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Political News


The drop in oil prices is big news but political temperatures in Thailand is heating up and
today all eyes are likely to be glued to the parliament meeting again as two important
agendas including the Election of MPs and Political Party bills will finally be voted in the
2nd session.
 The coalition, according to reports, would vote in favor of Kitti Wasinondh and
Chalermchai Krea-ngam, the two senators in a minority committee to support
dividing party list MPs votes by 500 seats to get one party list MP.
 According to reports, Gen Ganit Chanpreechaya, a former military intelligence
chief and a close associate of Deputy Prime Minister Prawit Wongsuwan who was
a student at Armed Forces Academies Preparatory School contemporary to PM
Gen. Prayut Chan-o-cha while Chalermchai Krea-ngam is a younger brother of
Deputy PM Wissanu Krea-ngam.



2014 coup leader and current PM Gen. Prayut Chan-o-cha consulted with his ‘watchman’
Deputy PM Gen. Prawit Wongsuwan, yesterday evening to discuss the division of party
list MPs calculation method.

 According to reports, they eventually concluded on the contentious method of
dividing the party list MPs votes by 500 seats before signalling the coalition
parties and the Senator to know their decision.
 Now, it is almost certain that the coalition will support this method even though
the Palang Pracharath Party (PPRP) or the Bhumjai Thai Party have said earlier
that they would do free vote.
 The majority of the Democrat Party also supported dividing the party list MPs
votes by 500 seats despite some disagreements among party members.
 During yesterday's cabinet meeting, Deputy PM Gen. Prawit who is famous for
his ‘borrowing’ of millions of dollars’ worth of watches, had to change his mind
about supporting the division of party list MP votes by 100 seats because others,
including Health Minister Anutin Charnvirakul and PM Gen. Prayut, all agreed on
the division by 500. However, whatever the outcome, the Constitutional Court
would eventually have to rule on this matter, causing Gen. Prawit to back down
and say, "It's up to you."



Self-exiled Former Prime Minister Thaksin Shinawatra came out to give his input on the
issue of change of mind by the ruling coalition to change the calculation of Party List
MPs saying that no matter what happens, the Democratic Front would be in the lead.
 “They can try whatever way they want but they should know that if they change
to 500 then Move Forward would get more seats than Pheu Thai and if they keep
it at 100 then Pheu Thai will lead, either way the Democratic Front would have
more than 300 seats in the parliament,” Thaksin said during the Clubhouse talk
last night.

 Thaksin said that one of the other reason for the change of heart by Prayut was
also to please the smaller parties as this government wants to please these parties
so that they do not switch their sides to supporting former heroin dealing
convicted MP – Thammanat Prompao, who has pledged to bring down Prayut
from his position.



Meanwhile the Pheu Thai party has said that the opposition would have to opt for another
option of requesting the Constitutional Court to rule if the division by 500 seats violated
the Constitution.



Somchai Srisutthiyakorn, a former Election Commissioner, said on his Facebook that in
the 2011 election Pheu Thai nominated only 238 candidates for 350 election districts and
got 15.7 votes or 48.41%, winning 265 seats for district and party list MPs out of 500 or
53% of the parliament.
 If calculated by dividing party list MPs votes by 500 seats as in the 2019 election
that used two ballots, Pheu Thai would have won 240 seats or 48.41% out of 500.
But if dividing by 100 seats, Pheu Thai would have gotten over 265 seats or more
than half of the parliament.
 This was why PM Gen. Prayut Chan-o-cha retracted his words and wanted to go
for dividing by 500.



The parliamentary meeting to discuss the Election of MPs bill in the 2 nd session ended
abruptly as the quorum was incomplete due to the lack of over 100 attendees.
 Some of the agendas that had already been discussed were using the same
candidate number for party list and district MP candidates and 8 other agendas.

The meeting lasted 7 hours before the sudden halt, leaving 29 agendas
undiscussed.


The Sarng Anakot Thai Party is preparing to introduce Somkid Jatusripitak as its MP
candidate after the censure debate concludes on July 19-23. In this regard, the deputy
leader Suranand Vejjajiva posted pictures of Somkid in several postures to advertise him
to the public with hashtags: #TheLastWar and #SomkidTeam.

Economic News


Yesterday’s Cabinet meeting spent a great amount of time discussing how to solve the
energy crisis.
 One strategy from PM Gen. Prayut Chan-o-cha was to form two special
committees to fix energy issues in the next three months and devise a long-term
strategy to tackle problems concerning the Russo-Ukrainian war.
 Now, the primary strategies are to refrain from making an additional loan and to
have Commerce Ministry Jurin Laksanawisit construct a new list of pricecontrolled products.
 Regarding the negotiation with six refineries, Energy Minister Supattanapong
Phanmechaow still insisted on asking the refineries to partially transfer their

profits from the oil refining process into the Fuel Oil Fund. He believed they
would reach a conclusion within this week or at least this month.


