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COVID-19 News


There seems to be no bigger news than the fact that the entire country is now talking
about the new wave of infection of Covid-19 outbreak.
 To make matters worse a letter from the hosptial – Siriraj, circulating stating that
hospitals need to be ready for a new wave, is a clear indication of the severity of
the situation.
 The government has contineud to insist that there is no new wave and has gotten
rid of mask wearing indoors and outdoors (not mandatory anymore)
 Doctors say that the acutual infection numbers could be as high as 50,000 to
60,000 per day against the official stated figures of less than 2,000 new infections
per day as per the government released data.
 The Ministry of Public Health comes out to accept that the new wave will see a
peak in September 2022.
 To show how severe the sitaution is, those in intensive care unit and on ventilators
has been on a rise.

 The Green line is the ICU numbers and the Red is the Ventilators since
June 28th



Doctors have issued a warning letter to prepare beds for people with severe infection in
the lungs.



Meanwhile here is what the data from the Ministry of Public Health states for today.
 Infection at a mere 1,917 and death at 18.

_____________________________________________________________________________________

Economic News


The fuel crisis is a live bomb waiting to explode and wreak havoc on living expenses and
inflation. To mitigate this issue, the National Security Council (NSC) meeting chaired by
2014 coup leader and current PM Gen. Prayut Chan-o-cha concluded on 2 measures to
propose for the cabinet’s approval:
 Setting up an Economic Situation Management Committee led by the PM to
assess the economic situation
 The Economic Situation Management Committee will devise strategies to counter
the fuel crisis in every aspect with a representative from the Finance Ministry.
 Prayut came out to say that the committee will take a look at 3 and 6 month view
and then 1-year view.
 The 3 & 6 month would be short term and the aim is to look at ways to
help the people
 Prayut also said that he will take care as much as possible, if in 6-months
things improve then the measures will be rescinded



A source from the Energy Ministry revealed that the Fuel Oil Fund was in the negative
territory of 107.6 billion baht as of July 3, which comprised of 69.71 billion in the fuel
fund and 37.88 billion in the LPG subsidy fund.
 The fund had continually seen an outflow since the beginning of the RussoUkrainian war on February 25.
 Meanwhile, the global crude oil price already broke $100 per barrel.
Without a proper plan in the future, the Fuel Oil Fund will likely suffer
200-billion-baht negative balance while having to subsidize 66-67 million
liters of diesel fuel per day; the current subsidy is 7-8 baht per liter.
 Yesterday, the Fuel Fund committee agreed to continue freezing the diesel price
at 34.94 baht per liter, the 3rd freeze in 3-weeks that will last till September.



The Joint Standing Committee on Commerce, Industry and Banking (JSCCIB) has
revised up its 2022 GDP growth forecast to at least 2.75%, up from 2.5%, but soaring
inflation remains a wild card.
 GDP growth is estimated in a range of 2.75-3.5%, a slight change from the 2.54% predicted earlier, said Payong Srivanich, chairman of the Thai Bankers'
Association. But whether the economy will continue to revive will be determined
by inflation, which is expected to stand at 5-7%, up from 3.5-5.5%.
 Exports are still the key economic engine, with expansion expected at 5-7%, up
from 3-5%, according to the JSCCIB.



According to Krungthai Global Markets’s estimation, Thai inflation will surge by 8% in
June 2022, which is higher than earlier 7.5%, in accord with the rising fuel and
commodity prices.
 If inflation exceeds this estimation, the Monetary Policy Committee will likely
need to hold an urgent meeting before August to consider an interest rate hike.



Many products are lining up for the price raise both wholesale and retail such as Sriracha
chili sauce, whose wholesale price will go from 360 baht per 12-bottle package to 380
baht and retail price from 38 baht per bottle to 40 baht. The coconut milk box will go
from 660 baht per 12-box package to 670 baht for a wholesale price while a retail price
will increase by 2 baht to 62 baht per box. Sugar will increase by 1 baht per 1kg bag from
22 baht to 23 baht.

 Canned fish wholesale price will increase by 50 baht per 100-can package while a
retail price will increase by 1 baht from 18 baht to 19 baht. Jasmine rice will
increase by 20 baht per 5kg bag from 200 baht to 220 baht.
 Lastly, some vegetables also hike continually such as the coriander which just
went up by 10 baht to 180 baht per kg.



To make matters worse for the goods imported, Thai Baht has been trading at levels not
seen since December 2016.
 Thai Baht has been trading at 35.72 baht to the US$ early today and the trend
does not look to be reversing anytime soon.



The announcement of the merger of Advanced Info Services Plc (ADVANC), Thailand’s
leading mobile phone operator, that yesterday announced that it had purchased 99.99% of
Triple T Broadband or (3BB) broadband from Jasmine International Plc (JAS) and an
equity in the infrastructure fund for 32.42 billion baht.

