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Political News

•

The Constitutional Court finished reviewing the opposition's petition to adjudicate
whether or not suspended Prime Minister’s 8-year premiership term limit violated
Section 170(2) and Section 158(4) of the Constitution and decided to provide a verdict
on September 30 at 15:00 hrs.
❖ It is reported that the court will only adjudicate on whether or not Prayut’s term
should end on August 24, 2022, in accordance with the opposition’s petition and
will not rule on when his term really starts.
❖ Prayut’s underlings came out to say that the court would rule 6 to 3 or even 7 to 2
to allow Prayut to continue working as PM.
❖ On the other hand, anti-Prayut groups predicted that the court would rule 6 to 3
that Prayut’s term had already ended on August 24, 2022.
❖ Another speculation on the court’s verdict on Prayut’s case is that he will be
allowed to resume his PM post, but Prayut will decide to dissolve the House of
Representatives after the APEC meeting so that he can compete in the next
general election as a PM candidate for certain parties.

The August 24th verdict was 5:4

The judges are now split on the verdict

Reports are that the 2 of the 5 who voted for Gen. Prayut have now become a little more
uneasy and are undecided on whether Prayut should be removed from the office or not.
•

Pheu Thai leader Chonlanan Srikaew said he was still unsure whether Gen Prayut Chano-cha or Gen Prawit Wongsuwan would become acting Prime Minister if the court
ordered Prayut to step down.
❖ Also, it is still unclear if Prayut’s chance to act as acting PM will be clubbed
under Article 168 of the Constitution that says if a prime minister is ordered to
step down due to violating these offenses, he/she will not be able to act as acting
PM:
➢ An offense relating to the state budget allotment
➢ An offense relating to prohibited characteristics of a prime minister
➢ An offense involving honesty
➢ An offense involving serious violations of ethical standards
❖ However, the court’s adjudication will not cause the House of Representatives to
dissolve, Chonlanan said, but it will have an impact on the selection of a PM
candidate for a certain party.

•

Caretaker PM Prawit Wongsuwan performed his duty yesterday by recording his speech
to be used at the Transforming Education Summit event (TES) at the Thai Khu Fah
building for the very first time after he became an acting PM.
❖ Meanwhile, suspended PM Gen Prayut Chan-o-cha went to work at the Defense
Ministry in the early hours of yesterday and still did not have a schedule to visit
any place this week.

•

A meeting of the lawmakers chaired by Supachai Jaisamut, a Bhumjai Thai list MP, to
review the Hemp and Cannabis Control Bill in its 2nd and 3rd readings finally concluded
yesterday.
❖ Satit Wongnongtoey, a Democrat MP, proposed to reconsider the bill, citing that
the articles in the bill were increased from 45 to 69 by the Bhumjai Thai party,
which likely did not undergo a Council of State examination.
❖ Sutin Klungsang, Pheu Thai deputy leader, agreed with Satit’s proposal, saying
the bill had too many amendments and may not benefit cannabis farmers.
❖ After a lengthy debate, lawmakers eventually voted 198 to 136, with 12
abstentions and one no vote, to remove the bill from the house meeting agenda.
❖ In response to this, Bhumjai Thai came out to say that those who voted to remove
the bill from the house meeting agenda only cared about political advantages and
not the citizens’ benefit. If somebody used cannabis in an inappropriate manner
and could not be charged, we had to blame it on Democrat and Pheu Thai,
according to Bhumjai Thai.
❖ The parliament session would go on recess on September 18 and reopen on
November 1, 2022, to February 28, 2023.

•

Suthep Thaugsuban, the once powerful leader of the street protest movement that helped
bring down the Yingluck Shinawatra government in 2014, is set to hear his own fate
from the courts for the multi-billion Baht corruption scandal for building 396 police
stations that went nowhere.
❖ The police stations were half built and allegations of corruption was rife.
❖ The court had set September 20th as the date for giving its verdict

❖ Once this verdict is done, more allegations of corruption of building the
residences for the police officer buildings will go into the court hearing process
(Suthep was also involved in this process).

