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Economic News
•

Call for a rise in the minimum wages for the labour seems to be stuck in a limbo again
after a decision to raise the wages by 8% by the end of this year has been opposed by
entrepreneurs.
❖ Tanit Sorat, vice-chairman of EconThai, commented on the Labor Ministry’s plan
to raise the minimum wage that an 8% was excessive and would put too much
burden on the employers of small businesses.
❖ Instead, Tanit advised a 6% increase as it aligned more with inflation and would
not worry the employers too much.

•

Kulit Sombatsiri, permanent secretary of the Energy Minister, revealed that 2014 coup
leader and incumbent Prime Minister – Prayut Chan-o-cha has ordered the ministry to find
a backup plan in preparation for the fuel tariff rate (Ft) hike during September-December,
2022.
❖ Initially, it is still unclear if the Ft rate will be increased by 68.66 satangs or not.
❖ According to the Energy Regulatory Commission’s resolution, the electricity cost
will be around 4.72 Baht per unit when combining the Ft cost with the electricity
base cost.

❖ Sources from the ministry revealed that the Energy Policy Administration
Committee was preparing to file for a loan of about 85 billion Baht to assist the
Electricity Generating Authority of Thailand (EGAT) with subsidizing the Ft rate.
Until now, the EGAT has spent 110 billion Baht in subsidizing the Ft rate to help
citizens since 2021.
❖ Even though it already obtained a loan of 25 billion Baht, but this was already
depleted, according to reports.

•

Foreign investors were net buyers of nearly 4.5 billion Baht on the Stock Exchange of
Thailand (SET) yesterday.

•

Commercial bank stocks rose sharply yesterday such as KBANK, which increased by 2.50
Baht and closed at 149.50 Baht (1.70% up) with 3.23 billion in trading value in anticipation
of a rate hike to be announced tomorrow.
❖ SCB increased by 3.50 Baht and closed at 107.00 (3.38% up) with 2.11 billion in
trading value.
❖ BBL increased by 1.50 Baht and closed at 135.50 (1.12% up) with 991.2 million
in trading value.
❖ And KTB increased by 0.10 Baht and closed at 16.10 (0.63% up) with 594.6
million in trading value.
❖ These increases are attributed to the Monetary Policy Committee’s meeting on
August 10 to possibly hike an interest rate from 0.25% to 0.75%, which would be
the 1st rate hike since December 2018.

•

Corporate Earnings for Q2
❖ Siam Makro Plc (MAKRO)

❖ Index Living Mall Plc (ILM)

❖ Sabuy Technology Plc (SABUY)

❖ Thai Union Group Plc (TU)

___________________________________________________________________________

Political News
•

The house meeting on August 10 to consider the election bill is likely to collapse once
again, as the coalition party intends to let the bill go past its completion date of August 15
to reintroduce the use of division-by-100 party-list MP calculation.
❖ Initially, the ruling Palang Pracharath Party (PPRP) will be the main character in
the meeting collapse as it already told its members to avoid the meeting by excusing
that they had to partake in the Kamnanphuyaibaan Day.
❖ Certain party-list MPs also already planned to skip the meeting to meet rural leaders
on this occasion.
❖ However, some PPRP MPs will show up in the morning session but will not present
themselves if the meeting wanted to count the quorum so that they could avoid
investigations from the NACC and criticisms.
❖ Meanwhile, sources say that senators close to Deputy PM Gen Prawit Wongsuwan
will also not attend the meeting.

•

Sereepisuth Temeeyaves, leader of the Seri Ruam Thai Party, said PM Prayut’s
premiership will expire soon on August 23 according to the Article 158 of the Constitution.
❖ Consequently, after August 23, every decision that Prayut made with his Cabinet
would be nullified, and they all would have to resign. If the Cabinet, Sereepisuth
said, refused to resign, they would be violating the Constitution and be punished so
did the coalition party, should they continued to support Prayut.
❖ Meanwhile, PM Prayut responded to this incident that it was up to the
Constitutional Court’s ruling. When asked whether he would resign like Gen Prem
Tinsulanonda, former PM, or not, Prayut shrugged and entered the building
immediately, leaving the press waiting for a response.

