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Economic News


PM Gen. Prayut Chan-o-cha will chair the National Security Council (NSC) meeting on
July 4 to discuss the Fuel Oil Fund’s request to partially transfer the refineries’ profit into
the fund to mitigate the fuel crisis.
 In this regard, Sompop Pattanariyankool, spokesman for the Energy Ministry, was
preparing to raise 3 proposals in the NSC meeting:
 Enforcing the Oil Fund Act to forcefully complete the request.
 Having the 6 refineries distribute their dividends to the public; however,
the dividends could not be put into the Fuel Oil Fund, according to laws.
 Asking the 6 refineries to voluntarily donate to the public as stated in their
governance principles.



Kla Party leader Korn Chatikavanij came out to warn on his social media page that the
crude oil price during former PM Abhisit Vejjajiva’s administration was at $110 per
barrel, the same as today, but the diesel price was 5 baht lower than today, and that was
10 years ago with much less fuel tax and no need for the Fuel Oil Fund’s subsidization.
 He affirmed that blaming the “high refining margin” for the rising fuel price was
false because the refineries gained a good return even with a 1-baht refining
margin during Abhisit Vejjajiva’s administration.
 Korn would hold a Facebook live after the NSC meeting ended to answer
citizens’ questions on the ongoing surge in the fuel price.



Advanced Info Services Plc (ADVANC), Thailand’s leading mobile phone operator,
today announced that it had purchased 99.99% of Triple T Broadband or (3BB)
broadband from Jasmine International Plc (JAS) and an equity in the infrastructure fund.
 The acquisition of 3BB broadband would cost 19.5 billion baht
 ADVANC also said that it was acquiring 19% in Jasmine Broadband Internet
Infrastructure Fund (JASIF) for 8.5 baht/unit with a cash outlay of 12.92 billion
baht.
 Total outlay for the 2 would equal to 32.42 billion baht.
 The company said that it would fund the acquisition via loans which it will raise
as it still has room to raise funds.

 Acquisition of these 2 assets would likely be completed by Q1 2023, ADVANC
said in a statement to the Stock Exchange of Thailand this morning.


Siri Jirapongphan, the administrator of Thai Airways International's (THAI)
rehabilitation plan, revealed that the new THAI rehabilitation plan aimed at converting
100-billion-baht debt into equity at a price of 2.5452 per equity.
 This change would make the Finance Ministry, Krung Thai Bank, and
Government Savings Bank, which were the THAI creditors and main
shareholders, hold 40% of the overall equity.
 THAI’s stock is likely to return to trading on SET in 2025



Regional Container Lines Plc (RCL)’s executive – Twinchok Tanthuwanit, has beein on
a purchasing spree of his shares and purchased a total of 584,000 shares over the past 2months and the price has ranged from a high of 43.45 to a low of 39.22 baht per share
that he paid on Friday July 1st.



As many as 37 laid off employees of JSL Global Media consulted with a famous lawyer
Decha Kittiwitthayanan after the company had abruptly gone out of business, resulting in
a layoff of 89 workers, and allegedly said that it would compensate only 16% of the
severance pay.
 According to these workers, only 10 of them out of 89 agreed to take the 16%
compensation totalling around 5 million baht, which they would have to meagrely
divide among themselves.
 They said while shedding tear that the company had no sympathy although they
previously agreed to lower their pay for the company’s survival.
 According to the lawyer, there were three groups of labour law offenders in this
case: the company, the authorized director, and the authorized person to conduct
the layoff. The dissent employees would file a complaint to the Bangkok Labour
Protection Welfare Office on July 4.



With the cost of producing the basic food (noodles) now rising due to higher cost of
wheat flour and palm oil, Sahapatana Group, that has asked for the prices to rise for the
past month or so but has been denied the option to raise it by the Ministry of Commerce,
has decided to make the packaging smaller for its 8-baht a pack Mama noodles (From 60
grams pack to 45 grams)



The global markets continue to remain in turmoil and as global recession is on the
horizon, some stocks are down more than a quarter.















Apple Inc
Microsoft
Alphabet
Amazon
Tesla
Zoom
Airbnb
Meta
Bitcoin
Paypal
Netflix
Snap

Down 23%
24%
25%
35%
35%
40%
45%
53%
60%
62%
70%
72%

The volatility in the global markets has kept the crypto market with Bitcoin, the
bellwether of crypto currencies, below $20,000 for the past 2-days.

