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Economic News
•

Capital markets are likely to remain side-lined as it awaits the outcome of the rate hike that
is expected from the US’ Federal Reserve later tonight.
❖ The FED is set to hike rates by as much as 100 basis points (1%) although most
expect the rate hike to be around 75 basis points (0.75%) as the FED looks to tackle
the runaway inflation.

•

It is reported that Gen Prawit Wongsuwan stressed to Finance Minister Arkhom
Termpittayapaisith at the Cabinet meeting yesterday to consult with the Bank of Thailand
in order to keep an eye on the weakening Thai Baht which has slipped to 27 Baht per US
dollar.
❖ Gen Prawit said: “We will be in a mess if the Baht depreciates to 54 Baht per US
dollar, as it did during the regime of former Prime Minister Gen Chavalit
Yongchaiyudh.”
❖ This is the first time that Gen Prawit gave an order to the finance minister while
chairing the Cabinet meeting.
❖ In addition, Gen Prawit discussed grievances from the citizens he met in Narathiwat
province on September 19 who asked him to expedite the road project running from
Yala province to Betong district and the renovation of the antique temple in
Narathiwat.
❖ Gen Prawit has a schedule to visit Phetchabun province on September 25 to preside
over the opening ceremony of a religious event at Wat Bot Chana Marn as well as
give basic survival items to flood-effected locals.

•

Finance Minister Arkhom Termpittayapaisith revealed to the Thai press that he would
consult with the Bank of Thailand about the Baht situation that is weakening drastically
due to the strong US dollar appreciation in an anticipation of another hike. However, the
Baht is not the weakest currency in the southeast region, Arkhom stated.
❖ Meanwhile Thanawat Phonwichai, president of the University of Thai Chamber of
Commerce said the Thai economy is recovering slowly ‘K-shape’ because most
Thais still lack confidence in the economy.
❖ The businesses that are recovering fast include export business, digital, tourism,
car, and motorbike. On the other hand, agricultural business and SMEs are not
recovering much. The president expects the economy to recover significantly in
Q4, which will see around 3.0-3.5% growth.

•

The Cabinet meeting yesterday resolved to review the cabinet resolution on December 15,
2021, which approved the budget worth 796.67 million Baht to end the dispute between
Thailand and Kingsgate Consolidated Ltd over an interrupted gold mine.
❖ Sources said that this issue was treated as a secret agenda and all documents were
kept immediately after the meeting ended.

•

Thai lottery dealers swarmed and camped around Krung Thai Bank ATMs in many
provinces to receive a free lottery quota, which launched at 7:30 A.M. yesterday.
❖ Lawan Sangsnit, chairman of the Government Lottery Office, over 10.11 million
digital lottery tickets out of 12 million for the October 1 prize have been bought as
of September 20. There are 1.29 million buyers while the remaining tickets are at
2.76 million.
❖ The buyers will have a chance to win the first prize worth 72-78 million Baht from
12-13 tickets.

Political News

•

The Cabinet chaired by Gen Prawit Wongsuwan yesterday reviewed the secret agenda
proposed by the Defense Ministry and finally approved an extra budget worth 1.32 billion
Baht from the central budget for the ministry to pay its military personnel within the army
(760 million Baht) and the air force (561 million Baht).
❖ The Defense Ministry reasoned its proposal by claiming that a lack of funds had
caused it to struggle to meet this month's payroll deadline.
❖ Furthermore, the Cabinet considered the Royal Thai Police's request for a 137
million Baht budget to fund a project to keep DNA records of people who have
been released from prison in order to prevent recidivism.
❖ Sources said that Justice Minister Somsak Thepsuthin wanted to increase the
budget, as it involved many technologies, but Gen Prawit opposed saying he wanted
to see how much could be done with the original budget first.

•

The withdrawal of the Cannabis and Hemp Bill from the house meeting agenda is viewed
by many as decision between the 3 coalition parties including the Parang Pracharath party
(PPRP), the Bhumjai Thai party, and the Democrat party.
❖ Even so, caretaker PM Gen Prawit, the man famous for ‘borrowing’ millions of
dollar worth watches from dead friends, who also led PPRP came out to say that
there was nothing going on between the 3 parties and that they were still working
together in harmony.
❖ Furthermore, Gen Prawit stated that he would seek information on the Election
Commission's ban on distributing handouts to citizens during the vote campaigning
period, which will begin on September 24 and last 180 days until the general
election. Gen Prawit’s answer followed the opposition's threat against his visits to
many local provinces lately, in which the opposition claimed that he might have
used the state budget.

