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Thai Enquirer News Summary 

 

 

Economic News 

• Labor Minister Suchart Chomklin stated that the Wage Committee would consider raising 

the minimum wage in August after gathering data from all 77 provinces. As of now, the 

committee eyes raising the minimum wage by 5-8% and attempting to impose it before 

January 1, 2023, to assist citizens with rising living costs. 

 

❖ The wage hike has been demanded by labour unions for years but not considered 

but with elections approaching, the government has come out to talk about this 

issue. 

 

❖ Suchart said that the implementation of the wage hike could be as early as 

December this year. 

 



 

 

 

• Thailand’s tourism numbers continues to show improvement and the month of July was 

the 1st month of more than 1 million tourist arriving in the country since the outbreak fo 

the Covid-19 in January 2020. 

 

❖ Data as of August 5 shows that there were total of 3.55 million tourists arriving 

since January 1, 2022 with August 5th seeing the highest number of 51,681 arrivals. 

❖ Malaysians remain the highest with 453,228 visitors 

❖ Indian    with 353,441 

❖ Singapore    with 194,208 

 
 

• This week is also the week that the Monetary Policy Committee (MPC) is set to meet to 

possibly raise the rates by as much as 0.50-0.75% although some expect it to rise by a mere 

0.25%. 

 

❖ The MPC meeting on August 10 will destine the interest rate which has been at 

0.50% since 2018. 

 

❖ Prasarn Trairatvorakul, former governor of the Bank of Thailand, said that the 

inflation rate in June and July was rising at a faster pace than expected; therefore, 

the only solution now was to hike the interest rate under the principles of Inflation 

Targeting. Thai inflation rose beyond anticipation by 1-3%.  

 

❖ Moreover, Prasarn criticized the MPC for its slow response to inflation in contrast 

to FED that already launched two hikes. 



 

 

 

• Sources from the Energy Ministry revealed that the Energy Regulatory Commission (ERC) 

needed to postpone its conference on the fuel tariff rate adjustment for September-

December 2022, on August 5 until further notice.  

 

❖ This postponement is the second time in August, which was likely ordered by PM 

Prayut Chan-o-cha and Energy Minister Supattanapong Punmeechaow who wanted 

to sort the adjustment out with the ERC first.  

 

❖ In fact, Prayut, Supattanapong, and the ERC had already discussed the fuel tariff 

rate adjustment and attempted to cap it by relying on a subsidy from the Electricity 

Generating Authority of Thailand (EGAT), but the EGAT stated that it had already 

dealt with 100 billion baht in debt and that a new round of subsidization would 

increase the debt to 130 billion.  

 

❖ Supattanapong said that the ERC would finalize the fuel tariff adjustment within 

this week, but they would need to be extremely prudent because the adjustment 

would have a great impact on the citizens. 

 

• Domestic pump oil prices continue to fall, particularly diesel prices, as a result of the 

precipitous drop in global crude oil prices in the wake of a global recession. Crude was 

trading at just below US$90/barrel from more than $120 just over a month ago. 

 

❖ Therefore, the meeting today to review the marketing charge should be the top 

priority as if the charge is still high, it will cause the gasoline prices to drop further. 

Meanwhile, the diesel prices are still fixed at 34.94 Baht per liter because the Fuel 

Oil Fund is still in the negative territory of over 100 billion Baht.  

 

• The Bangkok Metropolitan Administration plans to start charging fares on the extension 

sections of the BTS Green Line in mid-September. The maximum fare will be capped at 

59 baht per ride.  

 

❖ The Mo Chit-Khu Khot and Bearing-Samut Prakan sections have been offered free 

to passengers for almost two years.  

 

❖ Deputy Bangkok governor Wisanu Subsompon said the fare for riding the Green 

Line train on any of these two sections alone will start from 14 baht while the 

maximum fare within the same extension will be 44 baht per ride. The fare is the 

same rate that currently applies to the Green Line's previous extension known as 

the first extension, he said. 

___________________________________________________________________________ 

 



 

 

Political News 

• August 10th is the last day that the planned amendment to the electoral laws that were 

passed in the 2nd reading on July 6, 2022, to be presented and passed in the 3rd reading or 

else it will be flushed down the toilet. 

 

❖ By law the electoral laws that have been deliberated since last year needs to be 

passed by August 15th or else the entire process is scrapped. 