Political News


Democrat party, the wild card that has no backbone on what it wants, has now raised the
issue that it may opt to change its stance on what it wants for the party list MPs
calculation method.
 Democrat party that had voted for division of the party list votes by 100 seats
(which meant that each MP on party list would need to get at least 300,000 votes
to be able to be an MP) to 500 seats (which means that the MP can be elected with
less than 100,000 party list votes).
 Such a move would help push the smaller parties back in the parliament.
 Some members of the party have come out to say that they do support 100
while some have come out to say that they will support 500.
 Democrat MP Chinaworn Boonyakiat has come out to say that the party continues
to stress that it will support 100 calculation method although some MPs of the
party are pushing for 500.



Sutin Klangsaeng, Maha Sarakham province MP of the Pheu Thai Party, as the
opposition chief whip, revealed that all three whips-the opposition, the government, and
the cabinet -would convene to finalize the timeframe of the censure debate on July 6.
 Initially, the opposition set foot in a five-day debate, excluding the voting date. If
the debate was to commence on July 19, it would have to last till July 23 and then
be voted on July 24, according to Sutin.
 The opposition would not agree to a four-day debate as it violated the
parliamentary rules requiring all 11 target censures to be debated before the
censure debate could be closed.
 Niroth Soonthornlekha, Nakhon Sawan province MP of the Palang Pracharath

Party, as the government chief whip, responded to Sutin that he was totally fine
with the opposition’s demand for a five-day debate. But the government thought a
four-day debate was better.



Meanwhile Yuttapong Jaratsathien, Maha Sarakham province MP of the Pheu Thai
Party, revealed that he would raise a new debate subject on the recent intrusion of a
Myanmar fighter jet on Thai airspace against PM Gen Prayut.
 2014 coup leader and current Prime Minister Prayut Chan-o-cha, in accord with
his statement that the intrusion was only a fighter jet making a turn and that it
was no big deal.
 Yuttapong also said he would question Anutin Charnvirakul, Health Minister
who got Covid-19, on his access to Molnupiravir drug. According to Yuttapong,
Molnupiravir was not generally administered to covid-19 patients due to its high
expense, so he doubted that Anutin may have used his authority to get it.



Former prime minister Abhisit Vejjajiva said the Prayut Chan-o-cha government will try
to stay on until the end of its tenure next year, though it will struggle with a range of
challenges that will cause its popularity to wane.
 Speaking on Sunday at a seminar on the future of Thai politics held by the
National Press Council of Thailand to mark its 25th anniversary, Abhisit said the
period of two years from now will be an important turning point.
 The government and the prime minister will try to make sure they can complete
their term before the government's tenure expires next March . There is no reason
why the government and the prime minister want an early election.
 With less than one year left in office, the government will encounter difficult
challenges from economic and social issues that will make the government
unpopular. Meanwhile, there is no need for the opposition to hurry because the
opposition also believes the government will face problems and the opposition
will gain an advantage in the next election, particularly the Pheu Thai Party, he
said.
 Election rules have been revised without any House seat calculation formula to
help the ruling party win a majority as in the previous election, though the
Bhumjaithai Party will remain a key factor in the formation of a government after
the next poll, Abhisit said.



Akradej Wongpitakrot, Democrat Party MP, as the committee member to consider the
Election of MPs bill, stated that he was in the minority to support the MP calculation
method that divided the MP numbers by 500 as it was the will of the 2017 Constitution
that reflected democracy the most.

 According to reports, the small parties and certain Democrat Party members such
as Chalermchai Sri-on, the party secretary, also supported this method to prevent
MP buying.
 However, those in the majority to support the MP calculation that divided the MP
number by 100 still insisted in their stance to amend the Constitution to use two
election ballots and increase the number of district MPs from 350 to 400.
 The meeting to discuss this bill is scheduled for July 6.



Bangkok Governor Chadchart Sittipunt sat down to lunch with a road sweeper, a garbage
collector and a gardener on Sunday.
 The special lunch was part of his visit for a mobile meeting at Chatuchak district
office on Sunday. Chadchart is holding mobile meetings at all 50 Bangkok district
offices to survey the challenges facing the capital as he kicks off his tenure as
governor. Earlier on Sunday, he joined a run and planted trees at Vachirabenjatas
Park in Chatuchak.



