a recovery. Under the five-year rehabilitation plan, the
airline will start raising funds from shareholders worth 280 million baht, followed
by a 600-million-baht increase in capital next year to support cash flow.



Chatchai Sirilai, president of the state-owned Government House Bank (GHB), stated
that he would petition the Finance Ministry to extend the reduction of citizens’ savings
remitted to the four state-own financial institutions including the Government Savings
Bank, the Bank for Agriculture and Agricultural Cooperatives, the Government Housing
Bank, and the Islamic Bank of Thailand.
 Alleviate financial burdens for low-income borrowers as their financial
installment rate may rise.



Kittinan Yingcharoen, director of the Office of Overseas Trade Promotion in Moscow,
stated that the trade between Thailand and Russia has been dropping drastically since
March 2022.
 As of May, the export value is merely US$ 25.7 million, or a 64.98% decrease
compared to UUS$ 250.13 million in the first five months of this year, or a
31.99% decrease.
 Kittinan expected that the export value between Thai and Russia will sink by 55%
sharply in contrast to the old expectation that it would go up by 7-8%.
 In addition, the automotive and parts export, which contributes to 40% of the Thai
export product, is halted as these products come from the Japanese automotive
companies, which currently sanction exportation to Russia, causing Thai export
value to slump.



To make matters worse for Thailand, China’s property market seems to be in turmoil as
the sector that accounts for 25% of the country's GDP has started to witness mortgage
borrowers not paying up their mortgage payments.
 So severe is the situation that the authorities called on an emergency meeting of
the banks to figure out what the problem was in the US$6.8 trillion mortgage
lending market in China.
 Homebuyers have stopped mortgage payments on at least 100 projects in more
than 50 cities, that’s up from 58 projects on Tuesday and only 28 on Monday.
 This has pushed the shares of banking system down sharply over the past few
days.

Political News


The coalition and the opposition are eyeing the splitting the banknote strategy to tackle
the 500 party-list MP calculation method. According to recent reports, Gen Vitch
Devahasdin Na Ayudhya, former leader of the Thai Economic Party was preparing to
form a new party, which was expected to happen in August.
 Regarding this party, Gen Vitch Devahasdin Na Ayudhya will become a leader
while many prominent political figures are expected to join his party including
Aram Lohweera, who will possibly be appointed as a party secretary.
 Aram, according to reports, has been in politics for over 20 years and used to be a
six-term Chaiyaphum MP. He was the Deputy Minister of Transport under
General Chavalit Yongchaiyudh's regime in 2019, and he ran for a Democrat
Party party-list seat in the previous election but was unsuccessful. Aram was then
elected as the Chaiyaphum Chief Executive of the PAO.



Meanwhile the Ruamthai Sarngchart Party announced earlier this week that a meeting
between the party's acting executive committee and general party members would be held
on August 3 at the Ratchaphruek Club on Vibhavadi Rangsit Road to introduce its new
party leader, Pirapan Salirathavibhaga, as well as many leading members.

 In addition, PM Gen Prayut Chan-o-cha recently ordered Pirapan, who currently
chairs the Committee on Justice and Acceleration of Government Operations, to
travel to Pathum Rat District in Roi Et province on July 14 to hear the residents’
requests.
 Former Bangkok MP Ekanat Promphan revealed that he was thinking of
establishing a party and joining the Ruamthai Sarngchart Party to follow Pirapan
Salirathavibhaga.


The opposition chief whip Sutin Klangsaen said that the opposition party would convene
on July 18 to strategize for the upcoming no-confidence debate.
 Initially, Sutin revealed that the first censure target would be Public Health
Minister Anutin Charnvirakul, followed by ministers from the Democrat Party,
the Palang Pracharath Party, and finally PM Gen Prayut Chan-o-cha.
 On the side of the government, Niroth Soonthorn, the government chief whip,
stated that the government would have 15 hours to counter the debate. Each
minister would be given one hour while PM Gen Prayut would get 5 hours. Niroth
said the government would have a meeting to plan for the no-confidence debate
on July18.



Former drug dealing convict Thamanat Prompao, who is also the leader of the Sethakij
Thai Party, revealed that he would meet with his mentor (who happens to be no less of a
crook as he ‘borrowed’ millions of dollars’ worth of watches from his dead friends) Deputy PM Gen Prawit Wongsuwon, on July 17 to bid his farewell to him.
 Thammanat said he still respected Gen Prawit even though he decided to depart
with the coalition.
 On July 18, he will convene with the small parties to discuss their stance on
joining the Sethakij Mai Party. As of now, there are five MPs from the small
parties who will join the Sethakij Thai, Thammanat claimed.
 The secretary-general of the Pheu Thai Party Prasert Chantaruangthong said
regarding Thammanat’s announcement to work with the opposition that
Thammanat needed to demonstrate his stance more clearly as the opposition had
to weigh carefully whether to trust him or not.



The party-list MP and leader of the Thai Rak Tham Party Peerawit Ruedolphak revealed
that the small parties would meet on July 17 to discuss the no-confidence vote after
consulting with Deputy PM Gen Prawit.