Economic News
•

The Federation of Thai Industries (FTI) president, Kriengkrai Thiennukul, stated that the
FTI was closely monitoring the flooding situation in Thailand because it could impact
the industrial sector's production chain, which could affect the import capacity for the
rest of the year.
❖ Kriengkrai urged the government to come up with measures to prevent a repeat
of the great flood in 2011, especially in central region such as Bangkok, Samut
Prakan, Chonburi, Rayong, Chachoengsao

•

Pornchai Thiraveja, director general of the Fiscal Policy Office, revealed that around
12.05 million people have registered for the so-called “poor people card” or the state
welfare card as of September 14. He added that the registration would close on October
19. Report said the number of registrants would continue to rise.

❖ Meanwhile, Pornchai Jirakulphaisan, director of the Policy and Strategy Office of
the Oil Fuel Fund said the Oil Fuel Fund Committee would not meet to consider
the diesel prices this week and would continue to cap the diesel pump prices at
34.94 baht per liter, the meeting would be held again on September 19.

General News

•

Thailand is set to see some relief from the heavy downpour seen over the past few days
as the Meteorological department says that the country is set to see the rain abating.

There are no ‘RED’ zones today for rain in Thailand
•

Rainfall for the month of September in Bangkok has broken record not seen in 30-years,
so says Bangkok Metropolitan Administration (BMA).

•

Two army personnel were killed and another seriously injured when a gunman, reported
to be a non-commissioned officer, opened fire at his colleagues in an office at the Army
War College in Bangkok’s Dusit district yesterday.
❖ The gunman, whose identity was not disclosed, was apprehended by military
police in the compound of the college, while the injured person was rushed to
Phramongkutklao hospital.
❖ According to the Royal Thai Army (RTA), the shooting took place at about
9.30am, when the gunman opened fire, with an unspecified type of handgun, at
staff working in an office. Then the gunman escaped, but was later apprehended
in front of the college by military and civilian police.
❖ Caretaker PM Prawit Wongsuwan commented on the shooting at the Royal Thai
Army War College saying he had not been informed about the shooter’s motive
yet.
❖ As for the arrested soldier’s weapon, he said that it was the responsibility of each
agency to monitor the officers’ weapons. And when asked what was his solution
to prevent a repeat action, Prawit irritatingly said he did not know.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,125

Total New Death

=

13

Total New Recovery

=

1,024

Total infections so far since outbreak =

4,671,309

Total deaths so far since outbreak

=

32,591

Total in Intensive Care Unit (ICU)

=

674

Total number on life support (ventilator)

353

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 4.63%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media

•

What goes up must come down: such is the law of political gravity. For a while the
Governor of Bangkok, Chadchart Sittipunt, looked like he was an all-conquering
colossus who bestrode the political landscape with rockstar popularity and an electoral
mandate difficult to rival. Scarcely five months after he was elected in a landslide,
however, the governor’s honeymoon period seems over.
o Link- https://www.thaienquirer.com/44183/opinion-chadcharts-honeymoon-periodwashed-away-by-rain-and-flood-but-his-200-policies-need-to-be-tracked/

•

Thailand’s Constitutional Court said it will provide the verdict on General Prayut Chano-cha’s 8-year premiership term limit on September 30 at 3 pm.
o Link- https://www.thaienquirer.com/44158/constitutional-court-meets-to-deliberateon-8-year-prime-minister-term-limit-of-2014-coup-leader-gen-prayut/

•

The House passes an amendment bill freeing Student Loan Fund debtors from interest,
default fines and guarantor requirements, saving 3.4 million students in default from
legal action.
o Link- https://www.bangkokpost.com/thailand/general/2391608/govt-throws-lifelineto-3-4m-indebted-students

•

The Bhumjaithai party has rejected a call by some Democrat MPs for a review of the
Narcotics Act B.E. 2522 (1979 AD), to reclassify cannabis as Category 5 narcotic, after
it was removed from Category 5 on June 9th, 2022.
o Link- https://www.thaipbsworld.com/bhumjaithai-party-rebuffs-democrats-call-forreclassification-of-cannabis-as-a-cat-5-narcotic/

•

Interior Minister Anupong Paochinda On Wednesday Led A Huge Delegation Of Senior
Officials From Several Government Agencies To Visit Flooded Areas In Bangkok’s Lat
Krabang District, Accompanied By The Bangkok Governor And Pledged Full
Cooperation To Tackle Floods In The Capital.
o Link- https://www.nationthailand.com/thailand/general/40020076