Today the various bodies that are set to get rid of the telephone wires are set to hold a
meeting between
 Bangkok Metropolitan Administration
 National Telecom Plc (the state-owned telecom company)
 ICT Minister – Chaiwut Thanakamanusorn



Industry Minister Suriya Jungrungreangkit tested positive for Covid-19 on Saturday and
is now recovering, according to his secretary Kritchanon Aiyapanya.

 Kritchanon said the minister will work from home until his doctor allows him to
return to the office.
 Meanwhile Public Health Minister, Anutin Charvirakul, has recovered from
disease after testing positive on June 28. He is expected to return to the office
today.
 Commerce Minister Jurin Laksanawisit, who recently recovered from the disease,
is expected to attend a cabinet meeting tomorrow.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,995

Total positive cases (ATK/Antigen) =

1,609

Total New Death

=

18

Total New Recovery

=

2,148

Total Infection including PRC & ATK=

3,604

Total infections so far since outbreak =

4,532,100

Total deaths so far since outbreak

=

30,718

Total in Intensive Care Unit (ICU)

=

677

Total number on life support (ventilator)

291

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 10.12%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Thai leader said Myanmar’s violation of Thailand’s airspace was “no big deal.”
o Linkhttps://www.thaienquirer.com/41387/prayut-says-myanmar-violating-thaiairspace-to-attack-pro-democracy-forces-not-a-big-deal/



A large majority of people agree with the Bangkok Metropolitan Administration (BMA)'s
designation of seven protest sites - some with confidence that the city administration
would be able to effectively keep protesters in designated areas, according to the result of
an opinion survey by the National Institute of Development Administration, or Nida Poll.
o Link- https://www.bangkokpost.com/thailand/general/2338812/majority-agree-withbmas-designation-of-protest-sites-nida-poll



Police are looking for a vandal or vandals who defaced the name signs of the
Phibunsongkhram Bridge and replaced them with the name "Tharab Bridge" in Dusit
district.
o Linkhttps://www.bangkokpost.com/thailand/general/2338527/police-hunt-signvandal-who-switched-name-of-dusit-bridge



The designation of seven protest sites by City Hall has been met with a cautious welcome
from academics, politicians and protest leaders who agreed it should not stop rallies
spilling to other parts of the capital.
o Linkhttps://www.bangkokpost.com/thailand/special-reports/2338682/mitigatingdissent-risks



The Royal Thai Navy will sign a contract to procure seven Israeli-made unmanned aerial
vehicles (UAVs) worth over 4 billion baht.
o Linkcontract



https://www.bangkokpost.com/thailand/general/2338168/navy-to-sign-uav-

The Appeals Court on Friday sentenced a former deputy minister of commerce to death,
instead of life imprisonment as earlier imposed, for the murder of a judge's brother.
o Linkhttps://www.bangkokpost.com/thailand/general/2338013/former-deputyminister-gets-death-penalty



Bangkok Governor Chadchart Sittipunt has built a huge following on social media,
reaching millions of netizens who read, watch, like and comment on his regular posts and
content. The credit for his online appeal goes not just to his communication team and its
strategy, but also to Chadchart’s character and easygoing attitude.
o Linkhttps://www.thaipbsworld.com/the-social-media-wizardry-behind-bangkokgovernor-chadcharts-popularity/



Thailand’s new 12.2-billion-baht Parliament complex has sprung another big leak after a
heavy downpour, former Democrat Party MP Watchara Petthong said on Saturday.
o Link- https://www.nationthailand.com/in-focus/40017297



Thalugaz anti-government protesters plan to stage a motorcycle rally on Bangkok roads
on Sunday afternoon, the group announced.
o Link- https://www.nationthailand.com/in-focus/40017316



A group representing the LGBTQ+ community in Khon Kaen held a rally dubbed
“Naruemit Pride” at the Democracy Monument in Muang district on Saturday.

o Link- https://www.nationthailand.com/in-focus/40017305


Despite being fully vaccinated as well as receiving a booster shot, Industry Minister
Suriya Juangroongruangkit announced on Sunday that he has tested positive for Covid19.
o Link- https://www.nationthailand.com/in-focus/40017308



