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Political News



Spotlights have turned to today’s parliamentary meeting as there are reports that the
coalition parties would revert to using the party-list MP calculation method of diving the
votes by 100 seats as previously agreed upon and would also switch to using two ballots
paper as in the 2019 election.
 Nikorn Chamnong, party list MP of the Chart Thai Pattana Party, as the secretary
of the committee to consider this bill said that there were 3 ways that the 100
division could be resurrected.
 1st way was to use the parliamentary regulation that enabled the
parliament to reconsider Article 23 of the bill, but this was not
appropriate as it severely jeopardized the legislative system.
 2nd way was to wait around until the bill surpassed its completion date on
August 15 or 180 days as stated in the Constitution, which would
automatically make the bill invalid and open a way to revive the 100
division.

 3rd way, which was most possible, was to let the parliament finish
discussing the bill before August 15 and direct the bill to the Election
Commission, who would oppose the bill and request an amendment to use
the 100 division, citing that the 500 division would result in having more
than 300 party-list seats and that the party which already exceeded the
constituency MP quota would not get a single party-list MP.
The Election Commission would then redirect their amendment to the
parliament to be re-voted.


Chinnaworn Boonyakiat, Nakhon Si Thammarat MP of the Democrat Party, as the govt’s
deputy chief whip, revealed that the govt. whip meeting concluded on two solutions to
the party-list calculation method.
 The first solution was to complete the bill’s 2 nd reading, and if any objection was
raised, the parliament would direct the bill to the Election Commission.
 The second solution was if the Election Commission gave the 500 division a goahead, the bill would be directed to the Constitution Court for interpretation,
which would be absolute.



On the side of the opposition, Julapan Amornwiwat, Chiang Mai MP of the Pheu Thai
Party, affirmed that his party would abstain in the 2 nd reading if the 500 division was to
be used.
 Meanwhile Dharma Party (NPDP) leader Rawee Matchamadol believed that
today’s bill consideration would be fine, and his party would propose two
solutions, which he wanted to keep secret for now, to the parliaments.



Voting against a Deputy Prime Minister and then getting assurance of a Cabinet seat.
 Well, that was the solution in the aftermath of the dramatic scene that shocked
the residents of Samut Prakan province yesterday when one of the 6 rebellious
Palang Pracharath Party (PPRP) MPs Krungsriwilai Suthinpuek was seen
prostrating on the ground as Gen Prawit Wongsuwon, the man who is infamous
for his million dollar watch borrowing from his dead friends and who is also the
leader of the PPRP.
 Krungsriwilai was one of the 6 PPRP MPs who voted against Interior Minister
Gen Anupong Paochinda in the no-confidence vote.

 Gen Prawit accepted his respect and said, “please get up, we are almost at
the same age.”

 The prostrating did its job and soon after the arrival the group held a meeting
with General Prawit and got what they wanted.
 After the meeting Prawit announced that ‘in the next cabinet reshuffle, the group
will get a cabinet seat.’


Graftbusters are analysing the screenshot of a Line mobile app chat log that reportedly
proved that some MPs from smaller parties received monthly allowances from the
government over the past three years, according to the National Anti-Corruption
Commission (NACC).
 NACC secretary-general Niwatchai Kasemmongkol on Monday said the
commission has already acknowledged the submission of the screenshot. The
MPs are accused of receiving a monthly bribe of 100,000 baht.
 Meanwhile, Palang Pracharath Party leader Prawit Wongsuwon responded to
reports that Srisuwan Janya, secretary-general of the Association for the
Protection of the Thai Constitution, will also ask the NACC to probe the matter.
He said the NACC can take the case. “It's like my watch,” he said, referring to
his 2018 luxury watch scandal, in which NACC investigators cleared him of
criminal charges. “I am not afraid of it.”

 Pheu Thai Party MP Yuthaphong Jaratsathien, said that the committee to consider the Air
Force's military equipment budget had cut the budget for two fighter jets worth 7.4 billion
baht out of four fighter jets worth 13.8 billion baht from the 2023 budget.