 The acquisition of 3BB broadband would cost 19.5 billion baht
 ADVANC also said that it was acquiring 19% in Jasmine Broadband Internet
Infrastructure Fund (JASIF) for 8.5 baht/unit with a cash outlay of 12.92 billion
baht.
 The deal is under fire for being a monopolistic similar to that of the ongoing
merger of TRUE and Total Access Communications Plc (DTAC).



Thailand’s hotel industry is on a recovery path and hotel operations and occupancy are on
the rise.
 Data released shows that 88% of hotel are now operational with only 1% of the
hotels now closed temporarily (compared to 48% open and 13% closed in
September 2021)



This coincides with Deputy Prime Minister and Minister of Public Health who has come
out to say that he would boost the tourism arrival in Thailand.
 Yesterday he said that he would make sure that by end 2022 as many as 10
million tourists would come to Thailand.
 This compares to
 39.9 million in 2019
 6.7 million in 2020
 428,000 in 2021



Thailand’s equity markets continued to go through turmoil as investors continued to
speculate on what kind of recession is Thailand going to face and what the impact on the
earnings for Q2 would be.



One of the biggest losers yesterday was Thai Union Group Plc (TU), one of the world’s
leading tuna producers.
 Shares of TU slipped 6.63% to end the day @ 15.50 baht a share, the lowest in
more than a year as investors speculated on what their earnings would be for Q2
2022.
 Below is the list of brokers and their estimates for TU’s earnings for Q2 2022.



The Digital Economy and Society (DES) Ministry and the Bangkok Metropolitan
Administration (BMA) have agreed to set up a joint committee to ramp up efforts to
move overhead telecom cables underground.
 The committee comprises the management of four parties -- National Telecom
(NT), the National Broadcasting and Telecommunications Commission (NBTC),
the BMA and its construction and investment arm Krungthep Thanakom (KT).
 NT is now perceived to be in pole position to provide its underground cable
conduits to serve the project as it already has conduits spanning 3,000 kilometres
in Bangkok.
 DES Minister Chaiwut Thanakamanusorn held a meeting with Bangkok governor
Chadchart Sittipunt, NBTC management and NT executives to find a way to
accelerate efforts to bring overhead cables underground and eliminate unused
lines of cable.

Political News



The Election of MPs bill will enter its 2-3 session in the meeting on July 5-6, but the
party list MPs calculation method remains a source of contention. Certain members of
Democrat Party and small parties insisted on dividing the party list votes by 500 seats
although the committee to consider the bill had already reached a resolution on dividing
by 100 seats.

 Recently, Deputy PM Gen. Prawit Wongsuwan commented on this prolonged
debate that his Phalang Pracharath Party trusted in the committee, and he did not
know which division either by 100 or 500 seats was better.
 Phalang Pracharath (PPRP) MP Niroth Soonthornlekha revealed his party’s view
about this dispute that the PPRP was fine with both methods.
 Another Deputy PM Wissanu Krea-ngam told the associated press that we needed
to look at the principle of the new party list MPs calculation method, not if it
would benefit large or small parties more.
 He stated that eventually, somebody would direct this issue to the Constitutional
Court to settle this dispute.
 When asked if using 2 ballots and the division of party list MPs by 500 seats were

applied elsewhere, Wissanu stated this method was rarely used, but each country
had its own set of rules.


Democrat Party arranged an MPs meeting yesterday, but less than half of the members
were there, thereby turning a formal meeting into a casual discussion. But they will hold
yet another meeting at the parliament on July 5 to discuss the Election of MPs bill voting.
 Initially, the party would allow its members to free vote, according to Akradej
Wongpitakrot, the deputy spokesperson of Democrat, as most party members
thought that both party list MPs calculation methods contradicted the
Constitution.
 The division by 100 seats contradicted Section 93 and 94, and the division by 500

seats contradicted Section 91 and 86, Akradej stated.
 Meanwhile Teeratchai Phantumas, list MP of the Move Forward Party, revealed

that his party would convene on July 5 to discuss the new party list MPs
calculation methods.
 Teeratchat expressed his concern that the division of the party list votes by 100
seats would be a big hurdle for small parties as they would need at least 300,000
votes to be able to become an MP whereas they would need 70,000 votes with
the division by 100 seats.
 A group of representatives from 30 political parties submitted a request to the

House Speaker to attend the incoming parliamentary meeting to consider the

Election of the MPs bill on July 5-6 while some requested to hold a
demonstration in front of the parliament.


