
 

 

 

August 11, 2022  

Thai Enquirer News Summary 

 

Political News 

• As expected, the parliamentary meeting yesterday to deliberate on the 3rd reading of the 

Party List MP divisible by 100 or 500, was adjourned after a headcount of those attending 

the parliamentary meeting failed to meet the quorum. 

 

❖ The counting lasted for two hours, and 8 out of 132 Pheu Thai MPs were present, 

7 out of 97 Phalang Pracharath party (PPRP) were present, and 154 out of 249 

senators were present.   

 
 

❖ Many sources said that Deputy PM Prawit Wongsuwan telephoned his PPRP MPs 

during the house meeting to discuss the election bill yesterday to walk off the 

meeting, leaving only 3-4 PPRP MPs in the meeting. 



 

 

 

❖ Other parties were mostly present such as the Bhuamjai Thai Party, Democrat 

Party, and Move Forward Party. However, most Pheu Thai Party’s MPs also 

walked off the meeting, except only Karun Hosakul Anudith Nakornthap, Bangkok 

MPs. 

 

• By 16:17 hrs. the parliament was adjourned due to lack of quorum and thus leaving the bill 

to divide the Party List MPs to be now divisible by 100 because there is no more 

deliberation of this issue on the agenda until the next parliamentary meeting, which will be 

in a few months. 

 

❖ But by law this bill needed to be passed no later than by August 15 (Monday) and 

therefore the last nail to the coffin of division by 500 for Party List MPs has already 

been hammered in. 

 

• Preeda Boonplung, the Thai Teachers for People Party leader, revealed he would petition 

the house speaker Chuan Leekpai to arrange a special house meeting on August 13 and 14 

to resume consideration of the election bill.  

 

❖ Kathathep Techadechruangkul, the Pheu Chart Thai Party leader, declared it was 

still too early to predict who would be the next prime minister and urged large 

parties not to disregard small parties. 

 

• 2014 coup leader and current PM Gen Prayut Chan-o-cha met with Deputy PM Gen Prawit 

Wongsuwan and Interior Minister Gen Anupong Paochinda at the Office of the National 

Security Council around 16:20 hrs yesterday before giving an interview to the press.  

 

❖ According to the PM, he did not want Thailand’s internal conflict to be as bad as 

Sri Lanka.  

 

❖ When the press asked him about the house adjournment, Prayut said, “why, how 

did that happen?” The press then said it was due to the lack of quorum as most MPs 

wanted to return to using the division-by-100 calculation. Prayut replied, “I don’t 

know. It is up to the parliament.”  

 

❖ Regarding the collusion between the Palang Pracharath Party and the Pheu Thai 

Party to reverse the use of the 100 division, Prayut answered, “I am fine with any 

method.” 

 

• Pheu Thai party’s leader Cholanan Srikaew has come out to deny there was a deal with 

PPRP to have Prawit become the PM if and when the term of General Prayut ends. 

 



 

 

❖ Reports emerged that there was a ‘deal’ between PPRP and Pheu Thai party after 

the duo helped pushed through the adjournment of the house due to lack of 

quorum. 

 

• Prayut’s premiership is still up in the air because according to Article 158 of the 

Constitution, a prime minister can only serve for an 8-year term. And according to Meechai 

Ruchuphan, former president of the Constitution Drafting Commission, and Supot 

Kaimuk, vice president, a prime minister’s premiership term could accumulate even if they 

served before the 2017 Constitution became effective.   

 

❖ According to reports, the 8-year term is determined by the Constitution Drafting 

Commission to prevent the same prime minister from staying in power for too long 

whether they served a consecutive term or not.    

 

❖ The commission at that time supposedly did not take Prayut into account as they 

did not know that he would become a prime minister; thus, an 8-year limit was 

enforced. 

 

• Thailand’s Ministry of Foreign Affairs has come out to accept the reports that Sri Lanka’s 

former President – Gotabaya Rajapaksa, is set to step into Thailand for a ‘short’ period. 

 

❖ The former President who is absconding the upheaval in his country after he and 

his family brought Sri Lanka’s economy to its knees. 

 

❖ Gotabaya was in Singapore since July 14  

 

❖ Thailand says that as Gotabaya holds a diplomatic passport, he’s eligible to stay in 

Thailand for up to 90-days. 

