July 20 ,2022
Thai Enquirer Summary

Political News


The no-confidence debate against PM Gen Prayut Chan-o-cha and 10 minsters under
Article 151 in the Constitution finally got off to a heated start yesterday, while talks about
dishing out bribes continued to swirl around the parliament.
 As allegations of nepotism and corruption were put against each other in the
parliament, many MPs, especially the smaller parties, were looking to get the last
big of ‘banana’ ahead of the house dissolution by March 2023.
 Peerawit Ruedolphak, a party-list MP of the Tairaktham Party, revealed
that drug dealing convict, Thammanat Prompao, who is also the leader of
the Settakij Thai Party, and Pichet Satirachawan, a party-list MP of the
Palang Pracharath Party and leader of the Group of Sixteen, had a private
conversation at the back of the parliamentary room, saying they would
vote against Interior Minister Gen Anupong Paochinda and Finance
Deputy Minister Santi Prompat in the no-confidence vote.
 In addition, the Group of Sixteen was likely to vote against Commerce
Minister Jurin Laksanawisit.

 Apart from this, there are some rumors that certain MPs are trying to negotiate 12 million baht from the censure targets in exchange for their support, but reports
emerged that their sale of vote was rejected, especially by the ministers who are
being grilled in the quota of the Bhumjai Thai Party.
 Bhumjai Thai party has support of nearly 5-6 MPs from the opposition
who have already publicly announced that they would switch to Bhumjai
Thai party during the next elections.
 2014 coup leader and current Prime Minister - Gen Prayut Chan-o-cha, Labor
Minister Suchart Chomklin, and Deputy Interior Minister Niphon Boonyamanee,
seem to be confident that they would pass the no-confidence vote as they already
settled the dispute with the Group of Sixteen.
 The Group of Sixteen are a gathering of small parties.
 Meanwhile Digital Minister and one of the censure targets Chaiwut
Thanakmanusorn responded to the rumor about MPs trying to sell their votes that
he was unaware of such incident and that nobody had come to him to ask for
money so far.


The no-confidence debate on the 1st day was most damaging to Transport Minister
Saksayam Chidchob.
 Party-list MP of the Move Forward Party Pakornwut Udompipatskul said during
the no-confidence debate yesterday that Transport Minister Saksayam was
connected with Buri Charoen Construction Ltd, which was founded in 1996.
 Pakornwut claimed that the Chidchob clan holds 80% of the company’s shares,
and its headquarter was also situated in the transport minister’s residence until
2018 when Saksayam transferred all his shares to a nominee 23 days before
becoming a transport minister.
 Then, Pakornwut said that Saksayam helped Buri Charoen Construction Ltd win
the bidding of a state transportation project worth over one billion baht while this
company donated 5 million baht to the Bhumjai Thai Party in 2020.
 In addition, information from the Social Security and the Revenue Department
points out that this company reported its earnings of only 100,000 baht per year
between 2015-2020.
 Move Forward party’s MP went further to try to link the purchase of a private jet
by Bhumjai Thai party leader – Anutin Charnviraukul, with this company saying

that the amount of money that flowed out of this company and the purchase of
the aircraft was somehow linked as Anutin uses exactly the same aircraft as his
private jet.



Yesterday, Interior Minister Anupong Paochinda attempted to privately resolve the
conflict with Palang Pracharath Party (PPRP) MPs who asked the million dollar worth of
watch borrower from dead friends - Gen Prawit Wongsuwan, to replace Anupong as the
interior minister.
 According to reports, Anupong claimed that the reason he rarely fulfilled the
PPRP MP’s requests was due to legal obstacles. Also, this was the first time that
Anupong had a candid chat with Palang Pracharath Party MPs.
 He emphasized at the end that his relationship with PM Gen Prayut and Gen
Prawit was intact.



There are speculations regarding the cabinet reshuffle of at least 4 minister which PM
Gen Prayut will likely undertake after the no-confidence debate to prepare for the next
general election.
 1st one suggests that PM Prayut will appoint two deputy ministers from the Palang
Pracharath Party MPs to replace Thammanat, former Deputy Minister of
Agriculture, and Narumon Pinyosinwat, former Deputy Minister of Labor, after
the no-confidence debate last year.
 2nd speculation is that Gen Prawit will replace Gen Anupong Paochinda as the
interior minister.

