August 10, 2022
Thai Enquirer News Summary

Main News
Today is one of the big days for news for both Politics & Economics, here are some of the
big issues
1. Monetary Policy Committee is set to meet to raise interest rates from 0.50%
currently
2. National Broadcasting & Telecommunication Commission (NBTC) to meet to
discuss merger of TRUE & DTAC
3. Parliament to meet to deliberate on the division by 100 or 500 for Party List MPs

Economic News
•

Today the Monetary Policy Committee (MPC) is set to meet to discuss the issue of raising
the 1-day Repurchase Rates from the current 0.50% to possibly 0.75% or as much as
1.00%.
❖ There are reports also says that the rates may be raised as much as 0.75% to 1.25%
but the likelihood of such a sharp rise is low.

❖ Read the News in Thai Enquirer –
https://www.thaienquirer.com/42587/mpc-set-to-raise-rates-by-0-25-0-50-amove-that-may-help-banking-sector-see-profits-rise/
•

The National Broadcasting and Telecommunications Commission (NBTC) will convene
today to discuss the merger between True Corporation Plc (TRUE) and Total Access
Communication Plc (DTAC) but without making a ruling as it still awaited study results.
❖ Sources, however, stated that if the merger was given a go-ahead, the NBTC will
have to come up new conditions to cover the merger such as forcing the company
to sell 50–100 MHz spectrums to shrink the size of the company.
❖ A political activist Pakorn Pornchewangkurn said on Facebook that he would file a
complaint with the Norwegian Embassy today to investigate the TRUE-DTAC
merger deal as DTAC’s holding company is a Norwegian company. Pakorn
claimed that the embassy gladly summoned him for a chat, and he believed that it
would take this matter seriously.

•

PM Gen Prayut Chan-o-cha revealed that the new fuel tariff hike would increase by satang
unit, not Baht like many rumored.
❖ According to Prayut, the Fuel Oil Fund is now subsidizing electricity, energy, and
gas costs, so he urged the citizens to understand the situation and the government.

❖ It was reported that the Energy Regulatory Commission would spend the 2022 or
2023 budget worth 7-9.5 billion Baht to aid vulnerable people, which could be done
by two means,
1. Not raising the Ft rate for any household that does not use electricity more
than 300 units a month
2. Continuing the help with a household that use more than 301-500 units a
month
•

Labour Minister Suchart Chomklin said he wanted an increase in the daily minimum wage
of 5-8% from October 1 instead of early next year as intended but denied that trying to
bring the pay rise forward was politically motivated.
❖ He said provincial wage committees had already worked out new rates for their
respective provinces, and senior officials would finalise the increments. Increments
will vary by 1-2 baht for some provinces. There will be 12 different rates for the
daily minimum wage. They will not all be the same, and the raises will not start
simultaneously in all provinces because the GDPs of provinces are different.
❖ Thanawat Polvichai, UTCC president and director of the Economic and Business
Forecasting Centre, agreed with the minimum wage hike as 2022 was the right time
to do so. He said that the 5-8% hike would generate around 1.5-2.4 billion Baht in
the Thai economy or 20-30 billion per year, which would move the 2022 GDP up
by 0.1-0.2%.

___________________________________________________________________________

Political News

•

Today the parliament is set to meet on deliberation of the division of the 100 seats in the
Party List either a division by 100 or 500.
❖ The bigger political parties want the division by 100 while the smaller parties want
it to be by 500.
❖ On July 6th the parliament voted to pass the division by 500 but since then the main
political party – Phalang Pracharath party (PPRP) seems to have had a change of
mind and wants to go back to division by 100.

❖ As part of the move, the main parties are likely to abstain from being in the
parliament in order to suspend the parliamentary meeting due to lack of quorum.
➢ Such a move would delay the deliberation of the bill that needs to be
completed by August 15th or else it would be ditched and the division by
100 would be put in place.
❖ During the August 3rd deliberations, most big political parties were absent from the
parliament including as many as 100 of the 250 appointed senators.

➢ Pheu Chart party has 5 MPs, and all were absent on August 3
➢ Pheu Thai has 132 MPs and 118 were absent
➢ Setthakij Thai party of the drug dealing convict Thammanat Prompao, has
16 MPs and 13 were absent
➢ Phalang Pracharath party has 97 MPs and 77 were absent.
•

Documents (still to be authenticated) showed that the Constitution Drafting Committee
(CDC) had discussed the issue of the 8-year term of the Prime Ministership.
❖ The CDC in its so-called meeting # 500 had discussed this issue and the conclusion
was that the position of Prime Minister and the 8-year term was effective retroactive
to the implementation of the 2016 constitution.
❖ Supot Khaimook, a former Constitutional Court judge, and former deputy chairman
of the CDC, said that people should go and read the entire verdict of the CDC # 500
meeting and not conclude on the issues discusses.
❖ Kanjanee Valyasevi, the main funder of the Democrat Party, posted on Facebook a
2018 meeting report of the constitution drafting commission, in which she claimed

unequivocally determined that the prime minister’s premiership must start on
August 24, 2014.
The report said that the premiership term of any prime minister, according to
Article 158 of the Constitution, did not have to be consecutive and could not exceed
8 years.
❖ Kanjanee’s claim contrasted with those of Meechai Ruchuphan and Supot
Khaimook who said that the prime minister whose premiership term succeeded the
2022 Constitution must abide by the current constitution, not the old one.