 

❖ Gotabaya’s elder brother – Mahinda was a former President and Prime Minister 

while his younger brother – Basil, served as Finance Minister until earlier this year. 

___________________________________________________________________________ 

 

Economic News 

• The Monetary Policy Committee (MPC) yesterday voted 6:1 to raise the rates by 0.25% or 

25 basis points, a move that was expected by the market. 

 

❖ The MPC’s dissident vote was by one person who wanted to not keep the rates at 

0.50% but to raise the rates by 0.50% to 1.00%  

 



 

 

❖ The MPC also came out to say that Thailand’s economy was on the mend and 

looking to be back to pre-covid levels by the end of this year. 

 

❖ MPC also said that the inflation numbers are likely to continue to rise during this 

month and into next month before starting to decline by Q4 (October to December). 

 

• The move by the MPC to raise rates by 0.25% was the 1st such raise in 3 years and 9-

months (December 19, 2018) 

 

❖ The last hike, according to BOT, occurred on December 19, 2018, in which the 

policy rate was raised by 0.25% from 1.50% to 1.75%. Then the rate was gradually 

decreased to 0.50% on May 20, 2020. 

 

❖ The move is likely to help banks rack in more earnings and this has prompted 

shares of banking sector to return to be the darling of the market. 

 

❖ Asia Plus Securities Company Limited (ASPS) evaluated that a 0.25% hike will 

increase the large banks’ net interest margin by 0.05-0.10%. Bangkok Bank 

(BBL)’s and Krung Thai Bank (KTB)’s profits will go up by 10% while Kasikorn 

Bank (KBANK) and SCB X Public (SCB) will go up by 7-8%. 

 

❖ Below are bank’s profits reported during 6-months of 2022 

 

 
 

• PM Gen Prayut Chan-o-cha will meet with a special economic crisis management 

committee today at 10:30 a.m. to assess the impact of the Russo-Ukrainian war and devise 

a plan to address an economic downturn. 

 

❖ Arkhom Termpittayapaisith, Minister of Finance, revealed before the meeting he 

would report the potential benefits of the co-payment scheme and the state welfare 

cards, which will be initiated from September 1 to October 31, to the PM. 

Meanwhile, Arkhom stated the electricity rate hike was still a matter of debate.  

 

• Nattiya Paopongsakorn, head of the investor relations department of Advanced Info 

Service PCL (ADVNC), revealed that ADVNC will improve its three businesses including 



 

 

5G business, home internet, and corporate customer service to expedite the company’s 

growth in 2022.  

 

❖ However, ADVNC will decrease this year’s earnings forecast from 4-6% to 1-3% 

due to concerns about the ongoing Covid-19 pandemic, rising inflation, and low 

customer consumption.  

 

❖ The company will reduce its investment in EBITDA from 30-35 billion Baht to 30 

billion, which lowered the growth forecast in this project to the same as last year.  

 

_____________________________________________________________________________________ 

General News 

• The death count for the outbreak of fire at Mountain B bar/pub in Chonburi has now risen 

to 16 

 

❖ There are another 16 of the night club revellers who are still on ventilators  

 

❖ Another 14 people are still being treated for injuries in hospital. 

 

❖ There were total of 41 who were in the hospital for treatment and 2 have since 

succumbed to the injuries. 

 

• Night clubs around the country are being checked for their fire safety and this was the 

pictures of a night club in Ubon Ratchathani. 

 

❖ Pictures says 1,000 words. 

 



 

 

     

 

 

COVID-19 News 

 

 

 

Infection data for today are as follows  



 

 

Total New PCR Infections  = 2,316 

Total New Death   =  35 

Total New Recovery   =  2,076 

Total infections so far since outbreak =  4,614,057 

Total deaths so far since outbreak  =  31,730 

Total in Intensive Care Unit (ICU)  =  919 

Total number on life support (ventilator)  463 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands 8.24%. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Holiday 

 

Tomorrow – August 12 is a national holiday  

 

 

 

Political News Headlines in Thai Media 

• The contentious issue of Prime Minister Prayut Chan-ocha’s 8-year term limit continues 

to be the talk of the town with the latest information suggesting that the term could be 

counted from when the general became premier after the coup in 2014. 