•

The Supreme Court’s Criminal Division for Political Office Holders ruled that former
leader of the People’s Democratic Reform Committee (PDRC) Suthep Thaugsuban was
not guilty of corruption allegations worth billions of Baht from the failed construction
contract that he had awarded to a single contractor during his term as Deputy Prime
Minister in 2009.
❖ The Supreme Court’s Criminal Division for Political Office Holders’ decision is
final and cannot be appealed.
❖ Suthep, along with five other individuals and a construction firm, PCC
Development and Construction, were indicted by the National Anti-Corruption
Commission (NACC) in December 2021. “I was accused of being a bad person, a
corrupted person, for the past 9 years but I was being patient and used facts to fight
this case,” he told reporters.

❖ Suthep said he will not file a defamation lawsuit against anyone who accused him
of being corrupted in this case. He also said he will continue to support the Action

Coalition for Thailand Party that he help founded at the next general election but
he will not run for any position.
•

Leader of the Pheu Thai Family Paetongtarn Shinawatra gave an exclusive interview to
Thai media regarding whether or not she would become a PM candidate for Pheu Thai.
❖ According to the interview, Paetongtarn evaded the rumor that Pheu Thai was
considering 3 candidates including Chonlanan Srikaew, an anonymous
businessperson, and her, saying she did not mind if she did not get nominated. She
added that she did long to hold any important positions and only wanted to work
for the party.
❖ “September 30 will be an interesting day because the Constitutional Court will
finally adjudicate on suspended PM Gen Prayut Chan-o-cha’s 8-year premiership
term. I think the majority of Thai people have the same thought about this,” she
said.

•

A Facebook user named Sarawut Saetiew shared a photo of imprisoned former commerce
minister Boonsong Teriyapirom, who received an imprisonment sentence for his
involvement in the rice mortgage scheme during the government of ousted former Prime
Minister Yingluck Shinawatra, attending his mother's funeral, prompting questions about
why he had a privilege to leave jail.
❖ Wuttichai Jenwiriyakul, director of the Klong Prem Central Prison said imprisoned
former commerce minister Boonsong followed prison protocol before being given
permission to attend his mother's funeral in Chiang Mai.
❖ The prison chief was yesterday responding to public queries sparked by an image
of Boonsong out of prison and joining his family at his mother's funeral rites.
❖ He said Boonsong was eligible to apply for prison leave from Sunday to Monday.
After the ceremony ended, Boonsong travelled back to Klong Prem prison in
Bangkok.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,129

Total New Death

=

13

Total New Recovery

=

934

Total infections so far since outbreak =

4,675,532

Total deaths so far since outbreak

32,668

=

Total in Intensive Care Unit (ICU)

=

Total number on life support (ventilator)

598
292

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 4.09%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media
•

The Supreme Court’s Criminal Division for Political Office Holders ruled that former
leader of the People’s Democratic Reform Committee (PDRC) Suthep Thaugsuban was
not guilty of corruption allegations worth billions of Baht from the failed construction
contract that he had awarded to a single contractor during his term as Deputy Prime
Minister in 2009.
o Link- https://www.thaienquirer.com/44402/pdrc-leader-suthep-found-not-guilty-ofcorruption-for-awarding-the-multi-billion-baht-police-station-and-residences-project/

•

The Election Commission (EC) must provide a more detailed guideline of what political
parties can do or cannot do during the 180 days period before the next general election as
senior members of the government were already exploiting loopholes to promote
coalition parties, a deputy leader of an opposition party said.
o Link- https://www.thaienquirer.com/44383/political-parties-demands-electioncommission-to-clarify-what-can-or-cant-be-done-as-election-campaign-kicks-in/