 

❖ The only day that remains for the deliberations is August 10 after which the house 

goes on recess. 

 

❖ As part of the effort to scuttle this process the many political parties have been 

boycotting the parliamentary meeting in order to not have enough quorum and thus 

prompting the fall of the bill by August 15th deadline. 

 

• This boycotting of the parliamentary meetings is likely to face more scrutiny as Seri Ruam 

Thai party, a party that is in the opposition block and benefits immensely from the 

calculation of the party list MP seats by 500, has come out to threaten that anybody 

boycotting the meeting to put the parliamentary proceedings in jeopardy, would be dragged 

to the Constitutional Court for failing to do their duty as MPs and not being present at the 

parliament during the deliberations. 

  

• Deputy Prime Minister and Public Health Minister Anutin Charnvirakul, who also leads 

the Bhumjai Thai Party came out to say that he was ready to be the next ‘Prime Minister’ 

if the need arises. 

 

❖ “If I was to be a prime minister in the next election, I would proudly accept it.” 

 

❖ He was making the statement along with Transport Minister Saksayam Chidchob, 

jointly announced the new Lop Buri MP candidates in Khok Samrong district and 

promised to give a ministerial seat to whoever that could win all MP seats in a 

province. 

 

❖ “If the Bhumjai Thai wins all MPs seats in Lop Buri province, I will grant the 

province a ministerial position for a drastic development that already happened in 

Buriram and Prachinburi provinces where the Bhumjai Thai won all seats.” 



 

 

                    

 

• The Pheu Thai Party is stepping up its efforts to deliver on its promise of a landslide victory 

in the next election. 

 

❖ While greeting a massive crowd of supporters yesterday at the Chiang Rai Tourism 

and Sports Convention Center in Chiang Rai province, Cholnan Srikaew and 

Paetongtarn Shinawatra, leading members of Pheu Thai, opened the “Pheu Thai 

Family” campaign, periodically chanting “Pheu Thai Family, landslide” along with 

the crowds wearing red shirts.  

          

❖ The leader of Pheu Thai, Cholnan said that the government tried to use every way 

possible to thwart Pheu Thai from coming to power, but Pheu Thai was still 

standing strong with the support of Paethongtarn, the daughter of former PM 

Thaksin Shinawatra. Initially, Pheu Thai will win at least 10 MP seats in Chiang 

province.  

 

❖ Cholnan added that the opposition party would complain to the Constitutional 

Court on August 17 regarding PM Prayut’s controversial 8-year premiership which 

will surpass the limit on August 24.  

 

➢ Cholnan said there would be two petitions:  

 

1. Revoking Prayut’s position  

2. Stalling him from working as the PM. 

 



 

 

• Paethongtarn during her speech yesterday also said that her self-exiled father – Thaksin, 

was willing to undertake a ‘reconciliation’ with all parties to take the country forward and 

return to Thailand. 

 

• Paisal Puechmongkol, former assistant to deputy prime minister Gen Prawit Wongsuwan, 

said that if PM Prayut Chan-o-cha wanted to remain in power even if he surpassed his 8-

year limit on his premiership, he would have to overthrow himself like Field Marshall 

Thanom Kittikachorn who arranged a coup against himself.  

 

❖ However, Paisal hoped that Prayut will show good leadership and willingly step 

down from his position like former PM Gen. Prem Tinsulanonda.   

 

❖ Paisal voiced his opinion that after August 23 when Prayut can no longer be a 

legitimate PM, the parliament must hold an urgent meeting to choose a new PM to 

prevent any potential shambles.  

 

❖ Pheu Thai party has said that it would file a petition to the Constitutional Court for 

consideration on August 17th on this issue. 

 

• Meanwhile most people think Gen Prayut Chan-o-cha should announce to the public that 

he will quit as prime minister when the 8-year limit on his premiership expires, which is 

this month, according to an opinion survey by the National Institute of Development 

Administration, or Nida Poll. 

 

❖ The poll on the eight-year limit on Gen Prayut's premiership and the political 

future of the three 'Por' generals was conducted from Aug 2 to 4 on 1,312 people 

aged 18 and above of various levels of education, occupations and incomes 

nationwide.  