 

o Link- https://www.thaienquirer.com/42617/leaked-papers-suggest-issue-of-prayuts-8-

years-was-discussed-by-charter-drafting-committee-ahead-of-drafting/ 

https://ddc.moph.go.th/covid19-dashboard/
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• Anti-establishment groups are holding a rally at Thammasat University’s Rangsit campus 

this evening (Wednesday) to commemorate the second anniversary of the August 10th, 

2020 protest in which the ten demands for reform of the monarchy were made. 

 

o Link- https://www.thaipbsworld.com/after-hiatus-rally-resumes-at-thammasat-

rangsit-to-mark-august-10-2020-protest/ 

 

• The bill to amend the organic law on the election of MPs, which seeks to return to using 

500 seats as the basis for the calculation of party-list seats in Parliament, instead of the 

current 100, appears doomed after a number of MPs and senators stayed away from the 

session, leaving the joint sitting without a quorum. 

 

o Link- https://www.thaipbsworld.com/electoral-law-amendment-bill-doomed-as-joint-

sitting-of-parliament-lacks-a-quorum/ 

 

• Deposed Sri Lankan president Gotabaya Rajapaksa will temporarily stay in Thailand to 

look for permanent asylum in another country, Prime Minister Prayut Chan-o-cha said on 

Wednesday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2365684/prayut-confirms-

ousted-sri-lankan-president-will-temporarily-stay-in-thailand 

 

• The House committee examining the budget bill for fiscal 2023 approved a revised 

spending plan in which 7.64 billion baht has been cut and reallocated, says a committee 

spokesman. 

 

o Link- https://www.bangkokpost.com/thailand/general/2365880/panel-backs-revised-

2023-budget 

 

• The government has announced measures to improve the country's anti-trafficking 

performance, hoping to boost its status from Tier 2 to Tier 1 in the next US Trafficking in 

Persons (TIP) Report. 

 

o Link- https://www.bangkokpost.com/thailand/general/2365985/plan-unveiled-to-

improve-tip-ranking 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 
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• The Group of Citizens for Freedom in Telecoms submitted a document to Norwegian 

Ambassador to Thailand – Kjersti Rodsmoen, on the issue to put on hold the planned 

merger of True Corporation Plc (TRUE) and Total Access communication Plc (DTAC). 

 

o Link- https://www.thaienquirer.com/42688/norwegian-ambassador-accepts-letter-

from-group-opposing-planned-true-dtac-merger/ 

 

• The Bank of Thailand (BoT)’s Monetary Policy Committee (MPC) on Wednesday voted 

6-1 to hike the policy interest rate by 25 basis points from a record low of 0.5% to 0.75% 

to tackle inflation. 

 

o Link- https://www.thaienquirer.com/42587/mpc-set-to-raise-rates-by-0-25-0-50-a-

move-that-may-help-banking-sector-see-profits-rise/ 

 

• The Federation of Thai Industries (FTI) revealed Thailand Industry Sentiment Index 

(TISI) in July rose for the 2nd consecutive month rising to 89.0, up from 86.3 seen during 

the month of June this year as sentiments improved amid recovery in domestic economy 

thanks to the opening of the country and the weakening Thai Baht. 

 

o Link- https://www.thaienquirer.com/42656/fti-says-tisi-for-july-rises-for-2nd-

consecutive-month-helped-by-recovering-economy-weaker-thai-baht/ 

 

• Indorama Ventures Plc (IVL), the world’s leading producer of Polyethylene 

Terephthalate (PET), has just reported a net profit of 20.28 billion Baht for its operations 

during Q2 2022, a record setting number that is likely to see further improvement as the 

company’s margins remain intact, while volumes are set to increase during the 2nd half 

of 2022. 

 

o Link- https://www.thaienquirer.com/42646/indorama-ventures-reports-247-rise-in-

profits-for-q2-margins-remain-intact-into-q3-while-volumes-set-to-rise/ 

 

• Muang Thai Capital Plc. (MTC), one of the country’s leading personal and hire/purchase 

loan provider, came out to revealed that the operating results for the 2nd quarter of 2022, 

ending June set a new high while the company aims to expand its portfolio to as much as 

200 billion Baht by 2026. 

