
 

 

 

September 16, 2022  

Thai Enquirer News Summary 

 

Political News 

 

• The ruling coalition seems to be witnessing yet another major rift after the Bhumjai Thai 

party accused Democrat, Phue Thai, and Palang Pracharath of clearly playing a political 

game after the 3 parties voted during yesterday's House meeting to withdraw the Cannabis 

and Hemp Bill from the agenda. 

 

❖ Health Minister and leader of Bhumjai Thai Anutin Charnvirakul responded to the 

incident claiming he knew it all along because the bill would give advantage to his 

party than others, so they had to obstruct it.  

 

❖ Even though the bill was withdrawn, he would never allow the re-criminalization 

of cannabis to happen, Anutin said.   

 

❖ “I know it is a political game because every party voted to pass the bill in its 1st 

reading. Even if the bill originally had 45 articles, we later increased it to 95 because 

citizens requested us to do so. But it is alright, people have seen already that we 

could keep our campaign promise, and we will push for this once we are elected in 

the next general election,” Anutin stated.    

 



 

 

❖ Anutin also revealed to the press after giving an opening speech at the Prince of 

Songkla University, Songkhla Province, that he was very confident his party would 

win and that he would do everything it took to get the health ministerial seat. 

 

• The House voted on Wednesday, by 198:136 and 12 abstentions, for the review of the 

Cannabis and Hemp Bill to be withdrawn from the House meeting agenda.   

 

❖ Meanwhile 39 academicians from the network of academics and civil groups 

against drugs jointly released the 3rd open letter supporting the withdrawal of the 

Cannabis and Hemp Bill and urging the health ministry to cancel its 

announcement allowing ordinary people to use cannabis in order to prevent a legal 

vacuum, as the review of the bill might take too long.  

 

• The opposition has filed a petition against Transport Minister Saksayam Chidchob for 

allegedly encroaching on state land, failing to declare his assets and committing conflicts 

of interest.  

 

❖ The Pheu Thai, Move Forward, Prachachart and Seri Ruam Thai parties submitted 

a joint petition to the National Anti-Corruption Commission (NACC) against the 

minister yesterday.  

 

❖ The petition asked the NACC to investigate the minister for his alleged failure to 

act quickly in ordering the State Railway of Thailand (SRT) to reclaim the agency's 

land in Khao Kradong area in Muang district of Buriram.  The land in question has 

allegedly been encroached upon as land rights papers have been illegally issued for 

it. 

 

❖ Prasert Chantaruangthong, secretary-general of the Pheu Thai party, ensured a 

petition was not meant to discredit Saksayam, and the opposition would file more 

petitions against Commerce Minister Jurin Laksanawisit and Gen Prayut Chan-o-

cha this month for allegedly committing corrupted rubber glove procurements and 

fraudulent use of the central budget, respectively.  

 

• There was a political development from the 3Ps (Prayut Chan-o-cha, Prawit Wongsuwan, 

and Anupong “Pok” Paochinda) yesterday, as the Prime Minister's Operation Center 

published a PR video clip showing the collaboration between Bangkok Governor 

Chadchart Sittipunt and the 3Ps working together to tackle flooding in Bangkok.  

 

❖ Meanwhile, Gen Prayut is scheduled for a trip to Rayong province today to help 

flood-affected citizens.  

 



 

 

               

 

 

Economic News 

• Thai Baht is headed towards touching 37 to the US$ today as the currency is trading at 

around 36.98 early this morning. 

 

❖ Thai Baht has been weaking in line with global currencies but details from the 

Bank of Thailand indicates that as much as US$ 38 billion (yes BILLION) was 

used up in ‘revaluation’ of the foreign exchange reserve of the country over the 

past few months. 