Labour Minister Suchart Chomklin commented on the widespread trend about the new
Bangkok Governor Chadchart Sittipunt that the trend would only have an effect in
Bangkok, but in other provinces like Chonburi, PM Gen. Prayut Chan-o-cha was still
very popular among the majority.
 He claimed that PM Gen. Prayut won many praises by being able to tackle Covid19 in every aspect and helping Thailand to achieve the highest amount of export
in 30 years, unlike Chadchart who still did not have any concrete work done.
 “Inspecting the area by himself is not that hard. Eating with your subordinates is
not either.” Suchart stated, “I dare him to solve the concession deal with the
Green Line sky train as that would win him a lot of praises.”



The Match Bangkok Century Cup 2022 between Manchester Uniter vs Liverpool --- the
first derby match between the two in Bangkok and Asia --- is set to kick off at
Rajamangala Stadium on July 12. The match organizer had previously invited PM Gen.
Prayut Chan-o-cha to preside over the match, but this was likely to be cancelled.
 As soon as the news went around that PM Gen. Prayut would be there, the antigovernment protestors announced on their Facebook page that they would hold a
demonstration outside the stadium to tell foreign viewers that they did not accept
a former junta leader as their PM.
 The recent reports also confirmed PM Gen. Prayut’s cancellation, citing he had a
meeting with the cabinet to prepare for the censure debate.



Today former Prime Minister Thaksin Shinawatra is set to hold his bi-weekly talk show
on Clubhouse on the topic of ‘working’ and not focusing just on taxes.

Political News Headlines in Thai Media


Thailand’s ruling party will not dissolve the house until after the final APEC meeting this
November, according to sources inside the ruling party, and despite the prime minister
refusing to comment on related questions.
o Link- https://www.thaienquirer.com/41430/no-house-dissolution-before-apec-despitesilence-from-prime-minister/



The Progressive Movement says its national campaign for charter change to decentralise
power has received enough public support to trigger a motion in Parliament.
o Link- https://www.nationthailand.com/in-focus/40017356



A fierce debate is expected in parliament on Tuesday as MPs and senators hold a joint
session to examine proposed amendments to two organic laws aiming to accommodate a
dual-ballot election system following second and third readings.
o Link- https://www.bangkokpost.com/thailand/politics/2339632/party-list-voting-toface-fresh-scrutiny



The Judicial Commission has appointed Chotiwat Luengprasert as the country's 48th
Supreme Court president.
o Linkhttps://www.bangkokpost.com/thailand/general/2339677/panel-nameschotiwat-as-new-supreme-court-chief



The Bangkok Metropolitan Council (BMC) will hold its first meeting in eight years via
live streaming on Wednesday.
o Link- https://www.bangkokpost.com/thailand/general/2339822/city-council-poisedto-thrash-out-budget

_____________________________________________________________________________
Economic News Headlines in Thai Media


Thailand’s largest mobile carrier Advanced Info Service Plc (ADVANC) said on Monday
it is acquiring two broadband entities from Jasmine International Plc (JAS) for 32.4
billion baht.
o Linkhttps://www.thaienquirer.com/41420/ais-to-take-over-triple-t-broadbandinfrastructure-fund-from-jas/



The Thai government expects 50,000 visitors per to arrive day during high season as the
daily number of arrivals at Suvarnabhumi Airport has increased after the lifting of the
Thailand Pass at the beginning of July.
o Link- https://www.thaienquirer.com/41443/thailand-expects-number-of-visitors-toincrease-to-50000-per-day/



The Bangkok Metropolitan Administration (BMA) has firmly rejected calls from
business owners to turn Khao San Road into Thailand's cannabis hub.
o Link- https://www.bangkokpost.com/thailand/general/2339642/bma-says-no-to-pothub-at-khao-san-rd



Seafood titan Thai Union Group Plc (TU) saw its shares drop to a one-year low on
Monday as analysts forecast weak second-quarter performance due to extra losses.
o Link- https://www.thaienquirer.com/41432/thai-union-shares-fall-to-1-year-low-asanalysts-foresee-weak-2q-earnings/



Thailand should buy oil and gas from Russia and Iran to tackle rising energy prices, a
representative of the private sector said on Monday.
o Link- https://www.thaienquirer.com/41424/private-sector-wants-thailand-to-importrussian-oil-to-combat-high-fuel-prices/



Bangkok governor Chadchart Sittipunt wants to use the Information Act to publicise
contracts pertaining to the construction of Bangkok's Green Line electric train network.
o Linkhttps://www.bangkokpost.com/thailand/general/2339637/chadchart-wantsgreen-line-deals-publicised-amid-debt-talk



Assistance will be provided for JSL Global Media employees who were abruptly laid off
without fair compensation, Labour Minister Suchart Chomklin said on Monday.
o Linkhttps://www.bangkokpost.com/thailand/general/2339537/ministry-to-helpsuddenly-sacked-jsl-employees