_____________________________________________________________________________________

Economic News



Thailand’s equity markets are starting to witness a gradual decline in trading volumes and
despite the activities of new listing of Thai Life Insurance Plc (TLI), trading volume
yesterday stood at a mere 57.75 billion Baht.
 Investors are remaining side lined as economy starts to slow and global recession
fears continues to mount.



To make it worse the listing of TLI did not go off as expected and the shares actually
ended the day down 0.10 Baht from the 16 Baht IPO price.
 TLI’s trading volume accounted for nearly 18% of the total trade transacted
yesterday on the Stock Exchange of Thailand.



The possible rate hike by Federal Reserve that is set to meet on Wednesday (USA Time)
to possibly raise rates by 75-100 basis points (0.75-1.00%) would have more impact on
the economy and import/exports across the world including Thailand and China.



Thailand's car manufacturing is likely to fall short of a target of 1.8 million units this year
due to various factors, notably the protracted global semiconductor shortage, says the
Federation of Thai Industries (FTI).
 Earlier it was expected Thailand would produce 1 million cars for export with the
remaining 800,000 units for the domestic market, but under current economic
conditions, the total manufactured this year may decrease to 1.7 million units.
 The FTI is looking to possibly revise down the target next month.
 According to the FTI, Thailand's car production in June increased by 6.53% yearon-year to 143,016 units. From January to June, car manufacturing increased by
3.02% year-on-year to 870,109 units.
 However, car production for export in June decreased by 4.79% to 71,002 units.
During the first six months of this year, car manufacturing for export decreased by
8.98% year-on-year to 442,578 units.



To make matters worse, latest data from China is showing that the large neighbour in the
north has started to witness a decline in the import of high-tech goods.
 China’s official import showed a growth of a mere 1% in June, while the import
of high-tech electrical goods fell by as much as 8% during the same month.
These high-tech goods are usually used to assemble in Chinese made products
and re-exported.



Mallika Boonmeetrakool, Advisor to the Minister of Commerce, said that from 2021 to
nowadays, there have been 936 products from 11 categories that asked for price hikes,
accounting for 127 times, such as instant noodles, canned fish, milk, etc.
 She said that the price capping implemented by the Commerce Ministry could
tremendously help the citizens lower their expenses, especially the capping of
instant noodle price at 6 baht even if the manufacturers had pleaded to hike the
price for two years, saving over 20.9 billion baht in household expense. In total,
the capping of products in 11 categories saved 98.28 billion baht in household
expenses.
 However, the Thai Wholesale and Retail Association said that many
manufacturers such as sugar, toothpaste, shampoo, soap, and milk have
proclaimed to raise their product prices. This also includes local restaurants that
wanted to raise their menu prices by 10 baht from 40 to 50 baht.



One of the 3 operators of KFC – Restaurant Development Company, is looking to divest
its franchise of the global QSR (quick service restaurant) for up to US$ 300 million.
 https://www.reuters.com/markets/deals/kfc-operator-thailand-explores-salebusiness-sources-2022-07-25/



Zipmex Company Limited (Zipmex), the cryptocurrency exchange that is experiencing
severe liquidity issues, has not yet allowed its customers to withdraw/deposit their crypto
tokens in their trade wallet, resulting in numerous complaints on social media.
 Concerning this matter, the Securities and Exchange Commission (SEC) recently
ordered Zipmex to reopen crypto token withdrawal/deposit within three days of
the SEC announcement in accord with the trading rules.
 Yesterday the Securities and Exchange Commission (SEC) met with the
Department of Special Investigation (DSI) to discuss legal measures to protect
investors facing huge risks of losses from Zipmex Thailand's suspension of asset
withdrawals and transfers from ZipUp+ or Z Wallets under Zipmex Global.
 The suspension was announced after Zipmex Global encountered financial
difficulties stemming from its exposure to troubled crypto lenders Babel Finance
and Celsius Network. Depositors are now exposed to huge risks of losses if the
company fails to retrieve money from its partners to refund customers.
 SEC secretary-general Reunvadee Suwanmongkol met with Trairit Temahiwong,
director-general of the DSI, Pol Maj Yuthana Praedam, deputy-general of the
DSI, and Pol Capt Piya Raksakul, director of the DSI's Bureau of Special Case
Management, to discuss ways to proceed in accordance with the relevant laws to
protect investors from such losses.



