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Political News



The biggest news now seems to be the fact that the government of 2014 coup leader
Prayut Chan-ocha, is looking to amend the constitution once again to back to the 2019
election methodology.
 The coalition led by Palang Pracharath Party (PPRP) and its 2nd biggest ally –
Bhumjai Thai party, are looking to put the amendment to the constitution
undertaken over the past 18-months back in reverse gear.
 The changes are taking place because these parties fear that they may not get any
Party List seats and/or they may not be able to come back to power if the
amended constitution is implemented.



The reverse gear move comes just as the parliament is set to consider the 2 nd reading of
the amendment tomorrow (July 26th).
 Paiboon Nititawan, PPRP’s Party List MP and committee to consider the election
bill, said that the parliament would discuss the election bill in its 2nd reading on
July 26 and vote on the same day in the 3rd reading.

 The process of going back to the 100-party list calculation without having to look
bad is to push it back to the Election Commission for consideration.
 The process would involve that after the passage in the 2nd and 3rd reading, the
house speaker would direct the bill to the Election Commission for consideration
before it would be redirected back to the parliament within 10 days.
 Paiboon was certain that the commission would switch back to using 100
division as had already been agreed in the first place.
 The parliament would then have to follow the commission’s final direction but
those who opposed could still file a complaint to the Constitution Court during
this process.



Today (July 25), Gen Prawit Wongsuwan as the chairman of the National Water
Resources Committee will visit Samut Prakan province to monitor the water management
project and the construction of the Maha Wong canal.
 This visit is deemed as an intriguing political movement against six PPRP MPs
who voted against Interior Minister Gen Anupong Paochinda and Labor Minister
Suchart Chomklin in the latest no-confident debate that was undertaken on
Saturday July 23.

 The six MPs were Krungsriwilai Sutinphuak, Thapakorn Kulcharoen, Prim
Pooncharoen, Yongyuth Suwanbutr, Pailin Tiensuwan and Akarawat Asavahame.
What motivated them to do so was the ongoing internal disagreements within
PPRP, according to reports.


Prime Minister Prayut Chan-o-cha and 10 other cabinet ministers, targeted by the
opposition during a three-day debate, on Saturday won a vote of confidence held at the
end of proceedings.
 Gen Prayut secured 256 votes of confidence against 206 votes of no confidence
with nine abstentions, while Deputy Prime Minister Prawit Wongsuwon received
the highest number of votes with 268 and Deputy Prime Minister and Commerce
Minister Jurin Laksanawisit the lowest, earning 241 votes of support.
 Of the highest number of 212 votes of no-confidence received by Interior Minister
Anupong Paojinda, for instance, six were later found to have come from MPs of
the ruling Palang Pracharath Party itself.
 These six MPs voting against Gen Anupong belong to a clique in the party called
Pak Nam Group.
 The result of the voting is as follows



The low votes that Democrat party leader – Jurin Laksanawisit, who is also the Deputy
Prime Minister and Minister of Commerce, has created a lot of feather ruffling in the
coalition partners.
 As many as 3 MPs from Chart Thai Pattana voted to abstain for Jurin
 Democrat party is not happy about this and ‘it damages the credibility of the party
and whatever happens will happen from here on.”
 This has prompted the Democrat party to come out and say that it is ready to go
polls anytime
 Democrat plans to raise this issue in the Cabinet and also ask PPRP’s Prawit



The low turnout of votes for Deputy Prime Minister Anupong Paochinda has created a
major problem in PPRP as well.



PM Gen Prayut Chan-o-cha just came out to say that rumours of a possible Cabinet
reshuffle after the debate, that he would make no adjustment to the Cabinet, until the end
of August or September.
 The bigger issues, according to the PM, were his eight-year premiership and the
question of how long he could righteously stay in his position. Gen Prayut was
also concerned about the unfinished consideration of the 2023 budget bill and the
transfers of the state officials.
 After all these matters were sorted out, Gen Prayut said then he would consider
the reshuffle to prepare for the dissolution.



The huffing and puffing ‘Group of Sixteen’ MPs of smaller 1-2 MP parties, came out to
deny the allegations of taking ‘Bananas’ (bribes) to vote in favour of the government.