 

❖ Read details in the link - https://www.thaienquirer.com/44229/thai-baht-heads-to-

near-37-baht-us-as-bot-defends-its-use-of-19-billion-in-defending-the-currency/  

 
 

• Thanawat Phonwichai, the chancellor of the University of the Thai Chamber of 

Commerce, expressed his opinion about the Thai economy saying there were 5 risks that 

might affect the Thai economy in the second half of this year: 

 

➢ Increased inflation 

https://www.thaienquirer.com/44229/thai-baht-heads-to-near-37-baht-us-as-bot-defends-its-use-of-19-billion-in-defending-the-currency/
https://www.thaienquirer.com/44229/thai-baht-heads-to-near-37-baht-us-as-bot-defends-its-use-of-19-billion-in-defending-the-currency/


 

 

➢ Rising interest rates  

➢ Baht depreciation, which could heighten import costs  

➢ Rising daily minimum wage 

➢ Flooding damages 

 

❖ These 5 risks could prompt Thai’s GDP to sink by 145.38 billion Baht or 0.88%.   

 

❖ Thanawat said that the global economy was increasingly slowing, whichcould 

cause Thailand to suffer an even worse trade deficit. Thailand may lose more than 

200 billion Baht in total economic value, but this could be offset by 200.4 billion 

Baht from the 10 million tourists who visit Thailand each year. The Thai Chamber 

of Commerce, therefore, forecasted that the Thai GDP will grow around 3.1% this 

year and 3-3.5% next year while imports will grow by 5-6%/.  

 

• The University of the Thai Chamber of Commerce also predicted that the Thai economy 

would be affected in two ways by the global recession: 

 

➢ The value of global trade will drop by 1.0-2.0%, causing the value of Thai 

imports to plummet by 185.59 billion Baht, private consumption, 

investments, and imports to fall by 200.28 billion Baht, and GDP to fall by 

1.24%. 

 

➢ The value of assets will fall by 6%, causing a 35.15 billion Baht drop in 

private consumption and investment, as well as a 0.21% drop in GDP. 

 

❖ In combination, the Thai GDP will disappear by 235 billion Baht or 1.42%.  

 



 

 

 

• The Supreme Court’s Tax Litigation Division Ruled Against Toyota Motor Thailand 

(TMT) In Its Legal Battle Against Thailand’s Customs And Revenue Departments.  The 

verdict stated that TMT was not eligible for exemption or reduction of taxes and duties for 

its import of parts for the local production of its Prius hybrid model.  

 

❖ TMT’s import of parts for some 20,000 Prius cars was instead subjected to an 80 

per cent import tax, estimated at 11 billion baht, the court ruled.  

 

❖ TMT testified that between 2010 and 2012, it had imported car parts into Thailand 

for the production of Prius sedans. TMT was convinced that the imports were 

eligible for reduction and exemption of import taxes under the Japan-Thailand 

Economic Partnership Agreement (JTEPA).  

 

❖ The plaintiff asked the court to revoke the demand for full import taxes.  

 

❖ The Supreme Court ruled on Thursday that TMT had imported all the parts for the 

reassembly of complete Prius cars, so it was not eligible for reduction or exemption 

of Customs tax and import tariff under the JTEPA. 

 

 



 

 

• Shares of some hotel operators that have exposure to the European market saw a sharp drop 

yesterday. 

 

❖ Shares of Minor International Plc (MINT) dipped amid investor’s concerns and a 

downgrade by Credit Suisse in the wake of rising energy prices in European 

countries and a possible global recession, which could severely impact MINT's 

hotel port in Europe through its affiliate NH Hotel Group. 

 

➢ However, Chaiyapat Paitoon, chief financial officer of MINT, said that 

MINT has hedged its risk by negotiating with its energy suppliers to fix the 

prices till the end of this year. The energy costs only affected the company 

by 3-4% of the revenue. 

 

❖ In addition, MINT's hotels in Europe exceeded revenue targets due to high demand 

from white-collar customers and event organizers. The company's strategy to attract 

high-end customers is immune to the effects evident in the 70% increase in the 

OCR rate. 

