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Political News


The no-confidence debate continued for its 2nd’ day late until the wee hours of this
morning and there are many notable highlights
 One of the highlights was the statement by Woraphop Wiriyarote an MP of Move
Forward party who came out to blame the government catering to the big
businesses especially the ones in power generation industry.
 He came out to say that Thailand ‘reserve’ power generation capacity is in
excess of more than 40%, one of the highest in the world, whereas no
more than 15% is the global norm for having reserve generation capacity
in excess of the peak demand.
 He said that this was the reason for the higher price of electricity that
people have to pay as the Electricity Generating Authority of Thailand
(EGAT) has made power purchase agreement (PPA) with these power
generation companies and this comes out of the pockets of the people.



Another highlight was the targeting the nearly 2 dozen millions of dollar of worth
watches that Deputy Prime Minister Prawit Wongsuwon, borrowed from his dead friend.
The watch borrowing issue was raised in the parliament once again, despite him being

cleared by the National Anti-Corruption Commission (NACC), which by the way is
headed by Gen. Prawit’s former assistant (no nepotism here at all).
 Gen Prawit stood to give his side of the story and hear this out (PLEASE)
 1st he does not interfere in the working of the NACC (remember his
assistant is now heading the NACC?)

 2nd it is not his fault that he has such good friends, which he told the Move
Forward MP who was grilling him does not have.
 “What’s the harm in having good friends, we (he and his dead
friend) have been friends since middle school and his daughter is
like my daughter.”
 “You all may not have as good friends as mine.” (Hell Yes, we
don’t have dead friends who give us millions of dollar worth of
watches)
 Gen Prawit responding to the question of the person being behind the 2014 coup
pointed his figure to then coup leader and current Prime Minister Prayut Chanocha, who was sitting next to him and said,
 “I did not stage the coup, this man did.”
 He carried on that, “the PM was the only one involved in the coup, not me
or Gen Anupong. I have to set this straight because I have no inkling of
the coup.”
 Gen Prawit’s statement drew a lot of laughers from other MPs while PM Prayut
raised his hand and smiled.



One highlight of the censure debate came from Nong Khai MP Chanok Chanthathong of
the Pheu Thai Party who accused Digital Minister Chaiwut Thanakmanusorn of being
unfaithful to his wife.
 Chanok claimed that she had to raise this issue as she was a friend to his wife,
who was also an MP. She said that Chaiwut even had a child with her friend but
adored another woman.
 As expected, Chanok faced several objections from the coalition MPs who said
that her topic was irrelevant, but Chulaphan Amornwiwat, Chiang Mai MP of the
Pheu Thai Party, stood up and retorted that it was relevant as it was a disgrace and
the person in the story also involved in the unfair procurement within the digital
ministry.
 Chanok carried on that Chaiwut recently divorced his wife and also disclosed a
set of his pictures with other people, drawing yet again another wave of
objections.
 Eventually, Chaiwut stood up and responded that he was unafraid of the
accusation, but he never thought the opposition would be this low standard to
bring up a matter like this. He also said that someone may press legal action on
Chanok because of her palpable defamation. Concerning the alleged unfair
procurement, he stated that it occurred between 2020 and 2021 when he had not
yet been appointed as minister.
 According to reports, Karnkanit Haewsanti, Bangkok MP of the Palang
Pracharath Party, who used to be the wife of the digital minister immediately left
the censure debate when she was referred to in the debate.



Nattacha Boonchaiinsawat, Bangkok MP of the Move Forward Party, accused Juti
Krairiksh, Social Development Minister, of involving in the corrupt project of the
National Housing Authority with damage of several hundred billion baht.
 Nattacha stated that Juti took his position in 2019 and appointed his acquaintance
named “Chan” to the executive board. Nattacha claimed that Chan deceived
others by saying he would build 100,000 housing units within five years, which
Nattacha said would take over 200 years for the project to pay back, but Chan
manipulated the number to just 25 years.
 Juti rose to answer that Nattacha brought up an old matter from 1994 to 2000,
which would need some time for National Housing Authority officials to search
for documents. He also retorted that Nattacha distorted a lot of facts.