 

❖ Asked about the prime minister's tenure, a majority of respondents -- 64.25% -- 

said Gen Prayut should announce that he will not serve more than eight years as 

stipulated by the constitution. If so, his premiership ends on Aug 24.  

 

❖ The poll showed a further 32.93% of respondents want the prime minister to wait 

for a Constitutional Court ruling on the matter, while the rest, 2.82%, had no 

comment or were not interested.  

 

❖ When asked whether the three 'Por' generals will play a role in forming a new 

government after the next election, 55.18% believed that all three ministers will 

not have a political role after the polls. 



 

 

 

• An anti-govt group gathered yesterday at the October 14 Memorial, Khok Wua 

intersection, to discuss the topic “How to deal with Prayut after he is still standing for eight 

years.” The gathering was led by Jatuporn Promphan and Nitithorn Lamluea who said that 

they would hold another demonstration at the same place on August 23, claiming it would 

be an overnight one to protest against PM Gen. Prayut Chan-O-cha’s 8-year-premiership.  

 

❖ After 16 days, Jatuporn stated, Prayut will surpass his 8-year limit and have to step 

down automatically.   

 

• The Thamphet clique, which currently dominates Phatthalung province, made an intriguing 

move after Wisut Thamphet, Phatthalung district chief, joined the Ruam Thai Sang Chart 

Party as a party executive even though he had a close relationship with the Democrat. In 

this regard, Supat Thamphet, former Democrat MP, stated that it was Wisut’s decision after 

his careful consideration while another Democrat member Supatcharee Thamphet, former 

Democrat MP, is reportedly weighing either to stay with Democrat or leave the party.  

 

❖ Sources, however, said that Wisut will nominate his oldest son Nitisak Thamphet 

to run for a Phatthalung MP position under Ruam Thai Sang Chart while waiting 

for Supatcharee to make up her mind to join Ruam Thai Sang Chart.  

 



 

 

• The government chief whip Nirote Sunthornlekha, Nakhon Sawan MP of the Palang 

Pracharath Party (PPRP), revealed that most PPRP MPs might not be able to attend the 

house meeting on August 10 to discuss the party-list MP calculation method, citing that 

the PPRP MPs needed to attend a Kamnanphuyaibaan Day (annual village and sub-district 

headman day) event elsewhere. 

 

 

General News 

• The death from the fire in Sattahip pub – Mountain B, has risen to 15  

 

❖ The owner of the Sattahip pub that burned down early on Friday morning, killing 

15, is under detention at a police station after he reported to police over the 

weekend. His lawyer said his client had confessed to all charges. 

 

• Bangkok Metropolitan Administration has managed to shut 83 bars/pubs for lack of safety 

measures. 

 

❖ 49 out of these 83 bars/pubs were in Chatuchak area of the city. 

 

_____________________________________________________________________________________ 

COVID-19 News 

 

 

Infection data for today are as follows  



 

 

Total New PCR Infections  = 1,842 

Total New Death   =  34 

Total New Recovery   =  2,015 

Total infections so far since outbreak =  4,607,451 

Total deaths so far since outbreak  =  31,630 

Total in Intensive Care Unit (ICU)  =  953 

Total number on life support (ventilator)  487 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands 8.07%. 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

 

Political News Headlines in Thai Media 

 

• Opposition parties will file a petition to ask the Constitutional Court to rule on Prime 

Minister Prayut Chan-o-cha’s premiership term in two weeks, the opposition leader said. 

 

o Link- https://www.thaienquirer.com/42440/opposition-set-to-file-petition-with-

constitutional-court-on-the-8-year-term-limit-of-prayut-by-mid-august/ 

 

• With general elections slated to take place less than 8-months from today the deliberation 

on the methodology of what rules would be applied for the elections is yet to be decided 

by members of parliament (MPs) and the government of 2014 coup leader General Prayut 

Chan-o-cha. 

 

o Link- https://www.thaienquirer.com/42386/opinion-flip-flopping-politicians-look-at-

their-own-vested-interests-as-move-forward-shifts-away-from-its-core-ideologies/ 

 

• Former prime minister Thaksin Shinawatra has sent a message to Thailand through his 

daughter, who is campaigning for a Pheu Thai Party comeback to the government. 
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o Link- https://www.bangkokpost.com/thailand/politics/2363306/paetongtarn-says-

father-thaksin-wants-reconciliation 

 

• Public Health Minister Anutin Charnvirakul on Sunday begged Lop Buri voters for their 

support, as he launched his bid to become Thailand’s next prime minister. 