 Kathathep Techadechruangkul, party-list MP and the Pheu Chart Thai’s leader,
said on behalf of the group regarding the alleged disclosure that his group took the
bribe to support the govt in the no-confidence vote that the Group of Sixteen had
never sold their votes.
 In fact, the disclosed financial transaction was real, but it was just a normal fellow
Peerawit Ruangluedolphak, member of the Group of Sixteen, borrowing money
for another fellow MP.

 Regarding other exposed pictures of the financial transactions with the Group of
Sixteen MPs’ signatures, Kathathep said they were all edited using their
signatures from one meeting in 2021 to debase the Sixteen group.
 Peerawit Ruangluedolphak, list MP who was accused of borrowing money,
revealed that he did borrow money from Thammanat Prompao, leader of the
Srettakit Thai Party, but it happened since Thammanat was still the secretarygeneral of PPRP.



Somchai Srisutthiyakorn, former election commissioner, said on Facebook that the
financial transactions exposed on social media were bogus evidence that could be
submitted to the Election Commission for an investigation.
 This action was similar to how the Thai Rak Thai Party was proven to be
attempting to dominate the small parties in the 2006 election to gain the most MP
seats, which ultimately resulted in the party getting dissolved.



Yuthaphong Jaratsathien, Maha Sarakham MP of the Pheu Thai Party, revealed that on
July 25 the subcommittee of the ICT Department of State Enterprise and Revolving
Capital would consider the 2023 budget for the Minister of Defense.

 Yuthaphong urged the public to keep an eye on the ministry’s request to purchase
four new fighter jets labeled F-35A worth 13.8 billion baht despite the country
currently struggling financially.


Yesterday (July 24), Super Poll released its poll survey on which minister survived the
citizens’ no-confidence vote. The most supported person appeared to be PM Gen Prayut
with 61.1%, followed by Public Health Anutin with 59.2% and Gen Prawit with 58.7%.
 But 69.1% of the poll doers said that they wanted to see the Cabinet reshuffle to
let someone with good economic skills in to help solve the economic downturn.

_____________________________________________________________________________________

Economic News



Today the investors in the cryptocurrency wallet ‘Zipmex’ plan to gather at Government
Complex to seek the help of the Thai government authorities to be able to sort their
problems out.
 Zipmex, had announced a halt in transfer of funds from wallet to investment
wallet and other issues last week after the parent company of Zipmex faced
liquidity problems.
 The investors are looking to gather at 10:00 hrs @ Government House.



The Federation of Thai Industries (FTI) has come out to say that it was starting to become
more concerned as some of the indications are that imports are starting to slow.
 The slowing import is not a good sign as Thailand imports a lot of goods to add
value and then reexport it.
 The weaking Thai Baht has helped the export sector but it also has an impact on
the imported goods.
 Kriengkrai Thiannukul, chairman of the Federation of Thai Industries (FTI), said
the ‘strengthening’ dollar had affected other regional currencies. In Asia,
including the depreciation of the Thai Baht by about 7%, all industries that rely on
the import of raw materials and all types of capital goods, such as machinery.
 He said that the depreciating Thai Baht and rising inflation are having an
impact on the businesses.
 However, although the depreciation of the baht will benefit exporters and
importers with foreign markets, the industries that will be heavily affected
are those that must be import raw materials and has a main market in the
country, especially regulated products that cannot adjust the prices
according to higher costs, such as instant noodles This causes operators to
choose to produce smaller quantities to reduce losses.



Meanwhile Bank of Thailand governor – Sethaput Suthiwartnarueput, has come out to
say that the economy was still in good shape and even if things slowdown globally, it
would still not have much of an impact on Thailand.

 He said that as of now Thailand’s economic growth continued to remain
sustainable and would unlikely head in recession.


Krisada Chinavicharana, permanent secretary of the Ministry of Finance, as the
chairperson of the Subcommittee on Monitoring and Analyzing the Economic Crisis said
that the subcommittee’s first meeting concluded last week to propose to form an ad hoc
committee with PM Gen Prayut as the chairperson to address the economic crisis on July
25.