•

A sergeant-major said to be mentally ill shot dead two colleagues and wounded another
soldier at the Army War College at the Army Training Command in Dusit district
yesterday.
o Linkhttps://www.bangkokpost.com/thailand/general/2391805/army-nco-kills-2colleagues-wounds-another

•

Bangkok governor Chadchart Sittipunt has proposed building a so-called flood highway
that would allow run-off from areas upstream of Bangkok to drain faster and directly
into the sea.
o Linkhttps://www.bangkokpost.com/thailand/general/2391725/chadchart-plansflood-highway

_____________________________________________________________________________
Economic News Headlines in Thai Media
•

Asian Alliance International (AAI), a subsidiary of Asian Sea Corporation Plc (ASIAN),
has received approval from the Securities & Exchange Commission (SEC) to be able to
raise fund by undertaking initial public offering (IPO).
o Link- https://www.thaienquirer.com/44190/tuna-maker-aai-obtains-approval-fromsec-for-ipo-of-637-5-million-shares/

•

Thai AirAsia (TAA), Thailand’s leading low cost carrier, came out to lower its
passenger prediction for 2022 from 12.3 million passengers down to 10 million on
Wednesday due to disappointing foreign tourist numbers in the first half of the year.
o Linkhttps://www.thaienquirer.com/44178/thai-airasia-downgrade-its-passengerprediction-to-10-million-in-2022/

•

Pattanapon “DJ Man” Minthakhin and singer-wife Suteewan “Baitoey" Thaweesin on
Wednesday reported to the Department of Special Investigation to acknowledge three
charges in connection with the Forex-3D online Ponzi fraud, and were later released.
o Linkhttps://www.bangkokpost.com/thailand/general/2391578/dj-man-singerbaitoey-hear-charges-in-forex-3d-case

•

More Than 2,800 Online Gambling Websites Have Been Shut Down In The Past 12
Months Under A Crackdown Campaign Of The Ministry Of Digital Economy And
Society In A Bid To Prevent The Negative Impact Of Online Gambling On The Youth
And The General Public.
o Link- https://www.nationthailand.com/thailand/general/40020068

•

Customers Of Four Banks Are Advised To Be Prepared And Make Necessary
Transactions In Advance As The Banks Plan To Suspend Mobile Services On A Few
Days This Month To Improve Security And System Performance.
o Link- https://www.nationthailand.com/business/banking-finance/40020072

•

The Bank of Thailand said it had seen no unusual capital movements and the weakness
in the baht currency was mainly driven by the strength of the US dollar.
o Linkhttps://www.bangkokpost.com/business/2391686/bank-of-thailand-says-nounusual-capital-movements-as-baht-falls

•

PTT Global Chemical Plc (PTTGC), a petrochemical flagship of PTT Group, has opened
Thailand’s first and Southeast Asia’s largest high-quality and food-grade recycled plastic
resin plant, aiming to process 60,000 tonnes per year.
o Linkhttps://www.bangkokpost.com/business/2391381/pttgc-launches-thailandsfirst-food-grade-recycled-plastic-resin-plant

•

Nok Air Has Decided Not To Continue Direct Flights To And From Betong
International Airport In Yala After Its Flying Betong Direct Project Ends This Month.
o Link- https://www.nationthailand.com/thailand/tourism/40020069

•

The Commerce Ministry has vowed to continue ramping up export promotion activities
in the remaining months of 2022, with the aim of raising export revenue to US$285
billion by year-end, hitting the ministry's target and an uptick from $271 billion in 2021.
o Link- https://www.bangkokpost.com/business/2391936/ministry-to-step-up-exportpromotion-to-meet-target

•

SET-listed Bangkok Airways (BA) kicked off trading yesterday of its real estate
investment fund on the Stock Exchange of Thailand, offering a first-year return of up to
8% during a period of low interest rates and high inflation.
o Link- https://www.bangkokpost.com/business/2391941/bareit-fund-begins-trade-onthe-set

•

Hotels are struggling to raise room rates amid intense competition in the industry,
despite pressure from higher operational costs due to surging electricity bills and wages.
o Linkhttps://www.bangkokpost.com/business/2391928/hotel-rates-low-despitesurging-costs