•

The Central Tax Court has ruled on July 18, 2022, to revoke the Revenue Department's
order for Thaksin Shinawatra, former Thai PM, to pay 17 billion Baht in tax over his sale
of a stake in Shin Crop.
❖ According to reports, the court deemed the department’s summoning of Thaksin’s
children, Panthongtae and Pintongta, for a tax assessment as an unlawful act, citing

that the department was supposed to directly summon Thaksin for the tax appraisal,
not his children who were only the proxies holding shares for him.
❖ The court, therefore, ordered to revoke the Revenue Department’s request for
Thaksin to pay 17 billion Baht in back tax payment.
❖ This case came after the Supreme Court’s ruling to seize Thaksin’s asset of 76
billion Baht from selling a stake in Shin Crop. The Revenue Department then
summoned Panthongtae and Pintongta for tax assessment in Thaksin’s sale of stake
and demanded them both to pay back tax, which led to Thaksin filing for an appeal
and winning on July 18.
•

A leaked Line message that went viral yesterday showed the Bhuamjai Thai Party tried to
recruit officials from the public health office to attend its rally on August 13 in Krabi
province during which Anutin Charnvirakul, Public Health Minister, would debut his new
Krabi MP candidates.
❖ In response to this viral, Saritpong Kiewkong, Krabi MP of the Bhumjai Thai Party,
insisted that there was no recruitment of the officials, but the officials intended to
participate in the rally at their own will.
❖ Saritpong also blamed other parties for faking the message to try to debase his
party’s reputation.

_____________________________________________________________________________________

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,955

Total New Death

=

33

Total New Recovery

=

2,294

Total infections so far since outbreak =

4,609,406

Total deaths so far since outbreak

=

31,663

Total in Intensive Care Unit (ICU)

=

935

Total number on life support (ventilator)

478

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands 8.18%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)
•

Thailand’s National Communicable Disease Committee decided to change the status of
COVID-19 from a “dangerous infectious disease”, which came into effect on March 1st,
2020, to an “infectious disease under watch”, tentatively from October 1st, as Thailand
cautiously transitions to a post-pandemic status.
❖ Chaired by Public Health Minister Anutin Charnvirakul, the committee also
approved a policy guideline framework, encompassing several aspects of COVID19 monitoring and containment efforts, such as controlling the spread of the disease
by taking into account the number of patients hospitalised, bed occupancy by severe
cases, access to vaccines and anti-viral drugs, adjustment of quarantine measures,
publicity campaigns to educate people of the merits of vaccination and a legal
review to correspond with the changing situation.

Political News Headlines in Thai Media
•

Senators urged the interior minister to strictly enforce the law against corrupted officials
and find ways to improve regulatory measures to prevent another Mountain B tragedy in
the future.
o Link- https://www.thaienquirer.com/42525/interior-ministry-asked-to-enforce-lawsto-prevent-repeat-of-mountain-b-tragedy-as-83-bars-shuttered-in-bangkok/

•

Lawmakers skipping parliament in order to prompt a lack of quorum in the parliament so
as to scuttle the bills they do not like could face allegations of dereliction of duty as some
smaller parties are looking to muzzle amendments that may benefit them in the next
general elections.
o Link- https://www.thaienquirer.com/42488/parliament-boycotting-mps-warned-ofdereliction-of-duty-charges-by-former-election-commissioner/

•

The Central Tax Court has ruled in favour of former prime minister Thaksin Shinawatra
by revoking the Revenue Department’s order for him to pay about 17 billion baht in tax
over the 2006 sale of a stake in Shin Corp. The ruling was issued by the court on
Monday.
o Link- https://www.bangkokpost.com/thailand/politics/2364099/court-favours-thaksinin-b17bn-tax-case