Satit Pitutecha, deputy minister of Public Health and the Democrat Party’s deputy leader,
said regarding the internal conflict in his party that there might be some MPs who voted
against Juti Krairiksh, Social Development Minister. Satit admitted that this might affect
the stability of the coalition parties.
 Meanwhile, Juti responded to the censure debate on the first day (July 19)
regarding his connection with the corruption in the National Housing Authority
that he was unconcerned about the accusation, and the reason he left his seat
without answering the question because he needed to fact-check, given that the
opposition MP who accused him had a history of using fake news in the last
censure debate.



Minister of Public Health and the Bhumjai Thai Party’s leader Anutin Charnvirakul
responded to a joke of former ousted PM Thaksin Shinawatra about Anutin’s
construction company building an unrepairable cracked parliament roof that he did not
take it seriously because it was just a political speaking.
 However, the minister stated that his Bhumjai Thai Party would never side with
the Pheu Thai Party.

Economic News


Julapan Amornwiwat, Chiang Mai MP of the Pheu Thai Party, said in the censure debate
that PM Gen Prayut Chan-ocha as the head of the economic team failed in uplifting the
economy and was responsible for causing 10 trillion baht of public debt if not including
another trillion that he hid under the rug.
 Julapan stated that PM Gen Prayut was unknowledgeable about how to raise
money and caused debt more than 28 PMs before him combined.
 He went on to say that it was too late for the PM to regain citizens' trust, and those
who continued to back him must share the blame for destroying the country.
 Meanwhile the Federation of Thai Industries (FTI) reported Thailand's industrial
sentiment picked up for the first time in three months in June thanks to an easing
of Covid-19 restrictions and improved economic activity, an industries group said
on Wednesday. FTI said its industries sentiment index rose to 86.3 points in June
from 84.3 in May.
 However, negative factors continue to affect sentiment, including rising raw
materials and energy prices, supply shortages and a global economic slowdown,
the group said.



Representatives from the Bangkok Mass Transit System Plc (BTS) complained to the
Special Case Inquiry officials to press legal action against the authority who issued an
announcement inviting the private companies to invest in the MRT Orange Line project
that ran from Bang Khun Non-Min Buri district worth 96 billion baht.
 BTS claimed that the authority deliberately granted an advantage to a specific
bidder over the others, which violated the Offences Relating to the Submission of
Bids to Government Agencies Act.
 BTS also said they had been fighting about this issue for a long time, but nobody
listened.



Today (July 21) marks the day when Russia will either announce the extension on the
closure or reopening of the Nord Stream 1 natural gas pipeline, which is a primary
pipeline to transport natural gas from Russia to Western Europe.
 The Nord Stream 1 has been shut down on annual maintenance since July 11, and
economists are looking forward to seeing if Russia will either continue the closure
or open it.
 Suwat Sinsataka, managing director of the FSS International Company Limited
(FSSIA), said that if the closure was to continue, it would have an effect on the
energy prices, especially during winter in Europe when the energy was in high
demand. Suwat said the most affected sources of energy were oil, gas, and coal,
respectively.
 However, the closure will have a positive impact on coal stocks such as BANPU,
LANNA, and AGE.



Digital asset exchange platform Zipmex on Wednesday evening suspended all Baht and
cryptocurrency withdrawals from its "Z Wallet", citing "market fluctuations" and issues
with its business partners.
 In a statement via its Facebook account, Zipmex Thailand attributed the decision
to "market fluctuations, incidents in the industry and financial problems of main
business partners which are beyond the company's control." The decision was
aimed at maintaining the stability of the platform, the company said. It apologised
for the incident.
 The Securities and Exchange Commission ordered the company to clarify the
issue without delay, protect clients and comply with relevant laws.

General News


Bangkok residents may not have had to use their air conditioning last night, but they may
not have been able to get out of the house as well after more than 163 mm of rain
inundated the entire city.


