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Economic News



A new higher power tariff is to be postponed following an intervention by Prime Minister
Prayut Chan-o-cha to curb rising living costs, says a source at the Energy Ministry.
 The higher tariff was due to be imposed between September and December this
year, but now it will not be increased. The new rate, which had been authorised
by the Energy Regulatory Commission, was initially scheduled to be announced
on Monday.
 The new power tariff was earlier expected to rise to 4.72 Baht per kilowatt hour,
up from a rate of 4 Baht between May and August. The fuel tariff (Ft), a key
element in the power tariff, is expected to rise to 0.93 Baht per kilowatt hour, up
from 0.24 Baht.



The Federation of Thai SMEs had requested the suspension of Ft for a period of 3months.
 Saengchai Teerakulvanich, president of the Federation of Thai SMEs, said that
the request for a 3-month cap on the fuel tariff rate to aid citizens and small
business operators. After that, the government should assess the situation, and if it

decides to increase the rate, it should do so in stages to mitigate the economy and
citizens’ household debt.


Lawan Sangsnit, chairman of the Government Lottery Office, revealed that the digital
lottery for the August 16 prize will be increased to 9.1 million notes, which will be
available for purchase on August 2 via the Paotang application from 6 AM to 11 PM,
except on August 16 which could be bought to 2 PM only.
 Within an hour of its opening for online sale, nearly 20% of the 9.1 million lottery
tickets were sold out. The hot sale was because the tickets were being sold at 80
Baht a piece against the 100+ Baht that the vendors on the street seek for each
ticket.



Market for Alternative Investment (mai) will list Yong Concrete Plc, a manufacturer and
distributor of precast and ready-mixed concrete products with prefabricated structure
installation services, on August 2, under the ticker symbol "YONG". The company has a
market capitalization at its initial public offering (IPO) of 1.70 billion Baht
 YONG would list and start trading on mai in the Property & Construction
industry group.
 YONG has a registered paid-up capital of 340 million Baht, consisting of 500
million existing ordinary shares and 180 million newly issued shares, with a par
value of 0.50 Baht each. Of the total newly issued shares, it offered not less than
165 million shares to persons at the underwriter's discretion and institutional
investors, up to 5 million shares to the company's benefactors, and up to 10
million shares to the company's directors, executives and employees, during July
21-22 and 25 at 2.50 Baht each, for a total of 450 million Baht.
 The IPO price was equivalent to price-to-earnings ratio (P/E ratio) of 26.10 times.
The earnings per share is equal to 0.10 Baht, which was calculated from the

company's net profit of 65.14 million Baht in the past 12 months, divided by fully
diluted shares.


SAF Special Steel Plc, a distributor of premium steel in Thailand, is pushing ahead with
its plan for an initial public offering (IPO) on the Market for Alternative Investment
(MAI), as the company aims to expand its business domestically.
 Money from the sale of shares will be spent to support the development of a new
steel and iron warehouse, new machinery and equipment, and the purchase of a
modern computerised nitriding furnace, said Pisit Ariyadejwanich, chief executive
of SAF Special Steel. Part of the money will be also used as working capital.
 The company has filed a registration statement and draft prospectus to the Office
of the Securities and Exchange Commission for the IPO.



Akalarp Yimwilai, co-founder and CEO of Zipmex, which has been at the centre of all
the upheaval in Thailand, was reprimanded by the Securities & Exchange Commission
(SEC), said that his company was looking to raise funds.
 The SEC said that Zipmex (Thailand) may have breached 3 of the SEC rules.
 The problem though is that some of Thailand’s Who’s Who are on the
shareholders and advisory roles in this company.
 Akalarp said that his company was trying to raise b 2illion Baht from interested
investors.
 Currently there are 2 investors who want to sign an MOU agreement with
Zipmex. And once it receives the money, Zipmex Asia in Singapore will
return the money to investors who were impacted and who have been
affected by Zipup+ service. 70% or around 61, 000investors are Thai,
according to reports.



Gasoline price have gone up by 0.80 Baht a litre today but globally NYMEX has started
to dip (only slightly).
 NYMEX WIT Crude was down by 0.62% to trade at US$93.31/barrel this
morning.



Meanwhile companies in the oil & gas sector such as PTT Exploration & Exploration Plc
(PTTEP) have reported robust earnings and the company reported an interim dividend of
4.25 Baht a share for its operations for the 6-months ending June 2022.

 PTTEP reported an earnings per share of 7.92 Baht for the 6-months ending June
and 5.28 Baht of the 7.92 Baht was derived during the 2nd quarter of the this year.