Thailand is gearing up for an influx of Karen refugees as the Myanmar army continues
bombing Karen villages in the border town of Myawaddy.
o Link- https://www.nationthailand.com/in-focus/40017312



Bangkok Governor Chadchart Sittipunt thanked low-ranking staff on Sunday for their
good work that helped City Hall connect with residents in the capital.
o Linkhttps://www.bangkokpost.com/thailand/general/2338867/reward-for-lowranking-do-gooders-from-bangkok-governor



Former politician and massage parlour tycoon Chuwit Kamolvisit has thrown his support
behind a move to legalise casinos, saying it could turn into a cash cow for the
government and attract foreign visitors.
o Link- https://www.bangkokpost.com/thailand/general/2339082/milking-the-casinocash-cow

_____________________________________________________________________________
Economic News Headlines in Thai Media


Getting loans is no longer a priority for Thai Airways International (THAI)’s debt
rehabilitation plan and the airline expects to resume trade on the stock market by 2025,
the president of a panel overseeing the rehabilitation said on Friday.
o Linkhttps://www.thaienquirer.com/41409/thai-airways-says-it-no-longer-seeksmassive-loans-economic-situation-looking-better/



Banking stocks rose slightly on Friday after the Bank of Thailand (BoT) lifted a limit on
bank’s dividend payouts and phased out the cut in the Financial Institutions Development
Fund (FIDF) fee rate from next year.

o Linkhttps://www.thaienquirer.com/41405/banking-stocks-stage-small-reboundafter-bot-cut-off-dividend-payout-limit/


Thailand has seen a rise in severe Covid-19 cases as the country relaxes most of its
lockdown and prevention measures in a bid to open up the country. A senior doctor told
Thai Enquirer on Friday that waning immunities may be partly to blame and encouraged
most Thais to seek booster shots.
o Linkhttps://www.thaienquirer.com/41382/rise-in-severe-cases-coincides-withwaning-immunities-doctor-warns/



Chiang Mai: Any surpluses in the country's revenues could be spent to fund the
kingdom's diesel subsidy initiative and keep fuel prices down, according to Finance
Minister Arkhom Termpittayapaisith.
o Link- https://www.bangkokpost.com/thailand/general/2338597/extra-revenues-couldhelp-limit-fuel-price-rises



The government is considering setting up a special mechanism to cope with potential
future energy and food crises as it takes steps to enhance the country's security and
resilience, according to the National Security Council (NSC).
o Link- https://www.bangkokpost.com/thailand/general/2338218/govt-acts-on-securityfood-and-energy



Prime Minister Prayut Chan-o-cha is upbeat after hearing the kingdom is expected to
welcome over 9 million inbound international visitors and generate 1.27 trillion baht by
the end of the year, said government spokesman Thanakorn Wangboonkongchana.
o Linknumbers



https://www.bangkokpost.com/business/2338622/pm-upbeat-over-tourist-

The SET-listed energy company Banpu Plc says it has completed the acquisition of
natural gas and midstream assets in a shale field in the US state of Texas from two
subsidiaries of Exxon Mobil Corporation.
o Link- https://www.bangkokpost.com/business/2338438/banpu-completes-texas-gasfield-acquisition



BTS sky train passengers who use either of the two extensions of the Green Line,
between Bearing and Keha in Samut Prakan (13km) and between Mo Chit and Khu Khot
in Pathum Thani (19km), will begin paying fares in August.
o Linkhttps://www.thaipbsworld.com/bts-to-begin-charging-fares-on-green-lineextensions-from-august/



Thailand’s exports in May jumped by 10.5 per cent from a year earlier, beating market
expectations of 6-8 per cent growth, the Ministry of Commerce said on Friday.
o Link- https://www.thaienquirer.com/41384/may-exports-rise-10-5-year-on-year-topforecasts/



The Securities and Exchange Commission (SEC) ordered Bitkub Online to review KUB
coin's presence on the exchange after finding it does not meet the regulatory listing
requirements and criteria.
o Linkhttps://www.bangkokpost.com/business/2338213/sec-orders-review-of-kubcoin-listing



The Employers' Confederation of Thai Trade and Industry (EconThai) has come out in
support of a daily minimum wage hike if the increase is appropriate based on current
inflation.
o Link- https://www.bangkokpost.com/business/2338328/employers-back-wage-hike