PTT Station and Bangchak announced today to decrease all kinds of gasoline and gasohol
pump prices by 0.60 baht, except E85 which would be reduced by 0.40 bath due to the
declining global prices. This is the 8 th decrease in July, totalling 8.10 baht. The diesel
group, however, remained unchanged at 34.94 baht a litre for the 6th consecutive week
until the end of July though global oil prices are likely to decrease, says the Oil Fuel Fund
Office (Offo).

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,828

Total New Death

=

35

Total New Recovery

=

2,173

Total infections so far since outbreak =

4,579,421

Total deaths so far since outbreak

=

31,224

Total in Intensive Care Unit (ICU)

=

903

Total number on life support (ventilator)

440

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 9.04%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


The ruling pro-military Palang Pracharath Party (PPRP) is changing its mind on the
electoral system and calculation method of the Member of Parliament (MP) as the PPRP
fears that the strategy by the Pheu Thai Party for a landslide victory is becoming more
realistic.
o Link- https://www.thaienquirer.com/42089/analysis-pprps-move-to-bring-back-2019electoral-system-is-an-outcome-of-prayuts-dip-in-popularity-and-collapsingeconomy/



Talks of possible return to the 2019 electoral system has already reportedly started to
shape up with many parliamentarians already in the process of looking at ways to revert
the constitutional amendments that have been undertaken over the past year.
o Link- https://www.thaienquirer.com/42068/prayut-govt-flip-flops-on-recently-passedelectoral-system-wants-to-revert-back-to-2019-with-1-ballot-paper-system/



There are questions being raised about how Pheu Thai party, the country’s single largest
political party, is going to make it to the claims of a ‘landslide victory’ it has been making
over the past few months.
o Link- https://www.thaienquirer.com/42057/opinion-pheu-thai-party-is-on-thewarpath-to-a-landslide-but-getting-there-is-likely-an-uphill-battle/



Southern Islamic leaders are planning further action to press for the return of marijuana to
the narcotics list after the government turned a deaf ear to their initial call last week.
o Link- https://www.bangkokpost.com/thailand/general/2353801/southern-islamicleaders-want-to-rollback-legalisation-of-cannabis



A senior member of the opposition Thai Liberal party will ask the Election Commission
(EC) to investigate alleged bribery implicating some MPs in smaller parties ahead of the
censure debate vote in the Lower House last weekend, while political activist Srisuwan

Janya threatens to take the case to the National Anti-Corruption Commission (NACC)
seeking a separate probe.
o Link- https://www.thaipbsworld.com/ec-nacc-asked-to-probe-bribery-allegedlyinvolving-mps-ahead-of-censure-vote/


Deputy Prime Minister and Palang Pracharath Party (PPRP) leader Prawit Wongsuwon on
Monday cleared the air with six party MPs who voted against Interior Minister Anupong
Paojinda and Labour Minister Suchart Chomklin.
o Link- https://www.bangkokpost.com/thailand/politics/2353952/prawit-clears-the-airwith-rebel-mps

_____________________________________________________________________________

Economic News Headlines in Thai Media


Japanese were once again the biggest investor in Thailand during the first half of 2022,
bringing in more than 26-billion-baht worth of investments out of the total of nearly 65
billion baht, the Ministry of Commerce said on Monday.
o Link- https://www.thaienquirer.com/42084/japanese-remain-the-cornerstoneinvestors-in-thailand-during-h1-2022-with-65-bln-in-investments/



After having their investment assets frozen the crypto exchange platform – Zipmex,
investors gathered at the Government Complex to file their grievance with the authorities
to demand the platform be responsible for what happened.
o Link- https://www.thaienquirer.com/42079/zipmex-investors-gather-to-file-complaintwith-thai-authorities/



The rising household debt of Thailand has finally caught the attention of the government
of 2014 coup leader Prayut Chan-ocha, and the incumbent Prime Minister has set up a
committee headed by Deputy Prime Minister Supattanapong Punmeechaow.
o Link- https://www.thaienquirer.com/42047/big-read-household-debts-solution-teamset-to-propose-ways-to-resolving-the-elephant-in-the-room/