______________________________________________________________________________

Political News


The flip flop of the calculation of the Party List MP seats in the next general elections
would likely end up being calculated with 100 division rather than the 500 that was
approved in a ‘bolt from the blue’ move on July 6th this year.
 The move on July 6th of majority vote in parliament to divide by 500 was an
unexpected move after previously the decision was made to divide by 100.
 It seems as though a meeting of the ruling Phalang Pracharath party decided to
 Continue with having 2 ballot papers (1 for constituency seat and 2nd for
Party List seat)
 That the division of the party list seat is divided by 100



All these issues need to be decided by August 15 th, the day that is the last day for these
amendments needs to be hammered out or else the entire process becomes invalid and is
thrown out of the deliberation process.
 Deputy PM Wissanu Kreangam stated that switching back to one ballot paper
would necessitate another constitutional amendment, which would be
inconvenient and unreasonable. According to Wissanu, the issue of switching to
one ballot paper was never discussed in the Cabinet, and no one ever approached

him about it. The election bill should be a top priority, and it will be debated on
August 2 and 9, but it would need to be completed before August 15.
 However, no one had shown concerns that the election bill would not be finished
in time. But if it did, everything including the party-list MP calculation method
must reverse to the first one.


Ekkanat Promphan and Duangrit Benjathikul Chairungrueng visited the Ruam Thai Sang
Chart Party’s headquarter yesterday in Soi Aree 5, Bangkok to officially register to be
lifetime party members. Ruam Thai Sang Chart Party will then have a general meeting on
August 3 at the Ratchapruek Club, Bangkok to elect a new party executive committee
and a nomination committee.
 Meanwhile, Peeraphan Salerattaviphak, advisor to PM Gen Prayut Chan-o-cha,
met with Gen Prayut yesterday to possibly update to him about Ruam Thai Sang
Chart Party.
 Some sources say that Peeraphan will become a leader of Ruam Thai Sang Chart
while Ekkanat, who was a former leader of the People's Democratic Reform
Committee (PDRC), will become a secretary-general.



Meanwhile the Ruam Phaen Din Party, which changed its name from Palang Chart Thai,
arranged a general meeting yesterday and elected Gen Wit Devahastin na Ayudhya as the
party leader along with 14 executive committees and Chamlong Krudkhunthod as the
secretary-general.
 Additionally, there were interesting figures such as Gen Surawat Butwong, former
National Intelligence Office executive, and Pol. Maj. Gen. Pichit Butwong, who
were elected as party deputy leaders. And Komsan Phanwichatkul became a party
spokesperson.

 Gen Wit Devahastin na Ayudhya affirmed that Phaen Din Party was independent
of Gen Prawit Wongsuwan. His party aimed to win 25 seats in the parliament
mainly from winning in the central region.



A heavy downpour hit Bangkok yesterday and as usual, permeated the parliament
building's cracked roof and flooded the building despite its 12.28 billion Baht budget.
 Watchara Petchthong, former Democrat Party member, stated that flooding at the
parliament was an embarrassment to Thai authorities. Most of the time, maids at
the parliament needed to use buckets to collect water that seeped through the roof
to prevent it from flooding the hallway.
 He added that on July 1, 2022, which was the 90 th anniversary of the parliament,
an exhibition was held on the first floor, but the rain struck again and completely
ruined the event. Wachara said he felt a second-hand embarrassment and urged
relevant authorities to fix it immediately.



The National Anti-Corruption Commission (NACC) has announced a 20% rise in the
number of state agencies meeting its minimum integrity and transparency standards.
 The NACC's annual transparency assessment also noted that a number of agencies
under the Interior, Public Health and Industry ministries still had room for
improvement.
 Released yesterday, results of this year's Integrity and Transparency Assessment
(ITA) showed a total of 5,855 out of all 8,303 state organisations, or 70%, passed
the assessment, which represents a 20% increase from last year, said NACC
chairman Pol Gen Watcharapol Prasarnrajkit.
 Despite the significant increase, the overall result doesn't actually meet the
NACC's target of at least 80% of state agencies scoring a minimum of 85% in the
ITA's benchmark. Of all 10 indicators, corruption prevention was found to be the
least achievable, especially regarding high-level commitment to adopting antigraft measures in organisational work plans.
 Low-scoring agencies were mostly tambon administration organisations,
municipality offices, higher education institutions and funds, while the Interior,
Public Health and Industry Ministries helmed the fewest organisations to pass the
ITA.