•

Prime Minister Prayut Chan-o-cha reiterated on Monday that the Constitutional Court
will decide when he will reach the eight-year limit of his premiership.
o Link- https://www.nationthailand.com/in-focus/40018637

•

The government is ready to repatriate film director and renowned fight choreographer
Ramai "Danny" Moriphan, who was kidnapped in Myanmar over his alleged links to a
drug trafficking syndicate, assistant national police chief Pol Lt Gen Surachate Hakparn,
said on Monday.
o Link- https://www.bangkokpost.com/thailand/general/2364236/govt-ready-torepatriate-ramai-from-myanmar

•

Deputy Prime Minister and Public Health Minister Anutin Charnvirakul on Monday
chided reporters who asked him about his declaration that he was ready to be the next
prime minister.

o Link- https://www.nationthailand.com/in-focus/40018632
_____________________________________________________________________________
Economic News Headlines in Thai Media
•

Siam Makro Plc (MAKRO), Southeast Asia’s largest cash and carry retail operator, has
come out to report an 115% increase in revenues during the 2nd quarter 2022, although
its profitability fell short and rose by a mere 22%.
o Link- https://www.thaienquirer.com/42542/makro-sees-revenues-surge-as-mergerwith-lotuss-starts-to-pay-off-announced-dividend-payout/

•

Thailand’s disparity of the haves and have nots would likely continue to rise as the less
fortunate are unlikely to be able to have access to the kind of resources that big
corporations have, and thus these corporate houses need to have uplifting of the society
as part of their environmental, social and governance (ESG) policies, former Bank of
Thailand governor said.
o Link- https://www.thaienquirer.com/42536/thai-corporate-need-to-look-at-esg-inmore-holistic-way-to-avoid-a-greater-divide-in-society/

•

Thai Union Group Plc (TU), the world’s leading producer of tuna, reported its 2nd
quarter earnings that were impacted heavily due to the rising logistics costs despite
recording a all-time high revenues.
o Link- https://www.thaienquirer.com/42520/thai-union-q2-beats-market-expectationsby-20-despite-30-drop-in-profits/

•

Precious Shipping Plc (PSL), one of Thailand’s leading ship operators focusing on dry
bulk, has come out to say that it remains optimistic about the future of the industry
despite the cargo shipping rates heading for a sharp dip.
o Link- https://www.thaienquirer.com/42502/psl-remains-optimistic-about-industrydespite-continued-slide-in-bdi-set-to-dish-out-dividend/

•

Thailand’s property sector is set to report better revenues for their performance for their
2nd quarter although they remain cautious about the prospects for the remainder of the
year as many risk factors continue to haunt the industry.

o Link- https://www.thaienquirer.com/42455/news-in-depth-property-sector-to-reportbetter-q2-revenues-cautious-on-h2-outlook/
•

The board of the Oil Fuel Fund Office (OFFO) resolved on Monday to keep the local
diesel price at 34.94 baht per litre, while petrol prices will drop significantly on Tuesday.
o Link- https://www.bangkokpost.com/business/2364062/petrol-prices-down-dieselprice-unchanged

•

The government intends to announce a special holiday for Greater Bangkok on Nov 1618, when the capital city hosts the Asia-Pacific Economic Cooperation (Apec) summit.
o Link- https://www.bangkokpost.com/thailand/general/2364037/special-holiday-forapec-summit

•

Fifty-five Thais who flew to South Korea's Jeju island with a package tour group last
week have disappeared and it is suspected they were illegal job seekers, known as "little
ghosts".
o

•

Link- https://www.bangkokpost.com/thailand/general/2363929/55-thais-disappearfrom-tour-group-to-south-korea

Newly established Rever Automotive Co, the sole distributor of electric vehicles (EVs)
produced by Chinese automaker BYD, has allocated an investment budget of 3 billion
baht to develop an EV business as it looks forward to becoming a leading EV company in
Thailand.
o Link- https://www.bangkokpost.com/business/2364241/rever-allots-b3bn-to-nurturebyd-venture.