•

Deputy PM Prawit Wongsuwan, the man famous for his millions of dollars’ worth of
watches from his dead friends, was asked if he was preparing to replace 2014 coup leader
and current PM Gen Prayut Chan-o-cha in case the Constitutional Court ruled that his
premiership had expired on August 24th, he said that Prayut still has 2-years remaining in
his term.
❖ “How can that be? I have not thought about it. The prime minister will stay in his
power for two more years,” Prawit accidentally told the press as his typical reply
would be “I don’t know.”

❖ Meanwhile, Prayut remained silent and slightly shook his head to this question
before departing for the building. His Cabinet then followed him including Wissanu
Krea-ngam, deputy PM, Chaiwut Thanakmanusorn, Minister of Digital Economy,
and Suchart Chomklin, Minister of Labor. Before entering the building, Wissanu
said the prime minister’s problematic premiership was not on the cabinet meeting
agenda.
•

Wissanu Krea-ngam commented on an 8-year limit on Prayut’s premiership that to request
for the court ruling, one-tenth of the MPs or Senator needed to sign a petition to refer to
the Election Commission. Meanwhile, Prayut was rightfully able to continue working as a
prime minister as long as the court did not rule to remove him.
❖ Wissanu carried on that Prayut’s case totally differed from Gen Prem
Tinsulanonda’s, former prime minister, in many aspects as the Constitution was
different and Prem decided to step down by himself.
❖ Chonlanan Srikaew, leader of the Pheu Thai party and an MP from Nan province
MP, said the opposition had decided to submit a complaint regarding Prayut’s
premiership to the house speaker to direct to the Constitutional Court.

•

The senate Kittisak Ratanawaraha admitted to the press that the senator was divided into
two sides regarding the party-list calculation. Kittisak believed that certain senates were
colluding with two large parties, Palang Pracharath and Pheu Thai, to not attend the
house meeting till the bill pass its completion date and became invalid.
❖ Kittisak himself preferred the division-by-100 method because 500 would beget
too many problems in the future. There were also numerous amendments to make
to prepare for the election, which eventually might require an urgent royal
enactment.
❖ Rawee Matchamadol, New Palang Dharma Party (NPDP)’s leader, said a flipflopping party-list calculation method involved Prayut’s premiership conflict,
which could possibly unseat him. In this event, the parliament had to vote for a
new prime minister, which Rawee said Anutin Charnvirakul, Public Health
Minister, who was on a candidate list had the highest hope. However, some parties
would collude with the Senator to support Gen Prawit Wongsuwan as a new prime
minister, but he also required votes from the opposition.
❖ He concluded that Prawit needed the votes from Pheu Thai in exchange for
reverting to use the division-by-100 party-list calculation.

_____________________________________________________________________________________

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

2,335

Total New Death

=

32

Total New Recovery

=

2,151

Total infections so far since outbreak =

4,611,741

Total deaths so far since outbreak

=

31,695

Total in Intensive Care Unit (ICU)

=

928

Total number on life support (ventilator)

471

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands 8.08%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media
•

Deputy Prime Minister Wissanu Krea-ngam on Tuesday dubbed the opposition’s tactic of
calling for quorum checking to disrupt House meetings a political game, although the
tactic does not violate political ethics.
o Link- https://www.nationthailand.com/in-focus/politics/40018676

•

Deputy Prime Minister Prawit Wongsuwon expects Prime Minister Prayut Chan-o-cha to
survive the eight-year term legal dispute, be the next prime ministerial candidate of his
Palang Pracharath Party (PPRP) and remain premier for two more years.
o Link- https://www.bangkokpost.com/thailand/politics/2364549/prawit-expectsprayut-to-remain-pm-for-2-more-years.