Don Nakornthab, senior director of the Financial Stability Department of the Bank of
Thailand, said the department recently studied two example scenarios between hiking the
interest rate to 2-2.75% and to 1.5-2.25% from the current rate of 0.5%.
 According to the study, both business and household sectors are still capable of
repaying their debt at a 2.75% rate per year. The business sector will have to
endure around 2-4% interest burden compared to the business cost, but the
household sector will have to endure over 8% interest burden, which could be
uncomfortable for some low-income SMEs or families. Consequently, the Bank
of Thailand requested all financial institutions to assist their debtors in preparing
for the imminent interest hike.



Today the shares of Thai Life Insurance Plc (TLI) is set to list on the Stock Exchange of
Thailand (SET).
 TLI is the largest Thai-incorporated life insurance company, and the company has
a market capitalization at its initial public offering (IPO) of 183.20 billion Baht.
 SET Senior Executive Vice President Manpong Senanarong said that TLI has a
registered paid-up capital of 11.45 billion Baht. The company offered 2.32 billion
IPO shares comprising 850 million newly issued shares, 1.17 billion existing
shares held by V. C. Property Co., Ltd., 138.49 million existing common shares
owned by Her Sing (H.K.) Limited, and 161.63 million shares for overallotment
option, with a par value of 1 Baht each.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,740

Total New Death

=

32

Total New Recovery

=

2,425

Total infections so far since outbreak =

4,577,593

Total deaths so far since outbreak

=

31,189

Total in Intensive Care Unit (ICU)

=

890

Total number on life support (ventilator)

425

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 9/02%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)


Meanwhile Thailand reported its 1st Monkey Pox patient on Friday but then that person
reportedly fled to Cambodia the following day.


 Health Minister Anutin Charnvirakul came out to say that Monkey Pox is not as
easily spreadable as AIDS

 Says that the country should not panic as there are enough vaccines in stock.
 Added that the possible spread of Monkey Pox is unlikely to be as bad as Covid19

Political News Headlines in Thai Media


2014 coup leader and incumbent Prime Minister Prayut Chan-ocha, and his 10 cabinet
members survived the last of the no-confidence debate motion put forward against his
government in a vote this morning although it has left telltale signs of possibly how razor
thin his majority in the parliament has dwindled down to.
o Link- https://www.thaienquirer.com/42029/opinion-prayuts-govt-survives-noconfidence-debate-but-majority-hangs-by-a-thread/



NAKHON RATCHASIMA: Former prime minister in exile Thaksin Shinawatra hopes the
long-distance birthday party thrown for him this year will be his last.
o Link- https://www.bangkokpost.com/thailand/politics/2352971/thaksin-see-you-inthailand-next-year



Prime Minister Prayut Chan-o-cha and 10 targeted ministers easily survived Saturday’s
no-confidence vote in Parliament but failed miserably in a parallel “people’s vote”.
o Link- https://www.nationthailand.com/in-focus/40018087



Top executives of the Democrat and Palang Pracharath parties have downplayed the
results of Saturday’s confidence vote that put two cabinet ministers in the spotlight.
o Link- https://www.bangkokpost.com/thailand/politics/2352372/post-vote-spotlight-onjurin-and-anupong



Prime Minister Prayut Chan-o-cha and 10 other cabinet ministers won a vote of
confidence on Saturday after they were targeted by the opposition during the three-day
debate.
o Link- https://www.bangkokpost.com/thailand/politics/2352327/prayut-10-otherministers-survive-no-confidence-vote



Prime Minister Prayut Chan-o-cha insisted the government will purchase submarines and
F-35 fighter jets as he defended the country's military spending on the last day of the
censure debate on Friday.
o Link- https://www.bangkokpost.com/thailand/politics/2352056/prayut-defendsweapons-deals



The Royal Thai Army has denied a claim by an opposition MP that soldiers along the
Thai-Cambodian border in Sa Kaeo are involved in the illegal smuggling of contraband
and migrant workers across the border.
o Link- https://www.bangkokpost.com/thailand/general/2352107/army-deniessmuggling-allegations



Bangkok governor Chadchart Sittipunt has voiced his appreciation after the premier
allowed City Hall to use military trucks to transport people to safety in flooded areas.
o Link- https://www.bangkokpost.com/thailand/general/2352167/bangkok-governorthanks-pm-for-flood-support



