
 

 

 

September 13, 2022  

Thai Enquirer News Summary 

 

Political News 

• Setthakij Thai party members are showing different colour these days while caretaker 

Prime Minster Prawit Wongsuwon has come out to make a surprise statement about the 

future of his party and that of Setthakij Thai party. 

 

❖ Prawit, who is infamous for his ‘borrowing’ of millions of dollar worth watches 

from dead friends, came out to say that his Phalang Pracharat Party (PPRP) will 

not contest the constituency seat in every constituency which the Setthakij Thai 

party will contest in. 

 

➢ Although this is a breach of electoral law, as parties are not allowed to 

collaborate, it is yet to be seen on what the outcome of this move would 

bring upon PPRP and Setthakij Thai party. 

 

➢ Similar strategy was undertaken by Pheu Thai party during 2019 elections 

with Thai Raksaa Chart party (which was dissolved on March 7th just 2-

weeks before the 2019 general elections). But the key for this strategy 

with Pheu Thai was that Pheu Thai never came out to accept that Thai 

Raksaa Chart was in anyway affiliated with it or its leadership. 

 

• The statement by General Prawit, who is also the leader of PPRP, came after Setthakij 

Thai party members came out in drove to welcome Gen. Prawit and Digital Minister 



 

 

Chaiwut Thanakmanusorn and Finance Minister Santi Prompat who were visiting Mae 

Sot district in Tak province. 

•  

❖ Among those who came to receive Gen. Prawit’s entourage was led by Phai Lick, 

MP of the Kamphaengphet province.  

 

❖ This surprised reunion prompted speculation that Thammanat Prompao, leader of 

the Setthakij Thai party, may decide to merge his party with the Palang Pracharath 

party.   

 

❖ When asked if there was a possibility for Setthakij Thai and Palang Pracharath to 

merge, Gen Prawit said it was up to Setthakij Thai.  

 

❖ In addition, the press asked the same question to Digital Minister Chaiwut 

Thanakmanusorn who replied that Setthakij Thai and Palang Pracharath were 

friends, and it depended on them to decide about the merger. 

 

❖ Sources said that Gen Prawit's visit yesterday was protected by the same security 

measures as a prime minister, with several troops of soldiers and police on hand 

to keep an eye on the situation. All attendees were also required to register in 

advance and have their belongings checked. No sharp-edge objects or lighters 

were allowed.  

  

• The formation of a special ordinance committee was viewed by many as a selfish way to 

help suspended PM Gen Prayut Cha-o-cha get away with his 8-year premiership term 

issue.   

 

❖ But Deputy PM Wissanu Krea-ngam insisted that the formation of a special 

ordnance committee was not for Prayut’s personal benefits because he claimed 

that the committee had been formed since January 17, 2022, and that its 

involvement with Prayut’s 8-year tenure issue was because the issue was big 

enough.   

 

❖ Moreover, Wissanu said he had no idea whether the Constitutional Court would 

adjudicate on September 14 or not. If the court ruled in favor of Prayut, he would 



 

 

be able to reclaim his post as PM, according to Wissanu, but if the court ruled 

against him, Gen Prawit would remain a caretaker PM until the House of 

Representatives could elect a new premier and a Cabinet.  

 

• Sodsri Sattayatham, a former Constitution Drafting commissioner in the 2007 

Constitution Drafting Assembly, expressed his opinion on Gen Prayut’s 8-year 

premiership term controversy saying all 20 commissioners of the Constitution Drafting 

Committee should testify in court for more clarity, as there were only Section 158 and 

Sections 264 to review. 

   

• Defense Minister Gen Prayut Chan-o-cha was still in solitary mode, as he had appointed 

his underlying, Deputy Defense Minister Gen Chaichan Changmongkol, to chair the 

veteran council meeting at the War Veterans Organization office for him while he went to 

perform duty at the defense ministry. 

___________________________________________________________________________ 

 

Economic News 

• Two proposals to mitigate rising energy costs that should be considered today by the 

Cabinet are: 

 

❖ The extension of the diesel oil excise tax cut, which is set to expire on September 

20, 2022. 

 

❖ The measure to assist vulnerable and low-income people with their electricity 

bills, which will run from September to December and is budgeted at 8-9 billion 

Baht. 

 

❖ Additionally, sources said that the Finance Ministry would extend the 5-Baht 

excise tax cut on diesel oil from September 21 to November 30, resulting in a 

monthly revenue loss of approximately 10 billion Baht. The tax cut was executed 

for the fourth time, with the first three causing a loss of 50.8 billion Baht and the 

fourth likely pushing it to 70.8 billion Baht. 