 According to Peerawit, Thamanat would only vote in favor of Gen Prawit, which
contradicted the small parties’ resolution to support three people including PM
Gen Prayut, Gen Prawit, and Labor Minister Suchart Chomklin.
 On the other hand, he might vote against Interior Minister Gen Anupong
Paochinda. He also admitted that the small parties would probably not leave the
coalition like Thammanat Prompow.


The government yesterday dismissed a claim made by an opposition MP that it is seeking
to secure a 10-million-baht budget to procure 130 iPads for the Secretariat Office of the
Prime Minister.
 Government spokesman Thanakorn Wangboonkongchana yesterday called the
allegations made by MFP MP for Chachoengsao Jirat Thongsuwan untrue, before
criticising Jirat for getting his information mixed up.
 On Wednesday, Jirat, a member of a sub-committee vetting the budget for the 2023
fiscal year, posted on his Facebook page saying the Secretariat Office of the Prime
Minister sought 10 million baht from the budget to procure 130 iPad Pro M1s and
accessories.
 Thanakorn said the 10-million-baht budget proposition was not meant for the
procurement of iPads, but 138 computers to replace older models to bring the
office in line with current regulations. Moreover, it was prepared by the Secretariat
Office of the Prime Minister based on need, not Gen Prayut.
 Jirat admitted he had made a naming error. He apologises for the wrong name of
the office but the information about the iPad procurement is right.



Move Forward Bangkok Council member for Sathorn – Arnuparb Tarntong, who
allegedly is in breach of sexual misconduct, came out to deny the allegations and said that
he would fight the case.
 Sunai Phasuk, senior Thailand researcher for the Human Rights Watch, came out
to say that this rebuttal by the member of Move Forward party was worse than
Prinn Panichapak, the ex-deputy leader of Democrat party who in April was in the
headlines for allegedly molesting nearly a dozen women.

 Democrat party’s Ratchada Dhnadirek came out to blast on her social media page
that during the event of April by Prinn, the party was under intense scrutiny and
followed up with every request by the people but that is not happening with this
case by Move Forward.



LINE Problem
 Beware of people asking for money using LINE chat application.
 In Thailand even the Minister of Agriculture & Cooperative in Thailand –
Chalermchai Sri-on, seems to be asking farmers for money.
 Well, the LINE account is a fake one but uses the same name, uses
Minister Chalermchai’s picture, and makes it feel as real as possible.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,795

Total New Death

=

23

Total New Recovery

=

1,920

Total infections so far since outbreak =

4,554,976

Total deaths so far since outbreak

=

30,958

Total in Intensive Care Unit (ICU)

=

789

Total number on life support (ventilator)

348

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 11.62%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Police have confiscated several hundreds of blank pistols and high-pressure airguns,
along with almost 100,000 pieces of ammunition during a raid on two Bangkok locations.
o Link- https://www.nationthailand.com/in-focus/40017740



A network of civil groups on Thursday stepped up calls for political parties to tighten the
potential election candidate screening process after a Move Forward Party (MFP)
Bangkok city councillor became embroiled in a sex scandal.
o Link- https://www.bangkokpost.com/thailand/politics/2346438/parties-told-to-vetmembers-more-strictly



Robert F Godec, the US ambassador nominee to Thailand, has announced his intention to
help improve the human rights situation in the kingdom.

o Link- https://www.bangkokpost.com/thailand/general/2346323/us-envoy-nominee-tohelp-boost-track-record


The State Railway of Thailand (SRT) has rejected the Bangkok Metropolitan
Administration’s (BMA) plan to use Hua Lamphong railway station as a venue for an
outdoor showing of a popular Thai drama film, called “Khu Kam” (Sunset at
Chaophraya), this Sunday, claiming that the station is a controlled area and that there may
be many passengers travelling back from their vacations after this week’s public
holidays.
o Link- https://www.thaipbsworld.com/bma-not-permitted-to-use-hua-lamphongstation-for-outdoor-movie-show/



Prime Minister Prayut Chan-o-cha on Thursday announced the slogan for the national
alcohol-free day this year.
o Link- https://www.nationthailand.com/in-focus/40017717



The so-called Group of 16, which is made up of MPs from micro-parties and several
members of the Palang Pracharath Party (PPRP), are divided on whether or not they will
support Prime Minister Prayut Chan-o-cha in the upcoming no-confidence debate against
the government.
o Link- https://www.bangkokpost.com/thailand/general/2346468/group-of-16-split-onbacking-pm

_____________________________________________________________________________
Economic News Headlines in Thai Media


Investor confidence in the Stock Exchange of Thailand (SET) over the next three months
dipped into a “bearish” zone for the first time in 11 months due to recession fears,
according to a capital market group’s survey.
o Link- https://www.thaienquirer.com/41730/investor-confidence-turns-bearish-for-thefirst-time-in-11-months/



Non-performing loans are becoming a major cause for concern (NPLs), a senior member
of the ruling Palang Pracharath Party (PPRP) said on Thursday.