A Move Forward Party (MFP) MP has also accused the government of using spyware to
monitor its critics, saying at least three invasive surveillance programmes had been
procured and used between 2014 and 2022.
o Link- https://www.bangkokpost.com/thailand/politics/2352162/govt-takes-flak-overspyware-in-censure-debate



Prime Minister Prayut Chan-o-cha has denied speculation of a possible cabinet reshuffle
in the wake of the censure debate, with a vote of confidence to be held on Saturday.
o Link- https://www.bangkokpost.com/thailand/politics/2352066/no-reshuffle-saysdefiant-pm



MPs from the opposition Move Forward party placed sandalwood cremation flowers at
the prime minister's podium ahead of the censure vote in the House of Representatives on
Saturday.
o Link- https://www.nationthailand.com/in-focus/40018071



Every cannabis sapling in the Parliament complex was removed and disposed of on
Saturday under the orders of Parliament President Chuan Leekpai.



o Link- https://www.nationthailand.com/in-focus/40018092
An inquiry is being urged against a group of six Palang Pracharath Party (PPRP) MPs who
defied the party's stance and voted against Interior Minister Anupong Paojinda and Labour
Minister Suchart Chomklin in the censure vote on Saturday.
o Link- https://www.bangkokpost.com/thailand/general/2353046/pprp-angry-with-sixmps-for-defying-party-vote-stance



At least four small parties are in talks about a possible merger with the Pheu Chart Thai
Party to win more House seats in the next general election.
o Link- https://www.bangkokpost.com/thailand/politics/2353136/pheu-chart-thaiconsiders-merger

_____________________________________________________________________________

Economic News Headlines in Thai Media


With travel opening up and request for visa now taking weeks if not months, the need to
have powerful passport has become a necessity, but Thailand’s passport power has
continued to remain weak compared to others in the region.
o Link- https://www.thaienquirer.com/42038/thailands-passport-power-improves-butlags-behind-most-countries-including-timor-leste/



Total Access Communication Plc (DTAC) and True Corporation Plc (TRUE) came out to
announce that they were going to set up a US$ 200 million of start-up fund that would
invest in helping Thailand achieve more successful startups.
o Link- https://www.thaienquirer.com/42022/dtac-true-announce-7-3-billion-baht-vcfund-to-help-spur-more-startups-in-thailand/



Carabao Group Plc (CBG), one of Thailand’s leading energy drink maker, and Kasikorn
Bank Plc (KBANK), one of the leading financial service providers in Thailand, have
announced that they are forming a joint venture to tap the financial services targeting the
retail customers.
o Link- https://www.thaienquirer.com/42007/kbank-carabao-form-jv-to-tap-into-ruralfinancial-market-marking-1st-such-move-by-energy-drink-maker/



Come Monday Thailand’s equity market will see the hottest listing of a stock ever since
the mega deal of selling of the Central Retail Corporation Plc (CRC) right before all the
Covid-19 hit in early 2020, when Thai Life Assurance Plc (TLI) will list on the bourse.
o Link- https://www.thaienquirer.com/41994/sizzling-ipo-of-tli-may-not-mean-it-willbe-a-stellar-performer-in-the-medium-term/



Subcommittees appointed by the National Broadcasting and Telecommunications
Commission (NBTC) to consider the proposed merger of True Corporation and Total
Access Communication (DTAC) have voted against the corporate amalgamation of the
mobile network operators.
o Link- https://www.nationthailand.com/business/40018045



The Bank of Thailand believes Thai economic growth might increase past 3% in the
second quarter, mainly thanks to a rebound in domestic consumption under the central
bank's commitment to maintain flexible inflation targeting.
o Link- https://www.bangkokpost.com/business/2352212/bot-says-growth-mightexceed-3-in-second-quarter



Zipmex, the stricken cryptocurrency exchange that operates in Thailand and other
Southeast Asian markets, said on Sunday it was considering a possible offer after talks
with interested parties and due diligence should commence.
o Link- https://www.bangkokpost.com/business/2352879/troubled-crypto-exchangezipmex-says-its-mulling-possible-offer



Thailand’s economy will be affected by global economic turbulence, which may for last
two years, during which growth in Thai exports will contract while domestic inflation will
increase, said Kobsak Pootrakool, former Prime Minister’s Office Minister and, currently,
senior executive vice president of the Bangkok Bank
o Link- https://www.thaipbsworld.com/thai-economy-expected-to-be-affected-byglobal-turbulence-for-2-more-years/