 



 

 

 

• Deputy PM and Energy Minister Supattanapong Punmeechaow revealed that the 

government had spent more than 200 billion Baht to cap the fuel and cooking gas prices, 

pulling about 120 billion Baht from the Oil Fuel Fund and 80 billion Baht from the 

Electricity Generating Authority of Thailand (EGAT) to help with the fuel tariff rate rise. 

 

❖ The latter, according to the minister, would likely hit 100 billion Baht, as the 

country still relied on LNG imports by 20% to generate electricity, potentially 

raising electricity bills by 8-9 Baht per unit. 

 

❖ Suppattanapong also pled with citizens to help save energy to reduce these 

imports. 

 

❖ The Oil Fuel Fund is currently in the negative territory of 122.21 billion Baht, 

with a remaining cash flow of 893 million Baht as of September 4, 2022. 

 

❖ Khomgrich Tantravanich, secretary-general of the ERC, said Thailand was 

unlikely to see the power tariff fall below 4 baht per KWh in the next couple of 

years because LNG prices in the global market remain turbulent and the domestic 

gas supply will not increase significantly until 2024. 

 

• Today Withoon Naewpanich, president of the Thai Taxi Network Trade Association, 

threatened to swarm the Energy Ministry with 50-60 taxies to urge Energy Minister 

Supattanapong Punmeechaow to follow his four demands: 

 

❖ Reducing NGV and LPG prices for cabbies.   

 

❖ Launching an oil discount card for all cabbies. 

 



 

 

❖ Allowing cabbies to replace their gas cars with electric cars at a fair price. 

 

❖ Giving away necessities to cabbies and their families.  

  

• Meanwhile Labor Minister Suchart Chomklin will consider raising the daily minimum 

wage in the Cabinet meeting too, which will take effect on October 1, 2022. The highest 

increase is 354 Baht, while the lowest is 328 Baht, representing a 5-8% increase with an 

average of 337 Baht. 

 
 

• The Supreme Court upheld lower court rulings against financier Rakesh Saxena, 

sentencing him to 335 years in prison in three lawsuits in connection with the Bangkok 

Bank of Commerce (BBC) embezzlement scandal. Saxena was first indicted by 

prosecutors 26 years ago. 

 

❖ The ruling, read out yesterday by the Bangkok South Criminal Court, brought an 

end to three cases of fraud and embezzlement that were believed to have 

contributed to the collapse of the bank and the start of the 1997 Asian financial 

crisis.  

 

❖ Saxena was accused of embezzlement during his time as a BBC treasury adviser 

and is widely reputed to have been engaged in dozens of high-risk ventures and 

deals over the course of three prior decades. He played a key role in running the 

BBC business from 1993 to 1995, especially in the lending of funds to investors. 

The bank was shut down after incurring huge losses.  

 

❖ The Criminal Court found Saxena guilty of violating Sections 307, 308, 311 and 

315 of the Stock Exchange of Thailand Act and Section 83 of the Criminal Code 

and handed down a 335-year prison term. However, under the law, the defendant 

would serve a maximum of 20 years.  



 

 

 

❖ The Criminal Court also imposed a fine of 33 million baht and ordered him to 

return 2.5 billion baht to the bank. 

 

• Chin Huay PCL (CH)’s stocks were traded on the Stock Exchange of Thailand (SET) for 

the very first day in the agricultural, food, and beverage group with an opening price of 

3.42 Baht or up by 1.08 Baht (+46.15%) from an IPO price of 2.34 Baht.  

 

❖ CH’s shares at the end of the day closed at 4.14 Baht or up by 1.80 Baht 

(+76.92%) in a heavy turnover of 5.37 billion Baht.  

 

 

General News 

 

• The meteorological department has come out to say that there are 70% chances of rain 

throughout the country including Bangkok. 

 

❖ Yesterday was also 70% chance of rain in Bangkok and many areas of the city 

were flooded with traffic at standstill in various parts of the city. 

 

❖ https://www.thaienquirer.com/44069/meteorological-dept-warns-of-more-rain-

and-flood-as-31-provinces-remain-under-water/  

 

• Heavy rain also prompted (or so they claim) a sinkhole in the middle of the city (Sathorn 

road), putting traffic at standstill. 

 
 

https://www.thaienquirer.com/44069/meteorological-dept-warns-of-more-rain-and-flood-as-31-provinces-remain-under-water/
https://www.thaienquirer.com/44069/meteorological-dept-warns-of-more-rain-and-flood-as-31-provinces-remain-under-water/


 

 

 

COVID-19 News 

 

 

Infection data for today are as follows  

Total New PCR Infections  = 619 

Total New Death   =  10 

Total New Recovery   =  1,827 

Total infections so far since outbreak =  4,668,863 

Total deaths so far since outbreak  =  32,564 

Total in Intensive Care Unit (ICU)  =  660 

Total number on life support (ventilator)  338 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 4.64%. 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

https://ddc.moph.go.th/covid19-dashboard/


 