o Link- https://www.thaienquirer.com/41719/npls-a-worrying-situation-if-mpc-hikesinterest-rate-government-spokeswoman-says/


Shares in Sappe Plc (SAPPE), a Thailand-based beverage producer, surged over 5 per
cent on Thursday, fueled by the strong earnings outlook on the back of the weakening
baht.
o Link- https://www.thaienquirer.com/41716/thai-drink-maker-shares-jump-onweakening-baht-boosting-export-gains/



The Bank of Thailand (BoT) is highly likely to raise its key policy rate at its August
meeting, a senior director said on Thursday, as other central banks moved to tighten their
monetary policy.
o Link- https://www.bangkokpost.com/business/2346268/thai-key-rate-likely-to-rise-ataug-meeting-bank-of-thailand



TISCO 2Q Earnings Beat Consensus with 11% Growth, Support by Consumer Loans
o Link- https://www.kaohooninternational.com/markets/514221/



Bearish bets on nearly all Asian currencies firmed to new multi-year highs, as fears of an
impending recession from rapidly rising interest rates to rein in sky-high inflation
dampened sentiment, a Reuters poll showed on Thursday.
o Link- https://www.bangkokpost.com/business/2346138/poll-asian-fx-bear-marketfirms-short-bets-rise-on-thai-baht



A man and two women were arrested for allegedly selling digital lottery tickets at inflated
prices, even though the Government Lottery Office introduced the scheme to end the
overpricing of tickets.
o Link- https://www.bangkokpost.com/thailand/general/2346238/three-arrested-forinflating-price-of-digital-lottery-tickets



Entertainment firm Live Nation has announced the acquisition of the concerts and
entertainment division of Tero Entertainment Plc based in Thailand.
o Link- https://www.bangkokpost.com/business/2345903/live-nation-acquires-teroconcerts-unit



The Cabinet has given the green light to a plan to grant up to 100 foreign nationals and 50
stateless people permanent residency (PR) in Thailand this year, deputy government
spokesperson Traisuree Taisaranakul said on Thursday.

o Link- https://www.nationthailand.com/in-focus/40017741


A new tourism campaign is inviting stargazers to visit 12 locations across Thailand that
are registered as “dark sky conservation areas”.
o Link- https://www.nationthailand.com/in-focus/40017737



KBank, Thailand's most profitable bank, on Thursday launched two virtual influencers,
aiming to win over customers from the young and new generation.
o Link- https://www.nationthailand.com/business/40017728



Prices of palm oil for cooking are likely to dip further next week after manufacturers,
department stores and modern trade outlets on Thursday agreed to cut the price of bottled
palm oil by 5-6 baht per litre to 62 baht per bottle, in line with lower production costs and
improving domestic stocks.
o Link- https://www.bangkokpost.com/business/2346373/groups-back-cooking-palmoil-price-cut



The planned 300-baht tourism fee is expected to apply to all foreigners without
exception, serving as insurance coverage of up to 500,000 baht per person in case of
accidents.
o Link- https://www.bangkokpost.com/business/2346413/tourism-fee-to-hit-allforeigners

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 July 19-22, 2022 – The censure motion of 11 ministers in the parliament.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court
of Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 July 22 - no later than September 18, 2022 – Discusses 5 bills of the Constitution
amendment.

 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 18-19, 2022 – APEC Thailand 2022
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.

 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,536.82

-9.98

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 14, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

BWG
CPI
EKH

Volume

1,500,000
50,000
20,000

Value

0.81 Purchase
3.96 Purchase
7.65 Purchase

Action

KC
GLOBAL
SUPER
THG
THG
THG

160,000
500,000
10,000,000
250,000
100,000
200,000

0.33
17.2
0.72
65.39
68.79
63.68

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 14 July 2022
Unit: M.Baht
Investor Type

Buy
Value
2,846.95

%
4.61

Sell
Value
5,608.69

Proprietary
Trading

5,315.30

8.62

Foreign Investor

34,034.44

Local Individuals

19,498.71

Local Institutions

%
9.09

Net
Value
-2,761.74

%
-

5,277.39

8.55

37.91

-

55.17

35,502.62

57.54

-1,468.17

-

31.60

15,306.71

24.81

4,192.00

-

Monthly Cumulative between 1-14 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

39,929.12

7.53

48,013.53

9.06

-8,084.41

-

Proprietary
Trading

46,291.16

8.73

48,104.26

9.07

-1,813.10

-

Foreign Investors

269,583.03

50.85

269,063.28

50.75

519.75

-

Local Individuals

174,318.81

32.88

164,941.05

31.11

9,377.76

-

Yearly Cumulative since 1 Jan -14 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

740,553.04

7.34

837,612.05

8.30

-97,059.02

-

Proprietary
Trading

863,835.65

8.56

864,205.18

8.56

-369.53

-

Foreign Investors

4,805,684.32 47.62

4,692,535.15 46.50

113,149.17 -

Local Individuals

3,680,726.20 36.48

3,696,446.82 36.63

-15,720.62

-

Total Trading Value 61,695.41 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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