•

Thai businesses have set their sights on expanding trade and investment in Cambodia,
especially in processed food, agriculture, tourism, renewable energy, plastic, and gems
and jewellery.
o Link- https://www.bangkokpost.com/business/2364271/thai-firms-eye-potential-ofcambodian-investments.

•

Ek-Chai Distribution System Co, the operator of Lotus's hypermarkets, is moving ahead
with plans to allocate 12.5-13.5 billion baht this year to expand its business.
o Link- https://www.bangkokpost.com/business/2364266/lotuss-expansion-on-trackwith-b13bn-to-be-invested.

Issues to be watched out for

➢ July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
➢ No later than mid-July, the opposition plans to file a petition to the Constitutional Court of
Thailand on Gen. Prayut Chan-o-cha's position for his 8-year term limit.
➢ August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of July 2022.
➢ August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
➢ August 24, 2022 – Gen. Prayut Chan-o-cha's 8th anniversary as a Prime Minister.
➢ August 24-26, 2022 – The House of Representatives discusses the 2nd reading and 3rd
reading of the 2023 annual budget bill.
➢ August 29-30, 2022 – The Senate discusses the 2023 annual budget bill
➢ September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
➢ September 18, 2022 – Prorogation of a 1/2022 session.
➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
➢ November 1, 2022 – Opening of a 2/2022 session.
➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
➢ November 18-19, 2022 – APEC Thailand 2022

➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
➢ January, 2023 – The hike in the daily minimum wage is set to become official.
➢ February 28, 2023 – Prorogation of a 2/2022 session.
➢ March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,608.87

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

+7.78

Information on August 8 , 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

EA
EA
EA
EA
EA
EA
EA
EA
EA
EA
EA
EA
EA
EA
HFT
HFT
HFT
PRIN
PRIN
SABUY

451,703,000
451,703,000
451,703,000
451,703,000
484,527,000
484,527,000
484,527,000
484,527,000
451,703,000
451,703,000
936,230,000
936,230,000
414,033,386
414,033,386
5,000
5,000
20,000
83,200
102,900
10,000

Value

Action

82.82
82.82
82.82
82.82
82.82
82.82
82.82
82.82
82.82
82.82
6.55
6.55
6.5
2.9
2.9
18.3

Acceptance of Transfer
Transfer
Sale
Purchase
Sale
Purchase
Sale
Purchase
Sale
Purchase
Sale
Purchase
Transfer
Acceptance of Transfer
Purchase
Purchase
Purchase
Purchase
Purchase
Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 8 August 2022
Unit: M.Baht
Buy

Sell

Net

Investor Type

Value

%

Value

%

Value

%

Local Institutions

4,310.50

6.81

6,579.06

10.40

-2,268.56

-

Proprietary
Trading

5,351.40

8.46

5,830.71

9.22

-479.31

-

Foreign Investor

32,970.10

52.11

28,482.77

45.02

4,487.33

-

Local Individuals

20,634.08

32.61

22,373.54

35.36

-1,739.45

-

Monthly Cumulative between 1-8 August 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

34,695.36

9.04

40,676.21

10.60

-5,980.85

-

Proprietary
Trading

33,345.50

8.69

32,348.36

8.43

997.13

-

Foreign Investors

185,633.33

48.37

177,021.24

46.12

8,612.09

-

Local Individuals

130,137.30

33.91

133,765.68

34.85

-3,628.37

-

Yearly Cumulative since 1 Jan -8 August 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

Local Institutions

820,725.57

7.47

925,518.78

8.42

104,793.20

Proprietary
Trading

944,857.57

8.59

942,837.75

8.58

2,019.82

Foreign Investors

5,245,741.59 47.72

5,119,778.70 46.57

125,962.89 -

Local Individuals

3,981,899.09 36.22

4,005,088.60 36.43

-23,189.51

Total Trading Value 63,266.08 Million Baht

Background Information –

%

-

-

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election
Commission of Thailand. Elections took place on March 24, 2019
•

https://www.ect.go.th/ect_th/news_all.php?cid=24

•

List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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