 

o Link- https://www.nationthailand.com/in-focus/40018612 

 

• Many people think Gen Prayut Chan-o-cha should announce to the public that he will 

stay on as a prime minister until the eight-year limit on his premiership expires, which is 

this month, according to an opinion survey by the National Institute of Development 

Administration, or Nida Poll. 

 

o Link- https://www.bangkokpost.com/thailand/general/2363232/prayut-should-

remain-pm-until-term-expires-poll 

 

• City Hall will relax regulations to allow students enrolled in 437 schools under its 

supervision to don casual wear once a week, says deputy Bangkok governor Sanont 

Wangsangboon. 

 

o Link- https://www.bangkokpost.com/thailand/general/2362904/bma-plans-to-relax-

uniform-rule 

 

• The Royal Thai Army has received its latest batch of 10 US-made Stryker armoured 

infantry carriers which arrived recently at Laem Chabang port in Chon Buri. 

 

o Link- https://www.bangkokpost.com/thailand/general/2363401/batch-of-strykers-

arrives 

 

• The Royal Thai Air Force (RTAF) and its Chinese counterpart will hold a 10-day joint air 

exercise in Udon Thani, a source said yesterday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2362477/rtaf-to-conduct-10-

day-air-exercise-with-chinese 

 

• A mentally ill former military conscript was indicted on a lèse majesté charge on 

Wednesday for allegedly destroying pictures of HM the King, in Trakan Phuet Phon district 

of the north-eastern province of Ubon Ratchathani on November 6th last year, according 

to Thai Lawyers for Human Rights (TLHR). 
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o Link- https://www.thaipbsworld.com/mentally-ill-man-indicted-on-lese-majeste-

charge-in-ubon-ratchathani/ 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 

• Home Products Center Plc (HMPRO), the leading home renovation and decoration store 

operator in Thailand, came out to say that its revenues for the 3rd quarter is likely to 

continue to show growth and sales revenue of the year could rise as much as 5%. 

 

o Link- https://www.thaienquirer.com/42476/hmpro-sees-2022-sales-rising-by-5-

targets-to-open-7-new-branches-over-next-5-months/ 

 

• Regional Container Lines Plc. (RCL) reported the operating results for the second quarter 

of 2022 with a net profit of 7.36 billion Baht, representing a 130% growth. 

 

o Link- https://www.thaienquirer.com/42444/rcl-reported-130-profit-growth-in-the-

second-quarter-of-2022/ 

 

• Bangkok will step up its fire inspection efforts to check all entertainment venues in the 

capital for possible fire hazards to prevent a similar tragedy to the fire that killed 13 

people at a pub in Chonburi last night, the governor of Bangkok said on Friday. 

 

o Link- https://www.thaienquirer.com/42442/bangkok-will-step-up-fire-inspection-at-

all-entertainment-venues-in-the-capital-chadchart-said/ 

 

• Thailand’s headline consumer price index (CPI) saw a slight drop during the month of 

July to 7.61% from the 7.66% reported during June, as global energy prices eased, and 

authorities tried to keep a check on runaway price increases for essentials. 

 

o Link- https://www.thaienquirer.com/42428/thailand-inflation-rises-by-7-61-a-slight-

dip-from-june-on-the-back-of-lower-energy-prices-help/ 

 

• City Hall has temporarily closed 83 out of 400 pubs in Bangkok found to have low safety 

standards in the wake of Friday's inferno at the Mountain B pub in Chon Buri's Sattahip 

that killed 15 people and injured 38. 

 

o Link- https://www.bangkokpost.com/thailand/general/2362894/83-city-pubs-closed-

as-fire-toll-hits-15 
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• The daughter of former prime minister Thaksin Shinawatra said on Sunday that if her 

Pheu Thai Party wins power, it would conquer the country’s economic problems in six 

months. 

 

o Link- https://www.nationthailand.com/in-focus/40018610 

 

• Thailand has been ranked at the bottom of nine Asia-Pacific markets for digital agility, 

based on a study commissioned by Workday, a provider of enterprise cloud applications. 