 Areas in Sukhumvit, Ramkhaeng, Din Daeng and literally all areas of the city
witnessed very heavy rain.
 The pain is not over yet, if the Metrological Department is to be believed, then
there are 80% chance that it may rain today.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

2,607

Total New Death

=

23

Total New Recovery

=

2,318

Total infections so far since outbreak =

4,568,461

Total deaths so far since outbreak

=

31,073

Total in Intensive Care Unit (ICU)

=

854

Total number on life support (ventilator)

382

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @10.52%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)


Triam Udom Suksa Pattanakarn School will suspend onsite classes and return to remote
learning next week after more than 900 of its students recently contracted Covid-19.

 It is the latest large school forced to revert to online classes because of a sharp rise
in accumulated infections among students. In all, 910 students at Triam Udom
Suksa Pattanakarn have caught the virus.
 Triam Udom Suksa Pattanakarn on Wednesday announced it was closing
tomorrow for deep cleaning of its buildings and premises. Online classes will be
conducted from July 25-27 and Aug 1-5. July 28 is a public holiday for His
Majesty the King's birthday.

Political News Headlines in Thai Media


Ousted premier Thaksin Shinawatra has responded to Prime Minister Prayut Chan-o-cha's
come-home challenge, saying he will return to Thailand.
o Link- https://www.bangkokpost.com/thailand/politics/2350229/ill-be-back-saysthaksin-taking-a-dig-at-the-pm



Pheu Thai MP Chanok Chanthathong took a swipe at Digital Economy and Society
Minister Chaiwut Thanakamanusorn during the second day of the censure debate ,
accusing him of being unfaithful to his wife.
o Link- https://www.thaipbsworld.com/des-minister-accused-of-having-been-unfaithfulto-his-wife-during-censure-debate/



A government minister has admitted Thai authorities use surveillance software to track
individuals in cases involving national security or drugs, amid revelations that government
critics' phones had been hacked using the Israeli-made Pegasus spyware.
o Link- https://www.bangkokpost.com/thailand/general/2350068/govt-admits-usingphone-spyware-cites-national-security



Thailand has been moved up to Tier 2 from the Tier 2 Watchlist in the United States 2022
Trafficking in Persons Report released by US Secretary of State Anthony Blinken on
Tuesday.
o Link- https://www.bangkokpost.com/thailand/general/2349878/thailand-moved-up-totier-2-in-us-trafficking-report



Transport Minister Saksayam Chidchob vehemently denied on Wednesday that he owned
a construction firm that won 1 billion baht worth of projects from his ministry in the past
two years.
o Link- https://www.nationthailand.com/in-focus/40017960



Deputy Interior Minister Niphon Bunyamanee denied allegations by a Move Forward
Party (MFP) MP that he illegally issued land deeds to his cronies at the expense of
residents.
o Link- https://www.bangkokpost.com/thailand/general/2350254/land-deeds-assertionfalse-niphon



Commerce Minister Jurin Laksanawisit yesterday dismissed as "old news" claims made
against him by the opposition over rubber glove procurements.
o Link- https://www.bangkokpost.com/thailand/general/2350289/gloves-come-offagainst-jurin



A small government coalition party on Wednesday denied knowledge that some micro
parties allegedly demanded two million baht from cabinet ministers targeted in the
censure debate in exchange for their votes of confidence.
o Link- https://www.bangkokpost.com/thailand/politics/2350159/npdp-leader-unawareof-bribe-claims

_____________________________________________________________________________
Economic News Headlines in Thai Media


The Thai Bankers Association has come out to caution that a new wave of Covid-19 is
likely to have an impact on the economy and has come out to seek government’s help to
look at resolving the issue of rising non-performing loans (NPLs) during these challenging
times.
o Link- https://www.thaienquirer.com/41959/thai-bankers-association-comes-out-towarn-of-possible-strain-in-the-system-if-new-virus-variant-goes-rampant/



As markets continue to slide downward, brokers are starting to recommend investors to
take advantage of the upcoming earnings and possible dividend payout announcements to
accumulated stocks that would likely beat the deposit rates being offered by the
commercial banks.

o Link- https://www.thaienquirer.com/41946/brokers-recommend-investors-to-look-atkey-dividend-paying-stocks-on-set-as-earnings-remain-stable/