 

 

COVID-19 News 

 

Infection data for today are as follows  

Total New PCR Infections  = 837 

Total New Death   =  12 



 

 

Total New Recovery   =  1,087 

Total infections so far since outbreak =  4,672,146 

Total deaths so far since outbreak  =  32,603 

Total in Intensive Care Unit (ICU)  =  664 

Total number on life support (ventilator)  332 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 4.56%. 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 

• The Bangkok Metropolitan Administration (BMA) said they are preparing to declare 6 

sub-districts in Lat Krabang as natural disaster zones to provide further relief and 

compensation for people in the flooded areas. 

 

o Link- https://www.thaienquirer.com/44212/bma-set-to-declare-6-sub-districts-in-

bangkok-as-disaster-zone-after-heavy-downpour-prompts-severe-flooding/ 

 

• The opposition has filed a petition against Transport Minister Saksayam Chidchob for 

allegedly encroaching on state land, failing to declare his assets and committing conflicts 

of interest. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2392603/opposition-targets-

saksayam-in-petition-to-nacc 

 

• Witthaya Buranasiri, a former public health minister during the Yingluck Shinawatra 

administration, died after falling unconscious at his home in Bang Pa-in district on 

Thursday morning. He was 63 years old. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2392535/former-health-

minister-witthaya-buranasiri-dies 

 

https://ddc.moph.go.th/covid19-dashboard/
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• Retiring Royal Thai Navy Commander-In-Chief Admiral Somprasong Nilasmai Has Left 

It To His Successor To Decide On Whether To Buy S26T Yuan-Class Submarines With 

Chinese Engines, A Source Said. 

 

o Link- https://www.nationthailand.com/thailand/politics/40020111 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 

• Shares of hotels that have operations in Europe are starting to be sold as investors look to 

seek shelter from the severe winters in the region amid rising fears of a recession in the 

EU coupled with a shortage of heating as Russia cuts its gas supply. 

 

o Link- https://www.thaienquirer.com/44201/shares-of-hotel-operators-in-europe-see-

sharp-drop-as-eu-heads-into-recession-and-winters-approach/ 

 

• Thailand’s Ministry of Finance will open for applications for 3.07 million unused 

entitlements under the 5th phase of the 50:50 co-payment scheme, according to Pornchai 

Thiraveja, director-general of Fiscal Policy Department and spokesman for the Finance 

Ministry. 

 

o Link- https://www.thaipbsworld.com/3-07m-unused-entitlements-under-co-payment-

scheme-to-be-redistributed/ 

 

• The Supreme Court on Thursday upheld a lower court ruling that the local unit of Toyota 

Motor Corp owed the government 10 billion baht (US$272.11 million) in extra taxes for 

importing components not subject to a reduced tariff. 

 

o Link- https://www.bangkokpost.com/business/2392556/thailands-top-court-rules-

toyota-unit-must-pay-272-million-in-import-duties 

 

• Marriott International Plans To Build More Than 36 Hotels And Executive Apartments In 

Thailand Over The Next Four To Five Years, Creating More Than 7,000 Jobs. 

 

o Link- https://www.nationthailand.com/business/corporate/40020122 

 

• Facing Stiff Competition From Private Logistics Operators, Thailand Post Will Extend 

The Working Hours Of Its Post Offices In Bangkok And The Suburbs To 8pm, While 

Some Will Stay Open Even Until Midnight, Its President Said On Thursday. 
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o Link- https://www.nationthailand.com/business/corporate/40020105 

 

• Despite the global economic slowdown, the Thai economy remains on course for a 

recovery, according to a recent business survey. 

 

o Link- https://www.bangkokpost.com/business/2392828/utcc-survey-suggests-

recovery-on-course 

 

• The Student Loan Fund needs to review its management to ensure sustainability, says 

Finance Minister Arkhom Termpittayapaisith. 

 

o Link- https://www.bangkokpost.com/business/2392868/new-law-forces-student-loan-

fund-rejig 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

➢ September 18, 2022 – The prorogation of the Parliament’s 1st session for the year 2022. The 

parliament goes on a recess from this date onwards. 