Meanwhile Kla Party leader Korn Chatikavanij criticised the government for a lack of
clear measures to solve the energy price crisis following Monday's meeting of the
National Security Council.
 During a Facebook Live session, Mr Korn expressed disappointment at the
government for setting up two committees whose work, according to Mr Korn,
overlapped with that of the economic ministers. He said two weeks had lapsed
without progress since the Kla Party floated a proposal resulting in the
government asking oil refineries to channel their profits into the fund.
 The former finance minister noted that India was the latest nation to proceed with
a windfall tax on oil. People are in a difficult moment, so it is justified to collect a
windfall tax, he said.
 Korn also said that the Energy Ministry has let oil companies raise their
marketing charges above the standard. As of July 5, Gasohol95 E10 had a
marketing charge of more than 3.42 baht per liter, and Gasohol 91 had a
marketing charge of 3.62 baht, whereas the marketing charge should not exceed 2
baht per liter.



Price pressures will persist into the third quarter, the Commerce Ministry has admitted,
after the country's headline inflation rate hit a near-14-year high in June.
 The Trade Policy and Strategy Office under the Commerce Ministry reported on
Tuesday that headline inflation, gauged by the consumer price index (CPI), rose
7.66% year-on-year from June 2021, accelerating from 7.1% in May and 4.7% in
April.
 The main drivers of inflation in June were energy prices, including fuel,
electricity, and liquefied petroleum gas, alongside food and non-alcoholic
beverages. In addition, the price rises reflected the low base effects from last year.



The cabinet on Tuesday approved 8.38 billion baht allocated from the fiscal central
budget to extend the cash handout programme for 10.9 million elderly people to help
mitigate the impact of the rising cost of living.
 Each beneficiary will receive 100-250 baht extra for six months, depending on
their age between April and September. The extra cash handout will be on top of
the monthly allowances they are normally entitled to.
 The cabinet had approved the cash handout scheme for the elderly in April, but
the payment has yet to be made now that the government needs time to study the
funding source. The first pay-out will be made in a lump sum for four months
(April to July) from July 19 onwards, with the second pay-out scheduled for Aug
19 and the third pay-out in September.



Inflation in the country has hit a 14-year high with rising fuel prices.
 Inflation is likely to see some breather after a sharp decline in oil prices overnight
but how sustainable is the current decline in oil prices is yet to be seen.
 The breakup of where the inflation is hitting the most is visible in the graphic
below – Food being the most impacted (accounts for 20.42% of the cost and is up
by 5.87% in June).
 Electricity cost rose by 33.03%
 Transport cost rose by 21.62%



Thailand’s stock market is set to face an uphill battle as global markets continue to
remain volatile and inflation along with possible rate hike continues to haunt investors.
 Yesterday (July 5), the Thai stock market opened in the morning at 1,560.27 and
closed at 1,541.30 in the negative territory with 18.97 or 1.22% down and 76.71
billion trading value.
 Natapon Khamthakrue, Director of Yuanta's Securities Analysis Department,
commented on this incident that the Thai stock market was testing its lowest
bottom at 1,544 again due to the unexpectedly high inflation rate and the risk of
the Covid-19 surge. Mostly, middle-small stocks were affected, Natapon said.



Chanapol Mahawong from the Office of Insurance Commission revealed that the Public
Debt Management Office had approved a loan plan and set payment conditions for
Covid-19 insurance claims for four previously revoked insurance companies: Southeast
Life Insurance, Thai Insurance, Asia Insurance, and The One Insurance.
 A loan of around 60 billion baht was permitted with the condition that 50 billion
must be used to cover the insured's Covid-19 insurance claims, with a 10 billion
baht down payment per year.
 The payment period is 4-6 years, starting from 2022 and covering 100,000
insureds per year.



Europe’s largest fund manager Amundi SA and JPMorgan Chase & Co.’s asset
management arm are considering bids for the asset management business of
Kasikornbank Pcl, according to people familiar with the matter.
 Other firms in the industry including London-based Schroders Plc have also
shown initial interest in Kasikorn Asset Management Co., the people said, asking
not to be identified because the matter is private.
 Thailand’s second-biggest lender is set to kick off a formal sale process as early
as in the coming weeks, and a potential deal could value the business at about
$1.5 billion, they said.
 KBank, as the Bangkok-based lender is known, has been weighing options
including a sale of its asset management unit amid interest from potential buyers,
Bloomberg News reported in April.
 Options include selling a majority or a minority stake of the business, people
familiar with the matter have said. KBank is seeking a strategic partner to bolster
its asset management platform and make it more competitive, they said. Kasikorn

Asset manages about 1.6 trillion baht ($45 billion), according to the bank’s 2021
annual report.