As part of its efforts to help increase the digital literacy and counter the cyber threat on
internet and social media, the leading mobile phone operator has launched ‘Aunjai Cyber’
a course that helps Thais learn more about cyber threat and gives those in the course
ability to measure their ability to deal with various kinds of cyber threats.
o Link- https://www.thaienquirer.com/41940/ais-joins-hands-with-joylada-to-offerdigital-literacy-for-dealing-with-cyber-threat/



Zipmex Thailand, a crypto-trading platform, announced at 6pm on Wednesday that the
withdrawal of baht and crypto currency on its platform has been suspended temporarily.
o Link- https://www.nationthailand.com/business/40017971



The Department of Thai Traditional and Alternative Medicine has launched a book
detailing 162 old remedies that have cannabis as an ingredient, the country’s first of its
kind.
o Link- https://www.bangkokpost.com/thailand/general/2349968/first-book-on-thaitraditional-remedies-using-ganja



The telecom regulator plans to consider forcing all mobile operators to install a system or
application to allow users to block incoming phone calls from abroad to combat call
centre scams.
o Link- https://www.bangkokpost.com/business/2350073/nbtc-considers-measure-to-letpublic-block-overseas-scam-calls



Thailand's economy has clearly recovered and the Bank of Thailand (BoT) will ensure the
recovery is not interrupted by efforts to tackle higher inflation, BoT governor Sethaput
Suthiwartnarueput said on Wednesday, amid expectations of an interest rate hike.
o Link- https://www.bangkokpost.com/business/2349908/central-bank-to-ensureuninterrupted-economic-recovery



The Central Administrative Court on Tuesday ordered Advanced Info Service (AIS) and
True to charge fares by actual usage time and not by rounding up the seconds.
o Link- https://www.nationthailand.com/in-focus/40017951



B.Grimm Power Plc (BGRIM), one of Thailand's largest private power producers, has
successfully brought online a 140-megawatt co-generation plant in Chon Buri province.
o Link- https://www.bangkokpost.com/business/2350459/bgrim-starts-supplying-powerfrom-gas-fired-plant

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 July 19-22, 2022 – The censure motion of 11 ministers in the parliament.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court
of Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 July 22 - no later than September 18, 2022 – Discusses 5 bills of the Constitution
amendment.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 18-19, 2022 – APEC Thailand 2022
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.
 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,539.32

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

+5.89

Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 20 , 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

JMART
NUSA
PRIN
RJH
SPC
BROOK

Value

612,100
20,000,000
559,800
20,000
202,333 1,000,000

Action

43.16
1.16
2.9
38.5

Purchase
Sale
Purchase
Sale
Transfer
0.25 Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 20 July 2022
Investor Type
Local Institutions
Proprietary
Trading

Buy
Value
6,173.92
5,108.90

%
10.74

Sell
Value
4,038.80

%
7.02

Unit: M.Baht
Net
Value
%
2,135.12
-

8.89

5,070.73

8.82

38.16

-

Foreign Investor

30,400.46

52.87

31,006.28

53.92

-605.82

-

Local Individuals

15,816.83

27.51

17,384.30

30.23

-1,567.46

-

Monthly Cumulative between 1-20 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

57,981.04

7.64

69,008.92

9.09

-11,027.88

-

Proprietary
Trading

67,656.46

8.91

67,800.46

8.93

-144.01

-

Foreign Investors

388,181.80

51.14

389,679.74

51.33

-1,497.95

-

Local Individuals

245,281.02

32.31

232,611.19

30.64

12,669.83

-

Yearly Cumulative since 1 Jan -20 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

Local Institutions

758,604.96

7.35

858,607.45

8.32

100,002.49

Proprietary
Trading

885,200.95

8.58

883,901.39

8.57

1,299.56

Foreign Investors

4,924,283.09 47.72

4,813,151.61 46.64

111,131.47 -

Local Individuals

3,751,688.41 36.35

3,764,116.96 36.47

-12,428.54

Total Trading Value

%

-

-

57,500.11 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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