 3rd speculation is that Gen Anupong will take over as the energy minister in place
of Supattanapong Punmeechaow while Supattanapong will become the deputy
PM to oversee water, bank, land, labor, and government budget management
instead.
 4th speculation is unseating Arkhom Termpittayapaisith from being the finance
minister and letting someone from other parties take over while Arkhom will be
demoted to the deputy PM to manage water and the Budget Office.


Meanwhile the censure debate against some ministers has started with ministers from the
Bhumjai Thai Party being grilled first.
 Move Forward MP Wayo Assawarungruang said during the first day of the 4-day
censure debate, that the absence of laws to enforce restrictions on the use of the
substances has exposed Thai youth to their harmful effects.
 He then ran footage of Anutin’s statement, claiming that cannabis is not a
narcotic, but a medicinal crop that will bring fortune to the people, that it can be
planted in every household, can be sold to state agencies, such as the Thai Food
and Drug Administration, at about 70,000 Baht/kg and can be put in food or
smoked to make people “laugh”.
 Wayo said that cannabis is not universal drug, but is useful as well as harmful if
not properly used. He claimed that the Move Forward party has not objected to
the use of cannabis for medical or recreational purposes, but that its use must be
properly controlled for the safety of users and non-users. He also claimed that the
decriminalisation may go against the UN Single Convention on Narcotic Drugs,
to which Thailand is a signatory.



The Secretariat of the House of Representatives denied the Ratsadon group’s request to
symbolically camp in front of the parliament to inspect the no-confidence vote, claiming
that the Sino-Thai Engineering and Construction Plc, which is the contractor to construct
the parliament, needs to use the area to proceed with their work.
 However, the Ratsadon group still insisted on camping outside the parliament
until the no-confidence vote ends on July 23.



Meanwhile former Prime Minister Thaksin Shinawatra has come out to say a few things
during his bi-weekly talk show
 He warned that Thailand may witness the ‘Bangkok Model’ for the upcoming
elections that is expected to be no later than March 2023

 Came out to criticize the planned 1-rai per house sale plans to foreign citizens
 Came out to say that he would return to Thailand by the end of the year (as he has
previously announced).
 Read
more
details
on
this
talk
by clicking
on
https://www.thaienquirer.com/41944/thaksin-warns-of-bangkok-model-innext-elections-questions-planned-foreign-land-buying-law-beingconsidered-by-prayut/

Economic News


Kriengkrai Thiennukul, chairman of the Federation of Thai Industries, revealed that
Myanmar's central bank recently ordered all private companies and individuals that have
foreign loans to temporarily suspend the repayment to preserve the country’s foreign
reserves after the Myanmar currency (Kyat) drastically depreciated by one-third per the
dollar.
 Initially, the affected industries were the consumer businesses and construction.
Meanwhile, the overall trade value between Myanmar and Thailand jumped to
over 37.88% between Jan.-Apr.
 Thai stocks declined yesterday (July 19) partly due to the Myanmar government’s
order to suspend the repayment of foreign loans to preserve the nation’s
dramatically slumping foreign reserves.
 Initially, according to Asia Plus Securities Plc, the affected stocks due to this
suspension are SCC, ITD, NWR, TCL, and SEAFCO.
 Energy drink companies such as CBG and OSP also have operations in Myanmar
and could also be impacted.



Commerce Minister Jurin Laksanawisit directed the Department of Internal Trade to
provide him the details about the real cost of the dairy products after the president of the
Dairy Association of Thailand appointed all association members across the country to
meet at the commerce ministry to demonstrate by splashing milk at the ministry on July
20 in demand for the approval to raise the dairy price.



Meanwhile FrieslandCampina (Thailand) has suspended production and sale of its
popular Foremost brand of pasteurised milk, according to the company’s Facebook page.

 The announcement came after a netizen posted a query on the "Foremost
Thailand" Facebook page, asking why she could not find Foremost milk in
supermarkets.
 The page administrator confirmed that Foremost pasteurised milk was not
currently being produced. However, it added that consumers could still purchase
other Foremost dairy products at supermarkets nationwide. The company has
considered this issue thoroughly in line with business strategies, adding that its
focus would switch to production and distribution of dairy products that can be
preserved for longer.
 FrieslandCampina (Thailand) is the country’s biggest dairy producer, selling UHT
milk, pasteurised milk, condensed milk and ready-to-drink yoghurt, launched its
Thai arm in 1956, gaining the largest market share in dairy. However, the
company suffered a net loss of 1.36 billion baht in 2021, down 180% on 2020
profits, according to Department of Business Development data.