Today is the day that the self exiled former Prime Minister Thaksin Shinawatra is to hold
his bi-weekly talk show.
 Today the talk is with ‘Generation Z’ people on what their problems are and what
they need.

 For those who do not know, GenZ are people born from 1996 to 2012.
Those looking to listen can tap into Clubhouse or on YouTube or
Facebook Live

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,843

Total New Death

=

27

Total New Recovery

=

2,514

Total infections so far since outbreak =

4,594,127

Total deaths so far since outbreak

=

31,431

Total in Intensive Care Unit (ICU)

=

916

Total number on life support (ventilator)

475

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands 9.13@ %.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


This week marks a milestone for the political changes in Thailand, as 2 political parties
are set to be launched that are likely to be there to help 2014 coup leader Prayut Chanocha return to power.
o Link- https://www.thaienquirer.com/42263/prayuts-chances-of-reviving-fortunes-setto-get-a-boost-with-launch-of-2-political-parties-this-week-set/



Gen Wit Devahastin na Ayudhya on Monday became the leader of a small party now
renamed the Thailand Together Party.
o Link- https://www.bangkokpost.com/thailand/politics/2358767/prawits-close-aidenow-leads-another-small-party



A group of pro-democracy activists rallied in front of the Thai Supreme Court in
Bangkok, to demand the release of two anti-establishment activists who have been on
hunger strike since June 2nd in protest against their pre-trial detention.
o Link- https://www.thaipbsworld.com/294328-2/



The law faculty of Thailand’s oldest university has given its verdict in a dispute that has
split the country’s education authorities.
o Link- https://www.nationthailand.com/in-focus/40018395



All Armed Forces agencies passed the integrity and transparency assessment (ITA) of the
Office of the National Anti-Corruption Commission for the fiscal 2022 year.
o Link- https://www.nationthailand.com/in-focus/40018394



Deputy Prime Minister Wissanu Krea-ngam on Monday challenged those who believe
the eight-year limit on Gen Prayut Chan-o-cha's premiership should expire this month to
seek a Constitutional Court ruling on the matter.
o Link- https://www.bangkokpost.com/thailand/politics/2358994/use-court-for-prayutterm-dispute

_____________________________________________________________________________
Economic News Headlines in Thai Media


90 seconds is how long a manufacturer of a new aircraft has to demonstrate that all
passengers can be evacuated in an emergency or else the plane would not be allowed to
fly.
o Link- https://www.thaienquirer.com/42274/opinion-nok-air-keeping-the-passengerson-a-skid-off-plane-for-more-than-an-hour-is-inexcusable/



Thailand’s Securities & Exchange Commission (SEC) has come out to say that Zipmex
(Thailand) might have violated trading rules and that the investigation into the dealings of
this digital asset exchange platform would not be hindered by the high-profile
shareholders and advisors.
o Link- https://www.thaienquirer.com/42266/sec-says-zipmex-may-have-breachedlaws-adds-high-profile-shareholders-unlikely-to-impact-investigation/



Plans of undertaking an initial public offering (IPO) of the petrochemical unit of Siam
Cement Plc (SCC), seems to be in doldrums after the company’s star performing unit
reported a sharp decline in its profitability.
o Link- https://www.thaienquirer.com/42243/sharp-dip-in-petrochemical-unit-of-scccould-derail-planned-public-offering-of-scg-chemical-unit/



Thais hoping to see the country’s economy turnaround may have to possibly reconsider
their views amid continued negative news from across the world and instead look at
possibly tightening their belts.
o Link- https://www.thaienquirer.com/42229/big-read-economists-say-fasten-seat-beltas-roller-coaster-ride-of-synchronized-recession-set-to-rock-global-economy/



Krungthep Thanakom, the business arm of the Bangkok Metropolitan Administration
(BMA), has agreed to publically disclose the details of its contract and memorandum of
understanding (MoU) signed between the company and the Bangkok Mass Transit
System PLC (BTS) to operate the first and second extensions of the Green Line train
service.
o Link- https://www.thaipbsworld.com/green-line-train-contracts-between-bts-andkrungthep-thanakom-to-be-disclosed/



The Mass Rapid Transit Authority on Monday went ahead and opened two bid envelopes
for the contract to build the Orange Line western extension, despite the threat of a
lawsuit.
o Link- https://www.nationthailand.com/in-focus/40018401



The National Astronomical Research Institute of Thailand and the Tourism Authority of
Thailand have announced this year's list of the top 12 tourist areas registered as "dark sky
conservation areas".
o Link- https://www.bangkokpost.com/thailand/general/2358839/dark-sky-project-tapspool-of-stargazing-visitors