Thai Baht seems to be weaking against the US$ and is trading at lows not seen since
December 2015.
 THB was trading at near 36:1 US$ but as of 09:00 hrs this morning (according to
Refinitiv data) THB had not broken the 36 mark although it has reached 35:99 to
the US$.

_____________________________________________________________________________________

Earnings Season


Aeon Thana Sinsap (Thailand) Plc – AEONT, is the 1st financial company to report the
Quarterly earnings. AEON’s year ends in March therefore June is its 1 st quarter.
 Earnings in Q1 2021

2022

Profit in THB 1,114,843

1,149,430

EPS in THB

4.60

4.46

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

2,428

Total positive cases (ATK/Antigen) =

4,079

Total New Death

=

22

Total New Recovery

=

2,049

Total Infection including PRC & ATK=

6,507

Total infections so far since outbreak =

4,536,445

Total deaths so far since outbreak

=

30,758

Total in Intensive Care Unit (ICU)

=

727

Total number on life support (ventilator)

318

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 10.07%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Myanmar will send a letter of apology to Thailand for an air intrusion by a MiG-29
fighter jet over the Thai soil in Tak's Phop Phra district on June 30, Foreign Minister Don
Pramudwinai said on Tuesday.
o Linkhttps://www.bangkokpost.com/thailand/general/2340167/myanmar-to-offerofficial-apology-for-air-intrusion-says-don



Parliament on Tuesday passed a national police bill after an intense debate on a clause
that will see the implementation of the new promotion criteria delayed for 180 days after
the law goes into effect.
o Link- https://www.bangkokpost.com/thailand/general/2340372/house-passes-policereform-bill



Daily COVID-19 infections are expected to peak at about 4,000 cases in September and
outdoor mask wearing is still necessary, though voluntary, while the COVID-19 Alert
Level will remain at 2, according to senior officials of the Ministry of Public Health.
o Linkhttps://www.thaipbsworld.com/covid-19-infections-in-thailand-expected-topeak-again-in-september/



A veteran Chiang Rai politician who was elected several times under Thaksin
Shinawatra-linked parties has defected along with his son to fight the next election under
the coalition Chart Thai Pattana Party.
o Link- https://www.nationthailand.com/in-focus/40017400



A school just south of Bangkok has held an election for kindergarten president to teach
young students about democracy.
o Link- https://www.nationthailand.com/in-focus/40017397

_____________________________________________________________________________

Economic News Headlines in Thai Media


The Pheu Thai Party proposed eight measures to tackle rising energy prices on Tuesday.
o Link- https://www.thaienquirer.com/41478/pheu-thai-proposes-eight-ways-to-tacklerising-energy-prices/



Thailand’s headline consumer price index (CPI) in June rose by 7.66 per cent from a year
earlier, the highest rate since July 2008, the Commerce Ministry said on Tuesday.
o Link- https://www.thaienquirer.com/41472/thai-inflation-in-june-hits-14-year-high/



Banpu Plc (BANPU), a Thailand-based energy company, announced a 5.3-billion-baht
investment in the US healthcare fund, a move to widen its portfolio outside the energy
sector and seek long-term gains.
o Linkhttps://www.thaienquirer.com/41454/coal-miner-banpu-invests-5-3-billionbaht-in-us-healthcare-fund-to-diversify-beyond-energy-sector/



Thai investment bank Kiatnakin Phatra recently published a book commemorating fifty
years of its foundation. Admirably, the book is a history not of the bank itself but instead
a reference guide for Thailand’s economic history during the democratic era.
o Linkhttps://www.thaienquirer.com/41452/what-is-stopping-us-from-having-aneconomy-based-on-innovation-and-invention/



The Criminal Court has dismissed charges against Khunying Korkaew Boonyachinda and
two associates for forgery and using forged documents to transfer shares worth 20 billion
baht in 2018.
o Link- https://www.bangkokpost.com/thailand/general/2340287/court-drops-forgerycharges-against-khunying-korkaew-two-others



Struggling TV content provider JSL Global Media on Tuesday hastened to clarify its
intention to pay full compensation due to employees who were abruptly laid off with only
16% of payments legally due them.
o Link- https://www.bangkokpost.com/thailand/general/2340182/jsl-says-16compensation-to-sacked-media-staff-just-first-instalment



Thai Prime Minister Prayut Chan-o-cha and Chinese Foreign Minister Wang Yi held
discussions today (Tuesday) at Government House on trade, economic cooperation,
investment and greater connectivity between the two countries, under the all-round
strategic partnership framework.
o Link- https://www.thaipbsworld.com/thai-pm-chinese-fm-in-talks-on-tradeinvestment-and-connectivity/