General News


Thailand is considered to be the land of smiles and the legalization of Marijuana should
have helped Thailand achieve being the country with people always smiling but alas
that’s not the case as per Gallop polls. The leader is Indonesia in Asean.

COVID-19 News

Infection data for today are as follows

Total New PCR Infections

=

2,886

Total New Death

=

19

Total New Recovery

=

2,029

Total infections so far since outbreak =

4,565,854

Total deaths so far since outbreak

=

31,050

Total in Intensive Care Unit (ICU)

=

851

Total number on life support (ventilator)

394

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @10.92%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Deputy Prime Minister and Public Health Minister Anutin Charnvirakul told the House of
Representatives on Tuesday that being overly concerned with cannabis use would only
delay national development.
o Link- https://www.bangkokpost.com/thailand/politics/2349333/anutin-dont-be-tooconcerned-about-cannabis



The Royal Thai Police (RTP) have never used spyware in any security operations to
surveil people or violate their rights, Pol Col Kissana Phathanacharoen, a deputy
spokesman for the national police, said on Tuesday.
o Link- https://www.bangkokpost.com/thailand/general/2349308/thai-police-denyusing-pegasus-spyware-on-activists



Prime Minister Prayut Chan-o-cha took a swipe at exiled former prime minister Thaksin
Shinawatra, without naming names, in his response to attacks on him by Opposition and
Pheu Thai party leader Chonlanan Srikaew at the start of the censure debate.

o Link- https://www.thaipbsworld.com/thai-pm-hits-back-at-opposition-leadersallegations-in-censure-debate/


Prime Minister Prayut Chan-o-cha Tuesday hit back at the leader of the opposition, saying
his censure debate arguments were mostly full of wrong information.
o Link- https://www.nationthailand.com/in-focus/40017920



The opposition leader lambasted Prime Minister Prayut Chan-o-cha for leading an ailing
government that has done more harm than good to the country, as the censure debate
kicked off on Tuesday.
o Link- https://www.nationthailand.com/in-focus/40017912



Deputy Prime Minister and Public Health Minister Anutin Charnvirakul yesterday
defended the decriminalisation of cannabis, insisting the plant was legalised for health
and medicinal purposes, not recreation.
o Link- https://www.bangkokpost.com/thailand/general/2349398/anutin-grilled-overpot-law



The Defence Ministry has defended its decision to rent Mercedes-Benz S500s and S400s
for senior officers, saying regular budgets which could be accounted for were used.
o Link- https://www.bangkokpost.com/thailand/general/2349518/ministry-grilled-overluxury-cars

_____________________________________________________________________________

Economic News Headlines in Thai Media


Ananda Development Plc (ANAN), one of Thailand’s leading developer or mid-high end
condominium developers, has come out to say that its revenues and sales figures were
starting to see some recovery although it remains cautious on the outlook as the world
heads into recession.
o Link- https://www.thaienquirer.com/41926/anan-sees-better-outlook-as-tourismrecovers-sees-sales-reaching-13-billion/



The Thai Bond Market Association (ThaiBMA) predicted that in 2022, the new bonds will
exceed 1 trillion baht for the 3rd year consecutive year and could reach as high as 1.2
trillion Baht as companies start to refinance their maturing bonds ahead of possible rate
hikes, while at the same time coupons offered by the issuers have been on a rise.
o Link- https://www.thaienquirer.com/41907/bond-issuance-to-surpass-1-2-trillion-bahtin-2022-as-firms-rush-to-refinance-ahead-of-rate-hikes/



The price of assorted eggs at farms will be increased by 10-20 satang apiece to 3.40 baht
apiece from Wednesday, Thailand's egg farmer cooperative network said on Tuesday.
o Link- https://www.nationthailand.com/business/40017914



A special committee and sub-committee have been set up to help steer government efforts
in mitigating the impacts of worsening global economic conditions on Thailand.
o Link- https://www.bangkokpost.com/business/2349378/thailand-seeks-ways-tonavigate-worsening-global-crisis



Bangkok Airways has announced the launch of Thailand's first airport real estate
investment trust (BAREIT), which it is promoting with an estimated 8.46% first-year
yield.
o Link- https://www.bangkokpost.com/business/2349683/bangkok-airways-rolls-outfirst-airport-reit



The Rural Doctors Society (RDS) wants the government to end its monopoly on antiviral
drugs, to ensure the country has enough to treat Covid-19 patients and bring down the
price.
o Link- https://www.bangkokpost.com/thailand/general/2349303/rural-doctors-wantend-to-govt-monopoly-on-antiviral-drugs