_____________________________________________________________________________
Economic News Headlines in Thai Media
•

The Administrative Court dismissed the Bangkok Mass Transit System (BTSC)’s request
for the cancellation of the second round of bidding for the subway system’s Orange Line
western extension.
o Link- https://www.thaienquirer.com/42579/court-dismisses-btscs-bid-to-derail-2ndround-of-bidding-for-orange-line/

•

Advanced Info Service Plc. (ADVANC), Thailand’s largest mobile phone providers,
reported a drop in its net profits on the back of higher marketing expenses amid intense
competition.
o Link- https://www.thaienquirer.com/42564/advanc-sees-net-profit-drop-10-yoydespite-economic-recovery-and-5-9-increase-in-revenues/

•

Shares of Sabuy Technology Plc (SABUY) continued their rise today with the shares
rising by another 4% today in early trade on the Stock Exchange of Thailand (SET) after
the company reported healthy Q2 results.

o Link- https://www.thaienquirer.com/42558/sabuy-shares-surge-amid-heavy-volumeafter-company-reports-better-than-expected-q2-profits/
•

Labour Minister Suchart Chomklin said on Tuesday he wanted an increase in the daily
minimum wage of 5-8% from Oct 1 instead of early next year as intended, and denied
bringing the pay rise forward was politically motivated.
o Link- https://www.bangkokpost.com/thailand/general/2364641/labour-ministerpushing-for-wage-rise-in-october.

•

Thai Airways International Plc will receive key financial support from the government
for its 80 billion baht capital raising and debt-to-equity swap plan aimed at helping the
state-controlled carrier come out of its pandemic-induced bankruptcy.
o Link- https://www.bangkokpost.com/business/2364612/thai-airways-b80bn-capitalraising-plan-led-by-govt.

•

The cabinet approved a proposal from the EEC (Eastern Economic Corridor) Policy
Committee to upgrade the status of the EEC from a “special economic zone”to a “free
trade zone”, in which incentives, such as income tax breaks, further easing of
employment restrictions for foreigners, VAT exemption for tourists buying goods there
and permits for 24-hour of recreational activities and liquor sales will be granted to
businesses in the area.
o Link- https://www.thaipbsworld.com/thai-cabinet-approves-eastern-economiccorridor-free-trade-zone/

•

Children seeking jasmine flowers for Mother’s Day this week could be in for a shock.
Short supply coupled with high demand has sent prices for the flowers soaring 400 per
cent to 1,200 baht per kilogram.
o Link- https://www.nationthailand.com/in-focus/national/40018691

•

Consumer spending on Mother's Day (August 12) is expected to increase by 9 per cent
over 2020, the highest in 10 years, the University of the Thai Chamber of Commerce
(UTCC) has estimated.
o Link- https://www.nationthailand.com/business/econ/40018690

•

The Bangkok Metropolitan Administration (BMA) will set up a panel to work with the
Royal Thai Police to review zoning for restaurants, bars and entertainment venues in
response to people's current lifestyle in terms of dining.

o Link- https://www.bangkokpost.com/thailand/general/2364814/bma-to-conductzoning-review
•

Citibank has downgraded its 2022 forecast for Thai economic growth to 3.5%, from
3.6%, with next year's GDP predicted to expand by 4.5%, a fall from 4.8%.
o Link- https://www.bangkokpost.com/business/2364964/thai-growth-downgraded-bycitibank.

Issues to be watched out for

➢ August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
➢ August 15, 2022 – the National Economics and Social Development Council makes GDP
Q2/2022
➢ August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
➢ August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
➢ August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
➢ September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
➢ September 18, 2022 – Prorogation of a 1/2022 session.
➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
➢ November 1, 2022 – Opening of a 2/2022 session.
➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.

➢ November 18-19, 2022 – APEC Thailand 2022
➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
➢ January, 2023 – The hike in the daily minimum wage is set to become official.
➢ February 28, 2023 – Prorogation of a 2/2022 session.
➢ March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,618.80

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

+9.93

Information on August 9 , 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

SQ

Value

Action

350,000

2 Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 9 August 2022
Unit: M.Baht
Investor Type

Buy
Value
4,970.48

%
8.62

Sell
Value
5,750.78

Proprietary
Trading

5,466.30

9.48

Foreign Investor

27,286.21

Local Individuals

19,950.67

Local Institutions

%
9.97

Net
Value
-780.30

%
-

5,504.91

9.54

-38.61

-

47.31

24,098.98

41.79

3,187.23

-

34.59

22,318.99

38.70

-2,368.32

-

Monthly Cumulative between 1-9 August 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

39,665.84

8.98

46,427.00

10.52

-6,761.15

-

Proprietary
Trading

38,811.79

8.79

37,853.27

8.57

958.52

-

Foreign Investors

212,919.54

48.23

201,120.22

45.56

11,799.32

-

Local Individuals

150,087.97

34.00

156,084.66

35.35

-5,996.69

-

Yearly Cumulative since 1 Jan -9 August 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

825,696.06

7.47

931,269.56

8.43

105,573.50

Proprietary
Trading

950,323.87

8.60

948,342.65

8.58

1,981.21

Foreign Investors

5,273,027.79 47.72

5,143,877.68 46.55

129,150.11 -

Local Individuals

4,001,849.76 36.21

4,027,407.58 36.44

-25,557.82

-

-

Total Trading Value 57,673.66 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election
Commission of Thailand. Elections took place on March 24, 2019
•

https://www.ect.go.th/ect_th/news_all.php?cid=24

•

List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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