 

o Link- https://www.thaienquirer.com/42626/mtc-sees-surge-in-q2-revenues-targets-to-

be-market-leader-by-2026-with-largest-branch-network-in-thailand/ 

 

• The Thailand Consumers Council (TCC) on Wednesday opposed the city 

administration’s move to start collecting fares on the Green Line’s second-phase 

extensions with variable rates, starting from 14 baht. 
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o Link- https://www.nationthailand.com/in-focus/national/40018749 

 

• Forbes Asia announced its 2022 Best Under A Billion list, which recognizes 200 top-

performing publicly listed small and midsized companies in the Asia-Pacific region with 

sales under US$1 billion. 

 

o Link- https://www.nationthailand.com/business/corporate/40018745 

 

• The Federation of Thai Industries (FTI) does not agree with the Labour Ministry's plan to 

enforce a new minimum wage hike on Oct 1, which is earlier than originally anticipated, 

as businesses will be flooded with too many financial burdens, notably a rise in the Bank 

of Thailand's policy rate and higher electricity bills. 

 

o Link- https://www.bangkokpost.com/business/2365950/fti-frets-over-looming-

minimum-wage-hike 

 

• SET-listed clean power generation firm Super Energy Corporation Plc (Super) continues 

to add energy assets to its portfolio by acquiring a 42.5% stake in Keyman Wind Power 

Co (KWP), the developer of the HBF1 wind farm project in Nakhon Ratchasima. 

o Link- https://www.bangkokpost.com/business/2366050/super-acquires-42-5-stake-in-

kwp 

 

• Central Pattana announced total revenue of 9.1 billion baht for the second quarter of 

2022, a 13% increase from the previous quarter. 

 

o Link- https://www.bangkokpost.com/business/2366090/central-pattana-records-b9-

1bn-revenue-in-q2 

 

Issues to be watched out for 

 

 

➢ August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy 

rate.  

 

➢ August 15, 2022 –National Economics and Social Development Council makes GDP 

Q2/2022 

 

➢ August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.  
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➢ August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd 

reading of the 2023 annual budget bill. 

 

➢ August 29-30, 2022 – The Senate discusses the 2023 annual budget bill 

 

➢ September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

➢ September 18, 2022 – Prorogation of a 1/2022 session. 

 

➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

➢ November 1, 2022 – Opening of a 2/2022 session. 

 

➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

➢ November 18-19, 2022 – APEC Thailand 2022 

 

➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

➢ January, 2023 – The hike in the daily minimum wage is set to become official.  

 

➢ February 28, 2023 – Prorogation of a 2/2022 session.  

 

➢ March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,617.21     -1.59 

 



 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on August 10 , 2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

    
 

HFT 10,200 6.6 Purchase 

JCK 659,000 0.39 Sale 

JCK 125,500 0.39 Sale 

PRIN 8,500 2.88 Purchase 

PRIN 235,000 2.88 Purchase 

TU 100,000 17.2 Sale 

    
 

 

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  
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Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  10 August  2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 4,541.37 6.77 6,478.11 9.65 -1,936.73 - 

Proprietary 

Trading 

6,256.52 9.32 6,126.93 9.13 129.60 - 

Foreign Investor 33,222.51 49.50 29,602.59 44.11 3,619.92 - 

Local Individuals 23,095.83 34.41 24,908.61 37.11 -1,812.78 - 

Monthly Cumulative between  1-9 August 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 44,207.21 8.69 52,905.10 10.40 -8,697.89 - 

Proprietary 

Trading 

45,068.32 8.86 43,980.20 8.65 1,088.12 - 

Foreign Investors 246,142.05 48.40 230,722.81 45.36 15,419.24 - 

Local Individuals 173,183.80 34.05 180,993.27 35.59 -7,809.47 - 

Yearly Cumulative since 1 Jan -9 August  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 830,237.43 7.47 937,747.67 8.43 -

107,510.24 

- 

Proprietary 

Trading 

956,580.39 8.60 954,469.58 8.58 2,110.81 - 

Foreign Investors 5,306,250.31 47.73 5,173,480.28 46.53 132,770.03 - 

Local Individuals 4,024,945.59 36.20 4,052,316.19 36.45 -27,370.60 - 

 



 

 

Total Trading Value    67,116.24  Million Baht  

 

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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