 

Political News Headlines in Thai Media 

 

• Pheu Thai Party’s event over the weekend in Chiang Mai was interpreted as an event 

that opened up the way for many things to happen in near future, political observers say. 

o Link- https://www.thaienquirer.com/43999/analysis-potjamans-presence-at-pheu-

thais-event-sends-alarm-bells-to-conservative-that-some-kind-of-deal-is-done/ 

 

• A woman activist was sentenced to prison on Monday for wearing Thai attire with the 

intention of portraying the highest institution. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2389911/activist-jailed-for-

thai-costume-imitating-highest-institution 

 

• NARATHIWAT: A pickup carrying army rangers on a supplies run was damaged when 

a bomb exploded on a rural road in Si Sakhon district on Monday morning, causing no 

casualties, police said. 

 

o Link- https://www.bangkokpost.com/thailand/general/2389760/army-pickup-

bombed-in-narathiwat 

 

• Pro-democracy Ratsadon protest leader Parit Chiwarak, aka “Penguin”, and three other 

protesters were given two-month prison terms today (Monday), suspended for one year, 

by the Don Mueang District Court over their protest in front of Bang Khen police station 

on August 7th, 2020. 

 

o Link- https://www.thaipbsworld.com/ratsadon-protest-leader-penguin-and-three-

others-get-suspended-jail-terms/ 

 

• The Kla Party will ask the Office of the Auditor-General to investigate the Bangkok 

Metropolitan Administration (BMA) over the diversion of about 10 million baht, 

originally allocated for drainage and sewerage projects in Bangkok’s Chatuchak district, 

to the funding of outdoor seminars. 

 

o Link- https://www.thaipbsworld.com/auditor-general-probe-sought-into-move-of-

bma-funding-from-drainage-to-outdoor-seminars/ 

 

• Interior Minister Anupong Paojinda is playing down fears of major floods in Bangkok 

and several other parts of the country. 

 

o Link- https://www.bangkokpost.com/thailand/general/2389996/overall-situation-

under-control-anupong 

 

https://www.thaienquirer.com/43999/analysis-potjamans-presence-at-pheu-thais-event-sends-alarm-bells-to-conservative-that-some-kind-of-deal-is-done/
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• Gen Ekkachai Srivilas, head of the Office for Peace and Governance at the King 

Prajadhipok's Institute (KPI) and a noted peace advocate, has died at the age of 74. 

o Link- https://www.bangkokpost.com/thailand/general/2390176/peace-advocate-gen-

ekkachai-dies-at-age-74 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 

• Advanced Info Service Plc (ADVANC), Thailand’s leading mobile phone and 

broadband service provider, has come out to inform the Stock Exchange of Thailand 

(SET) that it has made some minor amendments to the planned merger of its broadband 

and the competitors of 3 BB broadband which is owned by Jasmine International Plc 

(JAS) whereby ADVANC would pay upfront the rental of the fiber optic in 3 

installments. 

 

o Link- https://www.thaienquirer.com/43995/advanc-sweetens-deal-to-buy-out-3-bb-

by-offering-to-pay-early-rental-fees-to-jasif-for-broadband-fiber/ 

 

• Shares of Aapico Hitech Plc (AH) was one of the most actively traded in the morning 

session today as the company starts to see some signs of recovery in its order books. 

 

o Link- https://www.thaienquirer.com/43984/ah-shares-surge-to-1-year-high-as-q3-

earnings-likely-to-see-a-spike/ 

 

• Thailand and Asean’s small & medium sized enterprises (SME) are more optimistic 

about investing in digital transformation and are more confident about their investment 

in upgrading technology platform as the digitalization has started to play an important 

role in business. 

 

o Link- https://www.thaienquirer.com/44044/smes-in-thailand-and-asean-set-to-invest-

in-upgrading-technology-to-tap-rising-trend-of-digitalization/ 

 

• The government expects overall investment applications to drop by 22% to 500 billion 

baht this year after a first-half slump, spokesman Anucha Burapachaisri said in a 

statement on Monday. 

 

o Link- https://www.bangkokpost.com/business/2389941/govt-sees-22-drop-in-

investment-pledges-this-year 

 

https://www.bangkokpost.com/thailand/general/2390176/peace-advocate-gen-ekkachai-dies-at-age-74
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• The Commerce Ministry is poised to propose the cabinet approve a combined 11.4 

billion baht to help oil palm and tapioca growers under the state-sponsored price 

guarantee schemes in the 2022/23 harvest season. 

 

o Link- https://www.bangkokpost.com/business/2390106/ministry-seeks-b11-4bn-to-

aid-farmers 

 

• The Bank of Thailand has eased the conditions of the Debt Clinic's unsecured loan 

restructuring programme to let more borrowers apply for debt solutions. 