PTT Global Chemical (PTTGC), a petrochemical arm of national oil and gas
conglomerate PTT Plc, has bought a 9.18% stake in France-based chemical maker
Vencorex Holding as it continues to acquire more assets that emphasise value-added
products.
o Link- https://www.bangkokpost.com/business/2338223/pttgc-acquires-chemical-firmvencorex



Thailand’s Koh Pha-ngan topped the list of the world’s 16 best workation destinations,
followed by Spain’s Gran Canaria and the Portuguese capital of Lisbon.
o Link- https://www.nationthailand.com/in-focus/40017314



The 5.146 million digital lottery tickets issued for the July 17 draw were snapped up
within 28 hours – a record since the new system was introduced on June 2.
o Link- https://www.nationthailand.com/in-focus/40017315



Malaysia is allowing Thailand to export rice flour to the western part of the country after
shipments were halted for almost 20 years, Commerce Minister Jurin Laksanawisit said
on Sunday.
o Link- https://www.nationthailand.com/business/40017319



Drivers of electric vehicles will have to start paying a fee to charge their batteries at PTT
EV stations from next month.
o Link- https://www.nationthailand.com/business/40017322



The highly transmissible BA.4 and BA.5 sub-variants of Omicron are keeping people
alert to a possible outbreak, but Covid-19 may not be the most serious concern as the
economy ambles forward.
o Linkcases

https://www.bangkokpost.com/business/2339177/money-woes-trump-covid-

Issues to be watched out for
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,572.67

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/

+4.34

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 1, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

APP
APP
A
GUNKUL
JMART
KUMWELL
KOOL
PEACE
PG
PDJ
RJH
RJH
RCL
STP
SAK
GLOBAL
GLOBAL
SA
SA
SICT
SICT
SPALI
SPALI
TRV

Volume

5,400
6,000
4,000,000
5,000,000
500,000
40,000
2,200,000
426,500
99,000
20,000
300,000
20,000
80,000
2,000
150,000
100,000
80,000
12,650,000 12,650,000 261,500
480,000
750,000
750,000
8,000

Value

3.36
3.36
5
5.75
51.9
2.58
0.59
3.98
7.31
3.02
36.06
36
39.22
15.3
7.7
18
18

7.3
7.46
18.63
18.63
2.47

Action

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Sale
Sale
Sale
Purchase
Purchase
Sale
Purchase
Purchase
Acceptance of Transfer
Transfer
Purchase
Sale
Purchase
Purchase
Purchase

TRV
TRV
TCMC
AUCT
UTP
VARO
KUN
KUN
KUN
KUN
WPH
WICE

3,000
2,000
2,367,600
10,000
4,500
37,200
16,000
43,000
16,000
43,000
800,000
66,200

2.48
2.46
2.06
7.55
16.3
13.45
2.41
2.41
2.41
2.41
4.16
11.9

Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Sale
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 1 July 2022

%
11.59

Sell
Value
4,657.50

%
9.42

Unit: M.Baht
Net
Value
%
1,071.64
-

4,394.70

8.89

5,018.33

10.15

-623.62

-

Foreign Investor

23,494.76

47.53

24,242.15

49.04

-747.39

-

Local Individuals

15,817.01

32.00

15,517.64

31.39

299.37

-

Investor Type

Buy
Value
5,729.14

Proprietary
Trading

Local Institutions

Monthly Cumulative between 1-1 July 2022
Unit: M.Baht
Investor Type

Buy
Value

Sell
%

Value

Net
%

Value

%

Local Institutions

93,464.03

7.66

91,931.11

7.53

1,532.92

-

Proprietary
Trading

95,437.25

7.82

93,650.34

7.67

1,786.91

-

Foreign Investors

23,494.76

47.53

24,242.15

49.04

-747.39

-

Local Individuals

15,817.01

32.00

15,517.64

31.39

299.37

-

Yearly Cumulative since 1 Jan -1 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

706,353.06

7.35

794,256.03

8.26

-87,902.97

-

Proprietary
Trading

821,939.19

8.55

821,119.25

8.54

819.94

-

Foreign Investors

4,559,596.05 47.45

4,447,714.02 46.28

111,882.03 -

Local Individuals

3,522,224.40 36.65

3,547,023.41 36.91

-24,799.00

-

Total Trading Value 49,435.62 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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