The operator of No.8 buses on Monday prepared a letter calling on the government to
waive its 1.4-billion-baht debt and have the Department of Land Transport (DLT) renew
its contract.
o Link- https://www.bangkokpost.com/thailand/general/2348653/bus-firm-to-call-ongovt-to-provide-financial-support



The Board of the Oil Fuel Fund on Tuesday agreed to maintain its subsidised cap on the
price of standard diesel at 34.94 baht per litre for the fifth week to help keep down the cost
of living.

o Link- https://www.bangkokpost.com/business/2349283/diesel-remains-capped-at-b3494


The Industrial Estate Authority of Thailand (IEAT) is encouraging 30 Japan-based
companies specialising in bioindustry to invest in Thailand.
o Link- https://www.bangkokpost.com/business/2348738/ieat-seeks-japanesebioindustrialists



China has not imposed any restrictions on its citizens travelling to Thailand due to
legalisation of cannabis by Bangkok, China’s embassy clarified in a Facebook post on
Tuesday.
o Link- https://www.nationthailand.com/in-focus/40017923



The Comptroller General's Department (CGD) will launch a new Google Chrome-based
payroll system for government agencies from August 1 onwards.
o Link- https://www.nationthailand.com/in-focus/40017901



Thailand will target a whopping 2.38 trillion baht in revenue from tourists next year – or
80 per cent of the 3 trillion baht earned pre-Covid in 2019.
o Link- https://www.nationthailand.com/business/40017922



The Department of Special Investigation (DSI) has been asked to investigate a complaint
by employees of the Port Authority of Thailand (PAT) claiming they were deceived into
investing in a provident fund.
o Link- https://www.bangkokpost.com/thailand/general/2349543/port-staff-claim-pensiondeceit



Hundreds of small-scale lottery vendors from Loei have returned home after receiving an
assurance from the Government Lottery Office (GLO) that it will allocate lottery quotas
to them on Aug 10.
o Link- https://www.bangkokpost.com/thailand/general/2349468/vendors-go-homewith-quota-pledge

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 July 19-22, 2022 – The censure motion of 11 ministers in the parliament.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court
of Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 July 22 - no later than September 18, 2022 – Discusses 5 bills of the Constitution
amendment.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.

 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 18-19, 2022 – APEC Thailand 2022
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.
 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,533.43

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/

-11.38

Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 19, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

NCAP
NCAP
NCAP
NCAP
NCAP
NCAP
NCAP
NCAP
NCAP
NCAP
NCAP
NCAP
NCAP
PIN
RJH
PORT
SSP
SSP
TPCH

Volume

Value

8,907,721
75,000
250,000
150,000
60,000
210,000
125,400
136,100
6,200
21,000
21,000
36,000
347,300
48,300
50,000
313,214
50,000
30,000
10,000

4.5
1.1
1.1
1.11
1
1.01
1.06
1.07
1.09
0.82
0.84
0.85
0.9
3.58
38.05
0.14
8.5
8.5
7.85

Action

Purchase
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 19 July 2022
Unit: M.Baht
Investor Type

Buy
Value
3,985.56

%
6.91

Sell
Value
6,005.23

Proprietary
Trading

5,195.48

9.01

Foreign Investor

29,026.35

Local Individuals

19,467.17

Local Institutions

%
10.41

Net
Value
-2,019.67

%
-

4,726.22

8.19

469.26

-

50.33

30,589.18

53.04

-1,562.83

-

33.75

16,353.93

28.36

3,113.24

-

Monthly Cumulative between 1-19 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

51,807.12

7.38

64,970.12

9.26

-13,163.00

-

Proprietary
Trading

62,547.56

8.91

62,729.73

8.94

-182.17

-

Foreign Investors

357,781.34

51.00

358,673.46

51.12

-892.12

-

Local Individuals

229,464.19

32.71

215,226.89

30.68

14,237.29

-

Yearly Cumulative since 1 Jan -19 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

Local Institutions

752,431.04

7.33

854,568.64

8.33

102,137.60

Proprietary
Trading

880,092.05

8.58

878,830.66

8.56

1,261.39

Foreign Investors

4,893,882.63 47.69

4,782,145.33 46.60

111,737.29 -

Local Individuals

3,735,871.58 36.40

3,746,732.66 36.51

-10,861.08

Total Trading Value

57,674.57 Million Baht

%

-

-

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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