 

➢ September 20, 2022 – The court is set to give its verdict on the multi-billion Baht corruption 

allegations against former Deputy Prime Minister and then leader of the whisle blowing 

protest under the banner of People’s Democratic Reform Council (PDRC) – Suthep 

Thaugsuban. 

 

➢ September 30, 2022 – The Constitutional Court is set to give its verdict on the petition field 

by the opposition on whether 2014 coup leader General Prayut Chan-o-cha’s term ended on 

August 24, 2022, as the 2017 constitution stipulates that a person cannot be a Prime Minister 

for more than 8-years. 

 

➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

➢ November 1, 2022 – Opening of a 2/2022 session. 

 

➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

https://www.nationthailand.com/business/corporate/40020105
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➢ November 18-19, 2022 – APEC Thailand 2022 

 

➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

➢ January, 2023 – The hike in the daily minimum wage is set to become official.  

 

➢ February 28, 2023 – Prorogation of a 2/2022 session.  

 

➢ March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,642.33     -14.25 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

 

 

                                  Information on September 15 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

BKI 628,508 - Acceptance of Transfer 

BIZ 98,800 0.8 Sale 

BIZ 1,889,800 0.8 Sale 

CH 181,700 4.73 Sale 

CH 50,000 5.25 Purchase 

CH 50,000 5.58 Sale 

CPT 250,000 0.84 Purchase 

TIPH 94,500 61.92 Purchase 

JR 270,000 7.2 Purchase 

KCE 100,000 49.5 Purchase 

KSL 293,900 3.78 Purchase 

KOOL 1,200,000 0.61 Sale 

PG 2,100 7.21 Purchase 

RICHY 1,000,000 0.06 Sale 

SHR 1,000,000 3.48 Purchase 

SA 425,100 8.74 Purchase 

SPALI 600,000 19.27 Purchase 

SPALI 120,000 19.07 Purchase 

SPALI 1,200,000 19.08 Purchase 

SPALI 600,000 19.27 Purchase 

SPALI 120,000 19.07 Purchase 

SPALI 1,200,000 19.08 Purchase 

SUSCO 10,000,000 3.9 Purchase 

TACC 126,200 7.3 Sale 

TIGER 6,000,000 2 Sale 

TIGER 2,000,000 2 Sale 

TSTE 5,000 7.1 Purchase 

KUN 1,800 2.68 Sale 

KUN 33,700 2.62 Sale 

WICE 10,000 12.8 Purchase 

    
 

                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  



 

 

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  15 September  2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 4,834.93 6.64 5,168.66 7.10 -333.72 - 

Proprietary 

Trading 

6,458.60 8.87 6,472.80 8.89 -14.21 - 

Foreign Investor 30,721.67 42.20 35,180.80 48.33 -4,459.13 - 

Local Individuals 30,780.19 42.28 25,973.13 35.68 4,807.06 - 

Monthly Cumulative between  1-15 September 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 60,011.76 7.97 60,980.25 8.10 -968.49 - 

Proprietary 

Trading 

75,452.15 10.02 70,106.60 9.31 5,345.55 - 

Foreign Investors 328,344.61 43.60 343,183.97 45.57 -14,839.35 - 

Local Individuals 289,221.87 38.41 278,759.58 37.02 10,462.29 - 

Yearly Cumulative since 1 Jan -15 September  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 974,695.99 7.55 1,094,105.03 8.47 -

119,409.04 

- 

Proprietary 

Trading 

1,126,986.35 8.72 1,124,082.09 8.70 2,904.26 - 

Foreign Investors 6,147,793.14 47.59 5,988,030.80 46.35 159,762.35 - 

https://www.set.or.th/set/xcalendar.do


 

 

Local Individuals 4,668,321.89 36.14 4,711,579.46 36.47 -43,257.57 - 

 

Total Trading Value    72,795.39  Million Baht  

 

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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