•

The Constitutional Court has accepted for consideration a petition seeking its ruling on
whether the Power Development Plan (PDP) for 2018-2037 is constitutional.
o Linkhttps://www.bangkokpost.com/business/2391735/court-asked-to-rule-onpower-plan

•

The land and building tax law lets local administrative officials decide whether
landowners are managing their lands in such a way to avoid paying a higher tax rate,
says finance permanent secretary Krisada Chinavicharana.
o Linkhttps://www.bangkokpost.com/business/2391810/officials-informed-to-usejudgement-in-land-cases

______________________________________________________________________________
Issues to be watched out for
➢ September 18, 2022 – The prorogation of the Parliament’s 1st session for the year 2022.
The parliament goes on a recess from this date onwards.
➢ September 20, 2022 – The court is set to give its verdict on the multi-billion Baht
corruption allegations against former Deputy Prime Minister and then leader of the whisle
blowing protest under the banner of People’s Democratic Reform Council (PDRC) –
Suthep Thaugsuban.
➢ September 30, 2022 – The Constitutional Court is set to give its verdict on the petition
field by the opposition on whether 2014 coup leader General Prayut Chan-o-cha’s term
ended on August 24, 2022, as the 2017 constitution stipulates that a person cannot be a
Prime Minister for more than 8-years.
➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
➢ November 1, 2022 – Opening of a 2/2022 session.
➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
➢ November 18-19, 2022 – APEC Thailand 2022

➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
➢ January, 2023 – The hike in the daily minimum wage is set to become official.
➢ February 28, 2023 – Prorogation of a 2/2022 session.
➢ March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,656.58

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

-4.51

Information on September 14 ,2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

ATP30
BIZ
BIZ
BIZ
BIZ
CPT
DPAINT
FE
FE
HARN
HARN
HARN
HARN
JR
PG
RCL
PLUS
SIRI
SA
SIMAT
STA
SPALI
SPALI
TCMC

Volume

1,039,400
200,000
250,000
1,835,400
1,636,200
200,000
20,000
1,000
1,000
533,200
385,000
241,800
380,600
260,400
500
30,000
90,000
1,400,000
25,400
100,000
20,000
20,000
20,000
200,000

Value

Action

1.79
0.8
0.8
0.83
0.8
0.83
7.65
173
173
2.12
2.12
2.16
2.16
7.17
7.2
33.75
10.2
1.2
8.75
2.73
21
19.2
19.2
1.72

Sale
Sale
Sale
Sale
Sale
Purchase
Sale
Purchase
Purchase
Sale
Sale
Sale
Sale
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

8,500
TOP

54 Purchase
Revoked by
Reporter

TOP

8,500

54 Purchase

Revoked by
Reporter
TRUBB
TRUBB
TSTE
WICE

600,000
10,000
5,000
10,000

0.26
7.45
7.1
13

Sale
Sale
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 14 September 2022
Unit: M.Baht
Investor Type

Buy
Value

%

Sell
Value

%

Net
Value

%

Local Institutions

4,106.27

5.66

6,858.55

9.45

-2,752.28

-

Proprietary
Trading

7,032.12

9.68

6,064.81

8.35

967.31

-

Foreign Investor

31,685.89

43.64

32,909.61

45.32

-1,223.71

-

Local Individuals

29,786.07

41.02

26,777.38

36.88

3,008.69

-

Monthly Cumulative between 1-14 September 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

55,176.82

8.11

55,811.59

8.20

-634.77

-

Proprietary
Trading

68,993.56

10.14

63,633.80

9.35

5,359.76

-

Foreign Investors

297,622.95

43.75

308,003.17

45.28

-10,380.22

-

Local Individuals

258,441.68

37.99

252,786.45

37.16

5,655.23

-

Yearly Cumulative since 1 Jan -14 September 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

969,861.05

7.55

1,088,936.37 8.48

119,075.32

Proprietary
Trading

1,120,527.75 8.72

1,117,609.28 8.70

2,918.47

Foreign Investors

6,117,071.47 47.62

5,952,849.99 46.34

164,221.48 -

Local Individuals

4,637,541.70 36.10

4,685,606.33 36.48

-48,064.63

-

-

Total Trading Value 72,610.35 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019
•

https://www.ect.go.th/ect_th/news_all.php?cid=24

•

List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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