 

o Link- https://www.bangkokpost.com/business/2362507/thailands-digital-agility-hits-

rock-bottom 

 

• The Tourism and Sports Minister is planning to propose new opening hours for 

entertainment venues, allowing them to open until 4am to revitalise tourism sentiment 

during the upcoming high season. 

 

o Link- https://www.bangkokpost.com/business/2362492/opening-hours-for-

entertainment-venues-to-be-revised 

 

• The Bank of Thailand expects to begin testing its retail digital currency at the end of this 

year and the process will continue through mid-2023. 

 

o Link- https://www.bangkokpost.com/business/2362512/testing-of-retail-cbdc-to-

begin-at-year-end 

 

• As a rise in interest rates will lower home purchasing power, SET-listed developer Sena 

Development Plc plans to lower the prices of residential units and offer a leasing 

programme to help homebuyers own a unit more easily. 

 

o Link- https://www.bangkokpost.com/business/2362522/sena-rolls-out-leasing-option 

 

• Northern Thailand’s delicious coconut concoction “Khao Soi” was named the best soup 

in the world by TasteAtlas.com. 

 

o Link- https://www.nationthailand.com/in-focus/40018575 

 

• Toyota Motor Thailand (TMT) will stop manufacturing its Vios 1.5L model to make way 

for the all-new Yaris Ativ to be launched next Tuesday (August 9). 

 

o Link- https://www.nationthailand.com/business/40018527 

• The Bangkok Metropolitan Administration (BMA) is planning to fully collect land and 

building taxes on land used for agricultural purposes after landlords and property owners 

allegedly exploited tax cuts to avoid higher taxes, a source said. 
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o Link- https://www.bangkokpost.com/business/2363431/bangkok-metropolitan-

administration-to-levy-land-taxes-in-full 

 

Issues to be watched out for 

 

 

➢ July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate. 

 

➢ No later than mid-July, the opposition plans to file a petition to the Constitutional Court of 

Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.  

 

➢ August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of July 2022. 

 

➢ August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy 

rate. 

 

➢ August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.  

 

➢ August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd 

reading of the 2023 annual budget bill. 

 

➢ August 29-30, 2022 – The Senate discusses the 2023 annual budget bill 

 

➢ September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

➢ September 18, 2022 – Prorogation of a 1/2022 session. 

 

➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

➢ November 1, 2022 – Opening of a 2/2022 session. 

 

➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  
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➢ November 18-19, 2022 – APEC Thailand 2022 

 

➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

➢ January, 2023 – The hike in the daily minimum wage is set to become official.  

 

➢ February 28, 2023 – Prorogation of a 2/2022 session.  

 

➢ March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

 

                                                                       Key Data 

  

SET Index                 1,601.09     +2.34 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
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                                  Information on August 5 , 2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

KPP 80,900 65 Purchase 

PPS 550,000 0.58 Sale 

    
 

 

 

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  5 August  2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 6,221.89 10.57 6,727.09 11.43 -505.20 - 

Proprietary 

Trading 

4,894.74 8.32 5,006.85 8.51 -112.11 - 

Foreign Investor 28,188.68 47.91 27,287.24 46.38 901.44 - 

Local Individuals 19,532.89 33.20 19,817.01 33.68 -284.13 - 

Monthly Cumulative between  1-5 August 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 30,384.86 9.48 34,097.15 10.64 -3,712.29 - 

https://www.set.or.th/set/xcalendar.do


 

 

Proprietary 

Trading 

27,994.10 8.73 26,517.65 8.27 1,476.45 - 

Foreign Investors 152,663.23 47.63 148,538.47 46.34 4,124.77 - 

Local Individuals 109,503.22 34.16 111,392.14 34.75 -1,888.92 - 

Yearly Cumulative since 1 Jan -5 August  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 816,415.07 7.47 918,939.71 8.41 -

102,524.64 

- 

Proprietary 

Trading 

939,506.17 8.60 937,007.03 8.57 2,499.14 - 

Foreign Investors 5,212,771.49 47.69 5,091,295.93 46.58 121,475.56 - 

Local Individuals 3,961,265.00 36.24 3,982,715.06 36.44 -21,450.06 - 

 

Total Trading Value    58,838.20  Million Baht  

 

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  

 
Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without the prior 

written permission. The opinions expressed are only those of the writer’s and is analysed based on the situation.  
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