The National Tobacco Products Control Board will announce a ministerial regulation
prohibiting tobacco producers and importers from mixing cannabis in cigarettes or cigars,
while the Customs Department stressed that all cannabis exports from Thailand are strictly
prohibited.
o Link- https://www.bangkokpost.com/thailand/general/2352202/no-weed-for-tobaccoproducers



Planning to launch over 50 projects across country within five years with ‘The Ecosystem
of Quality Living’ concept utilising proximity to shopping centres and mixed-use projects.
o Link- https://www.bangkokpost.com/thailand/pr/2351759/central-pattana-pushesforward-its-residential-business



Ratch Group Plc, Thailand's largest private power producer by capacity, continues to
expand its business by adding 700 megawatts of capacity this year through more asset
acquisitions and new development projects.
o Link- https://www.bangkokpost.com/business/2352177/ratch-to-increase-capacity-by700mw-in-2022



The benchmark SET Index moved sideways in volatile trade early this week. Thai shares
tracked external gains higher on Monday to hit 1,546 points before heading down to 1,520
the following day on worries over Myanmar's partial capital controls, potentially affecting
stocks with exposure in Myanmar such as MEGA, OSP and CBG.
o Link- https://www.bangkokpost.com/business/2352222/exercise-caution-before-thenext-long-weekend



A bribery scandal involving Thailand’s national airline and British jet engine
manufacturer Rolls-Royce is back in the media spotlight after the Thai anti-graft agency
concluded that their engine procurement deal three decades ago was “unlawful”.
o Link- https://www.thaipbsworld.com/the-rolls-royce-bribery-scandal-that-sent-thainational-airline-into-nosedive/



Dog and cat lovers will soon be able to fly with their pets between Bangkok, Chiang Mai
and Phuket, thanks to a new cabin service offered by budget airline Nok Air.
o Link- https://www.nationthailand.com/in-focus/40018076



Many Thais will switch banks in 2022 to chase better offers. Intent to switch in 2022 is
notably higher than last year, especially for the mass affluent, an analytics firm said
o Link- https://www.nationthailand.com/business/40018099

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court
of Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 July 22 - no later than September 18, 2022 – Discusses 5 bills of the Constitution
amendment.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 18-19, 2022 – APEC Thailand 2022
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.
 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,552.73

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 22 ,2022

+6.42

Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

BTS
CPANEL
NCAP
NCAP
NCAP
NCAP
NCAP
SMIT

Value

20,000,000
10,600
61,400
320,000
334,800
18,300
270,000
60,000

0.03
3.15
0.93
0.8
0.81
0.87
0.77
4.46

Action

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 22 July 2022
Unit: M.Baht
Investor Type

Buy
Value
5,084.64

%
8.81

Sell
Value
4,439.89

Proprietary
Trading

5,505.80

9.54

Foreign Investor

26,718.26

Local Individuals

20,417.52

Local Institutions

%
7.69

Net
Value
644.74

%
-

5,587.79

9.68

-81.99

-

46.28

26,578.32

46.04

139.93

-

35.37

21,120.21

36.59

-702.69

-

Monthly Cumulative between 1-22 July 2022
Unit: M.Baht
Investor Type

Buy
Value

Sell
%

Value

Net
%

Value

%

Local Institutions

68,437.73

7.84

78,599.95

9.00

-10,162.23

-

Proprietary
Trading

78,163.54

8.95

78,966.09

9.05

-802.56

-

Foreign Investors

442,814.76

50.73

442,469.53

50.69

345.23

-

Local Individuals

283,483.23

32.48

272,863.68

31.26

10,619.55

-

Yearly Cumulative since 1 Jan -22 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

769,061.65

7.37

868,198.48

8.32

-99,136.83

-

Proprietary
Trading

895,708.03

8.58

895,067.02

8.58

641.01

-

Foreign Investors

4,978,916.05 47.72

4,865,941.40 46.64

112,974.65 -

Local Individuals

3,789,890.62 36.32

3,804,369.45 36.46

-14,478.83

Total Trading Value

-

57,726.21 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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