Xayaburi Power Co Ltd (XPCL), an affiliate of CK Power Plc, one of the largest
renewables-based power producers in the region, has issued its first-ever green
debentures in Thailand worth 8.4 billion Baht.
o Link- https://www.bangkokpost.com/thailand/pr/2358862/xayaburi-power-issues-8-4billion-Baht-debentures



A deal to sell a majority stake in Thailand’s largest crypto exchange to the nation’s oldest
bank remains stuck in due diligence more than eight months after the plan was unveiled,
according to the platform’s co-founder.
o Link- https://www.bangkokpost.com/business/2358786/siam-commercial-bankspurchase-of-crypto-exchange-bitkub-stalled



Thailand's exports are expected to grow at least 6% this year after a strong first half,
helped by higher food exports and a weak Baht, the head of a shippers' group said on
Monday.
o Link- https://www.bangkokpost.com/business/2358796/exports-seen-up-at-least-6this-year-shippers



Prime Minister Prayut Chan-o-cha has ordered the Energy Regulatory Commission to
postpone its planned increase in the cost of electricity next month, according to an
informed source.
o Link- https://www.bangkokpost.com/business/2358709/pm-postpones-power-pricehike



The Baht appreciated more than 1% on Monday, logging a strong start to the month
which is expected to see the country finally join its regional and global peers in
normalising its pandemic-era stimulus policy as the economy gains traction.
o Link- https://www.bangkokpost.com/business/2358691/thai-Baht-soars-1-on-ratehike-drum-roll



A hotel in Chiang Mai is taking an unusual route to attract customers – offering rooms at
just 1 Baht per night.
o Link- https://www.nationthailand.com/in-focus/40018385



SET-listed Amata Corporation Plc, an industrial estate developer and operator, expects
investments in Thailand to recover in the second half of this year, driving up land sales
on its industrial estates towards a 1,000-rai target.
o Link- https://www.bangkokpost.com/business/2359009/amata-upbeat-on-land-salesin-the-second-half



PTT Exploration and Production Plc (PTTEP) has discovered a new source of gas in the
United Arab Emirates (UAE), described as one of its most significant discoveries in
recent years.
o Link- https://www.bangkokpost.com/business/2359069/pttep-eni-discover-newsource-of-gas-in-uae



Thailand's motorcycle industry is being hit by the ongoing global semiconductor
shortage, which caused production to fall by 1.26% year-on-year to 1.24 million units
during the first half of 2022, says the Federation of Thai Industries (FTI).

o Link- https://www.bangkokpost.com/business/2359339/motorcycle-output-falls-inh1-exports-increase-2-94-

Issues to be watched out for

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 No later than mid-July, the opposition plans to file a petition to the Constitutional Court of
Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
 August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
 August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 18, 2022 – Prorogation of a 1/2022 session.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November 1, 2022 – Opening of a 2/2022 session.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.

 November 18-19, 2022 – APEC Thailand 2022
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.
 February 28, 2023 – Prorogation of a 2/2022 session.
 March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,593.24

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

+16.83

Information on August 1 , 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

PRIN
PRIN

Value

540,200
110,000

Action

2.9 Purchase
2.9 Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 1 August 2022
Unit: M.Baht
Investor Type

Buy
Value
9,426.19

%
11.46

Sell
Value
8,846.99

Proprietary
Trading

6,432.75

7.82

Foreign Investor

39,892.98

Local Individuals

26,504.89

Local Institutions

%
10.76

Net
Value
579.20

%
-

6,619.00

8.05

-186.25

-

48.50

38,039.44

46.24

1,853.53

-

32.22

28,751.38

34.95

-2,246.48

-

Monthly Cumulative between 1-1 August 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

9,426.19

11.46

8,846.99

10.76

579.20

-

Proprietary

6,432.75

7.82

6,619.00

8.05

-186.25

-

Trading
Foreign Investors

39,892.98

48.50

38,039.44

46.24

1,853.53

-

Local Individuals

26,504.89

32.22

28,751.38

34.95

-2,246.48

-

Yearly Cumulative since 1 Jan -1 August 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

795,456.41

7.44

893,689.55

8.36

-98,233.15

-

Proprietary
Trading

917,944.82

8.59

917,108.38

8.58

836.44

-

Foreign Investors

5,100,001.23 47.70

4,980,796.91 46.59

119,204.33 -

Local Individuals

3,878,266.68 36.27

3,900,074.30 36.48

-21,807.62

Total Trading Value

-

82,256.81 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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