Thailand's hotels, businesses and private hospitals should refrain from offering big
discounts to lure tourists and focus instead on raising the country's value as a premium
travel destination, Deputy Prime Minister Anutin Charnvirakul said on Monday.
o Linkhttps://www.bangkokpost.com/business/2339572/sell-premium-thailanddiscourages-discounts-wants-high-value-tourists



Energy Minister Supattanapong Punmeechaow responded to senators’ questions about
the fuel crisis on Monday by telling them to stop wearing suits, so that air-con can be
turned down to save energy.
o Link- https://www.nationthailand.com/in-focus/40017348



Prime Minister Prayut Chan-o-cha has told Bangkok Governor Chadchart Sittipunt to
resubmit his project to improve the skybridge linking Lumpini Park and Benjakitti Park.

o Link- https://www.nationthailand.com/in-focus/40017361


The value of foreign trade by land has risen to 688.822 billion baht, up by 1.74 per cent
during the first five months of this year, following the easing of Covid travel restrictions,
the commerce minister said on Monday.
o Link- https://www.nationthailand.com/business/40017363



GULF plans to issue a Public Offering of 4- and 7-year Thai Baht debentures.
o Link- https://www.nationthailand.com/business/40017349



Domestic tourism is expected to record the highest level of travel sentiment in the third
quarter since the pandemic thanks to a shift towards an endemic approach and several
long holidays, according to the Tourism Council of Thailand (TCT).
o Link- https://www.bangkokpost.com/business/2340037/domestic-market-to-reach-apeak-in-q3



Development of the new six-star Naam Hotel is underway as the Tangsin family awaits
environmental approval to build the 4-billion-baht riverside project next to its existing
Ramada Plaza by Wyndham Bangkok Menam Riverside.
o Link- https://www.bangkokpost.com/business/2339752/b4bn-naam-hotel-awaitingeia-green-light

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.

 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,560.27

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

-12.40

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 4, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

CHAYO
EMC
EMC
GUNKUL

Volume

142,723
5,000,000
5,000,000
5,000,000

Value

11.3
0.24
0.24
5.7

Action

Purchase
Purchase
Purchase
Purchase

1,000,000
HARN

2.18 Purchase

Revoked by
Reporter
HARN
JR
META
MSC
MSC

1,000,000
240,000
2,450,000
293,900
106,100

2.18
6.87
0.46
9.6
9.6

Purchase
Purchase
Purchase
Sale
Sale

MTI
MTI
NDR
PEACE
PG
RJH
SABUY
SABUY
SABUY
SABUY
SMIT
SMIT
SMIT
SIRI
SENA
SENA
SENA
SA
SA
SICT
SICT
STGT
SPALI
SPALI
SPALI
SPALI
TMILL
TRV
TEAM
TU
THG
UTP
UVAN
WINMED
WIN
ZEN

62,500
27,500
250,000
50,000
14,000
150,000
30,000
7,000
15,000
30,000
23,000
267,000
30,000
250,000
396,603
36
28
12,650,000 12,650,000 300,000
261,500
180,000
740,000
140,000
740,000
140,000
25,100
4,000
30,000
200,000
100,000
20,000
100,000
10,000
20,000,000
5,000

120
120.07
0.32
3.82
7.17
36.83
19.48
17.47
18.87
16.07
4.84
4.84
4.84
1.01
3.96
3.98
4

7.2
7.3
16.8
18.68
18.78
18.68
18.78
3.84
2.48
3.3
16.85
61.04
16.25
7.76
4.7
1.51
11.7

Purchase
Purchase
Sale
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Transfer
Acceptance of Transfer
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 4 July 2022

%
6.58

Sell
Value
4,918.41

%
8.83

Unit: M.Baht
Net
Value
%
-1,254.19
-

5,016.49

9.01

5,130.88

9.21

-114.38

-

Foreign Investor

24,878.30

44.68

26,316.00

47.26

-1,437.70

-

Local Individuals

22,127.39

39.74

19,321.11

34.70

2,806.27

-

Investor Type

Buy
Value
3,664.22

Proprietary
Trading

Local Institutions

Monthly Cumulative between 1-4 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

9,393.36

8.94

9,575.91

9.11

-182.55

-

Proprietary
Trading

9,411.20

8.95

10,149.21

9.65

-738.01

-

Foreign Investors

48,373.06

46.02

50,558.15

48.09

-2,185.09

-

Local Individuals

37,944.40

36.10

34,838.75

33.14

3,105.65

-

Yearly Cumulative since 1 Jan -4 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

710,017.28

7.35

799,174.44

8.27

-89,157.15

-

Proprietary
Trading

826,955.69

8.56

826,250.13

8.55

705.56

-

Foreign Investors

4,584,474.35 47.43

4,474,030.02 46.29

110,444.33 -

Local Individuals

37,944.40

34,838.75

3,105.65

36.10

33.14

-

Total Trading Value 55,686.41 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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