 

o Link- https://www.bangkokpost.com/business/2390166/bot-opens-up-debt-clinic-

services-to-more-borrowers 

 

• The venture capital (VC) arms of Kasikornbank (KBank) and Bank of Ayudhya (BAY) 

have participated in a US$5-million (about 160 million baht) fundraising to support 

decentralised finance (DeFi). 

 

o Link- https://www.bangkokpost.com/business/2390111/banks-participate-in-5m-defi-

fundraising 

 

• The impact of flooding in 21 provinces nationwide is expected to slow tourism activities 

in the third quarter and corporate travel in particular. 

 

o Link- https://www.bangkokpost.com/business/2390141/nationwide-flooding-slows-

tourism 

 

• Fixed broadband provider Triple T Broadband (TTTBB) has proposed an advance 

payment of 3 billion baht in optical fibre cable (OFCs) rental fees to Jasmine Broadband 

Internet Infrastructure Fund (JASIF) within two years if the fund's unitholders agree to 

amend the rental contract in line with a demand made by Advanced Info Service (AIS), 

which is pursuing the acquisition of TTTBB and investment in JASIF. 

 

o Link- https://www.bangkokpost.com/business/2390206/tttbb-calls-for-b3bn-rental-

fee-in-advance 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

➢ September 18, 2022 – The prorogation of the Parliament’s 1st session for the year 2022. 

The parliament goes on a recess from this date onwards. 

https://www.bangkokpost.com/business/2390106/ministry-seeks-b11-4bn-to-aid-farmers
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➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

➢ November 1, 2022 – Opening of a 2/2022 session. 

 

➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

➢ November 18-19, 2022 – APEC Thailand 2022 

 

➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

➢ January, 2023 – The hike in the daily minimum wage is set to become official.  

 

➢ February 28, 2023 – Prorogation of a 2/2022 session.  

 

➢ March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,665.74     +11.12  

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/


 

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on September 12 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

A5 20,000,000 2 Purchase 

CCET 18,400 2.44 Sale 

CPT 100,000 0.82 Purchase 

DMT 50,000 10.5 Purchase 

EP 250,000 0.5 Sale 

EKH 10,000 7.35 Purchase 

HL 7,000,000 25.75 Purchase 

HL 22,000,000 25.75 Purchase 

HL 22,000,000 25.75 Sale 

HL 7,000,000 25.75 Sale 

KCC 100,000 10.8 Sale 

PG 500 7.15 Purchase 

PROEN 

5,200 

3.36 Sale 

Revoked by 

Reporter 

PROEN 5,200 3.36 Sale 

PSH 10,000 12.8 Purchase 

STP 7,000 15.9 Sale 

SICT 300,000 9.72 Sale 

SICT 100,000 9.76 Sale 

http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

SICT 200,000 10 Sale 

SICT 200,000 10.2 Sale 

SIMAT 50,000 2.82 Purchase 

TMILL 10,000 3.98 Purchase 

TCMC 254,200 1.73 Purchase 

TEAMG 726,800 8.05 Purchase 

TEAMG 726,900 8.11 Sale 

TEAMG 534,700 8 Sale 

TSTE 600 7.18 Purchase 

TSR 10,000 4.48 Purchase 

TSR 20,000 4.5 Purchase 

TSR 5,000 5.05 Purchase 

TSR 10,000 4.98 Sale 

UVAN 10,000 7.05 Purchase 

    
 

                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  12 September  2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 6,554.79 10.49 4,889.78 7.82 1,665.00 - 

Proprietary 

Trading 

5,874.71 9.40 5,393.65 8.63 481.05 - 

Foreign Investor 24,049.31 38.47 21,981.92 35.17 2,067.38 - 

Local Individuals 26,029.30 41.64 30,242.74 48.38 -4,213.44 - 

Monthly Cumulative between  1-12 September 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

https://www.set.or.th/set/xcalendar.do


 

 

Local Institutions 44,894.06 8.31 43,306.31 8.01 1,587.75 - 

Proprietary 

Trading 

55,662.52 10.30 51,932.49 9.61 3,730.04 - 

Foreign Investors 237,791.35 44.01 246,380.80 45.60 -8,589.45 - 

Local Individuals 201,984.47 37.38 198,712.81 36.78 3,271.67 - 

Yearly Cumulative since 1 Jan -12 September  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 959,578.29 7.55 1,076,431.09 8.47 -

116,852.80 

- 

Proprietary 

Trading 

1,107,196.72 8.71 1,105,907.97 8.70 1,288.74 - 

Foreign Investors 6,057,239.88 47.68 5,891,227.63 46.37 166,012.25 - 

Local Individuals 4,581,084.50 36.06 4,631,532.69 36.45 -50,448.19 - 

 

Total Trading Value    62,508.10    Million Baht  

 

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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