Thousands of people who had taken out COVID-19 insurance coverage, under the
“Found, Paid, Done” scheme, have been discovered to have used false documents to
claim compensation, worth an estimated 500 million baht, according to the Thai General
Insurance Association.
o Link- https://www.thaipbsworld.com/insurance-firms-cheated-out-of-500m-in-fakecovid-19-insurance-claims/



The Cabinet on Tuesday suspended the occupancy tax levied on hotels for another two
years, until June 30, 2024, to relieve Covid-19 impacts on hotel operators.
o Link- https://www.nationthailand.com/in-focus/40017401





Energy Minister Supattanapong Punmeechaow on Tuesday allayed fears of oil shortage,
saying the country now has crude oil reserves for 60 to 70 days.
o Link- https://www.nationthailand.com/business/40017385
The tourism industry is awaiting a marketing stimulus budget of around 1.03 billion baht
to help generate 265 billion baht in tourism receipts as a booster for the local economy
this year.
o Link- https://www.bangkokpost.com/business/2340457/operators-awaiting-b1-03bnstimulus



Thai Credit Guarantee Corporation (TCG) has provided loan guarantees worth 92.8
billion baht to small and medium-sized enterprises (SMEs) and micro SMEs during the
first half, representing over 50% of its total guarantee target this year at 170 billion baht.
o Link- https://www.bangkokpost.com/business/2340532/tcg-grants-guarantees-of-b928bn

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 July 19-22, 2022 – The censure motion of 11 ministers in the parliament.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court
of Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 July 22 - no later than September 18, 2022 – Discusses 5 bills of the Constitution
amendment.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 18-19, 2022 – APEC Thailand 2022

 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.
 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,541.30

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

-18.97

Information on July 5, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

BANPU
BIZ
EMC
GEL
GUNKUL
JMART
JMART
JMT
MBAX
MUD
MUD
NER
ORI
ORI
ORI
PG
PSL
PRINC
RBF
RJH
SABUY
SABUY
SABUY
SABUY
STP
SCI
SSP
STA
STC
SPALI
SPALI
SUPER
TMILL
TRV
TNDT
TSR

Volume

1,500,000 200,000
2,153,400
168,977,223 5,000,000
400,000
10,000
2,000
60,000
24,100
25,800
1,428,600
800,000
300,000
558,000
45,200
658,000
150,000
616,500
30,000
5,000
5,000
10,000
5,000
2,000
200,000
23,981,400
60,000
1,000
270,000
270,000
10,000,000
44,100
8,200
100,000
40,000

Value

Action

Acceptance of Transfer
2.35 Sale
0.23 Purchase
Purchase
5.7 Purchase
51 Purchase
51 Purchase
74 Sale
5.5 Purchase
2.42 Purchase
2.49 Purchase
5.72 Purchase
10.2 Purchase
10.2 Purchase
9.98 Purchase
7.04 Purchase
19 Sale
6.9 Sale
14.72 Purchase
36.75 Sale
18.5 Purchase
15.5 Purchase
18.35 Purchase
15 Purchase
13.9 Purchase
1.57 Purchase
9.35 Purchase
19.9 Purchase
0.82 Purchase
18.58 Purchase
18.58 Purchase
0.73 Purchase
3.8 Purchase
2.45 Purchase
0.86 Sale
4.52 Purchase

TSR
THG
III
III
III
AUCT
UVAN

35,000
100,000
1,400,000
1,404,900
4,900
10,000
201,000

4.5
62.54
14.5
13.97
13.8
7.2
7.76

Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 5 July 2022
Unit: M.Baht
Investor Type

Buy
Value
6,194.52

%
8.07

Sell
Value
6,377.76

Proprietary
Trading

5,938.69

7.74

Foreign Investor

34,493.28

Local Individuals

30,087.94

Local Institutions

%
8.31

Net
Value
-183.24

%
-

6,417.78

8.37

-479.09

-

44.96

37,517.98

48.91

-3,024.70

-

39.22

26,400.91

34.41

3,687.03

-

Monthly Cumulative between 1-5 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

15,587.88

8.57

15,953.68

8.77

-365.79

-

Proprietary
Trading

15,349.89

8.44

16,566.98

9.11

-1,217.10

-

Foreign Investors

82,866.35

45.57

88,076.14

48.44

-5,209.79

-

Local Individuals

68,032.34

37.41

61,239.66

33.68

6,792.68

-

Yearly Cumulative since 1 Jan -5 July 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

716,211.80

7.35

805,552.20

8.27

-89,340.40

-

Proprietary
Trading

832,894.37

8.55

832,667.91

8.55

226.47

-

Foreign Investors

4,618,967.63 47.41

4,511,548.01 46.31

107,419.63 -

Local Individuals

3,574,439.73 36.69

3,592,745.43 36.88

-18,305.70

-

Total Trading Value 76,714.43 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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