Deputy Prime Minister Prawit Wongsuwan insists the government is working hard to
make Thailand’s fishing industry – one of the world’s largest – sustainable.

o Link- https://www.nationthailand.com/in-focus/40018131


SINGAPORE: Restaurants Development Company is exploring the sale of its KFC
franchise business in Thailand, valued at roughly $300 million, as revenue rebounds with
a recovery in Southeast Asia's second-largest economy, three sources aware of the matter
said.
o Link- https://www.bangkokpost.com/business/2353834/kfc-operator-in-thailandexplores-sale-of-business-sources



The Oil Fuel Fund board on Monday resolved to keep the subsidised price of standard
diesel in Greater Bangkok at 34.94 baht per litre until the end of this month.
o Link- https://www.bangkokpost.com/business/2353739/diesel-stays-at-b34-94-untilend-july



Thai Life Insurance Plc traded flat on its debut in Bangkok, following the country’s
biggest initial public offering this year.
o Link- https://www.bangkokpost.com/business/2353712/thai-life-insurance-trades-flatafter-biggest-2022-bangkok-ipo



Domestic car sales increased 4.58% in June from a year earlier to 67,952 units, helped by
an easing of Covid-19 curbs and increased tourism, the Federation of Thai Industries said
on Monday.
o Link- https://www.bangkokpost.com/business/2353562/domestic-car-sales-up-in-june



The European Union (EU) is inviting investors, especially government agencies, to invest
in Next Generation EU (NGEU) programme to help the recovery of EU economies in the
post-Covid-19 era.
o Link- https://www.nationthailand.com/business/40018142



Former finance minister Suchart Thada-Thamrongvech has urged the Bank of Thailand
not to follow the US by raising the interest rate quickly, warning that such a move would
hit Thai exports.
o Link- https://www.nationthailand.com/business/40018135



Minor International (MINT) expects revenue from its core accommodation, food and
lifestyle businesses to drive profitability in the second half of the year as the recovering
tourism industry boosts demand for hospitality services.
o Link- https://www.bangkokpost.com/business/2354042/tourism-recovery-boosts-mintrevenue

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court of
Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 July 22 - no later than September 18, 2022 – Discusses 5 bills of the Constitution
amendment.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 18-19, 2022 – APEC Thailand 2022
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.
 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,560.31

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

+7.58

Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 25 , 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

CPANEL
JMART
PPS
PPS
PPS
RJH

Value

15,100
231,100
243,400
256,600
400,000
50,000

3.5
47.41
0.58
0.58
0.58
39.25

Action

Sale
Purchase
Sale
Sale
Sale
Sale

20,000
TRU

5.85 Sale
Revoked by
Reporter

TRU

20,000

5.85 Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 25 July 2022
Unit: M.Baht
Investor Type

Buy
Value
6,086.19

%
10.54

Sell
Value
4,359.85

Proprietary
Trading

5,525.21

9.57

Foreign Investor

25,836.08

Local Individuals

20,300.07

Local Institutions

%
7.55

Net
Value
1,726.35

%
-

5,239.48

9.07

285.74

-

44.74

24,341.17

42.15

1,494.91

-

35.15

23,807.06

41.23

-3,506.99

-

Monthly Cumulative between 1-25 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

74,523.92

8.01

82,959.80

8.91

-8,435.88

-

Proprietary
Trading

83,688.75

8.99

84,205.57

9.05

-516.82

-

Foreign Investors

468,650.84

50.36

466,810.70

50.16

1,840.14

-

Local Individuals

303,783.30

32.64

296,670.74

31.88

7,112.56

-

Yearly Cumulative since 1 Jan -25 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

775,147.84

7.39

872,558.33

8.32

-97,410.48

-

Proprietary
Trading

901,233.24

8.59

900,306.49

8.58

926.74

-

Foreign Investors

5,004,752.13 47.70

4,890,282.57 46.61

114,469.56 -

Local Individuals

3,810,190.69 36.32

3,828,176.51 36.49

-17,985.82

Total Trading Value

57,747.55 Million Baht

-

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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