•

Khunying Potjaman Damapong’s rare appearance at a Pheu Thai Party rally on
September 10 was viewed as symbolic for a woman believed to be the party’s de-facto
chief.
o Link- https://www.thaipbsworld.com/potjaman-paetongtarn-and-thaksin-the-powertriangle-behind-pheu-thai/

•

Thailand’s Special Forces Held An Emergency Drill At The Crystal Ekamai-Ramindra
Shopping Mall On Monday As Part Of Security Preparations For The Upcoming AsiaPacific Economic Cooperation (Apec) Summit.

o Link- https://www.nationthailand.com/thailand/general/40020235
•

Former commerce minister Boonsong Teriyapirom was granted temporary release from
prison to attend his mother's funeral, Wuttichai Jenwiriyakul, director of the Klong Prem
Central Prison, confirmed on Tuesday.
o Link- https://www.bangkokpost.com/thailand/general/2396253/boonsong-grantedtemporary-release-to-attend-mums-funeral

_____________________________________________________________________________
Economic News Headlines in Thai Media
•

The embattled national carrier – Thai Airways International Plc (THAI), has come out to
say that it was starting to see a turnaround of its business as passenger traffic starts to
revive, after 2-years of restricted travel.
o Linkhttps://www.thaienquirer.com/44433/thai-sees-turnaround-by-2024-expectsbankruptcy-court-approving-new-rehabilitation-plan-by-october/

•

A judge-commissioner of justice told the Supreme Administrative Court that cases against
Ananda Development Plc (ANA) and officials who gave the green light to build Ashton
Asoke should be dropped.
o Link- https://www.thaienquirer.com/44386/market-set-to-watch-out-ruling-on-ashtonasoke-as-judgement-could-create-financial-burden-on-anans-finances/

•

The cabinet has approved an announcement extending the length of stay of visa-on-arrival
and visa-exempt visitors, effective from Oct 1 until March 31, to aid the recovery of the
tourism sector with the waning of the Covid-19 pandemic.
o Linkhttps://www.bangkokpost.com/thailand/general/2396221/cabinet-approveslonger-stays-for-some-visitors

•

Acting Prime Minister Prawit Wongsuwan has asked the Finance Ministry to closely
monitor the weak baht and its volatility and seek broad opinion to determine policies, a
government official said on Tuesday.

o Linkhttps://www.bangkokpost.com/business/2396170/acting-pm-prawit-asksfinance-ministry-to-monitor-weak-baht
•

The cabinet has postponed the third-phase increase in excise tax on sugary beverages for
six months, until March next year, to help combat the rising cost of living.
o Link- https://www.bangkokpost.com/business/2396161/tax-hike-on-sugary-drinkspostponed

•

The Thai cabinet decided to allow employees to reduce their financial contributions to the
social security scheme from 5% of their salaries to 3% from October to December,
according to Anucha Burapachaisri, deputy secretary-general for the Prime Minister.
o Linkhttps://www.thaipbsworld.com/cabinet-cuts-employee-social-securitycontributions-to-3-percent-in-q4/

•

Manufacturers of sugary drinks have been given more time to adjust their recipes after the
government pushed back the latest hike in the excise levy for another six months.
o Link- https://www.bangkokpost.com/business/2396386/sugary-drink-makers-get-taxreprieve

•

Spending at this year's annual vegetarian festival, scheduled to run from Sept 26 to Oct 4,
is expected to improve compared with tepid spending in 2021.
o Link- https://www.bangkokpost.com/business/2396381/festival-spending-projectedto-hit-b42-2bn

•

SCB X, a holding company of Siam Commercial Bank and SCB X Group, has invested
US$50 million via an indirect investment in Indonesia-based Bank Jasa Jakarta (BJJ)
through WeLab Sky as part of SCB X's strategy to become a regional financial technology
group.
o Linkhttps://www.bangkokpost.com/business/2396496/scb-x-allocates-50m-forindonesias-bjj

•

SET-listed Prima Marine, an operator of marine transport and storage of crude oil and
petroleum products, plans to allocate 4.37 billion baht to purchase new marine vessels this
year to grow its business.
o Link- https://www.bangkokpost.com/business/2396401/prima-marine-earmarks-b437bn-to-buy-new-vessels

•

Zen Corporation Plc, the operator of restaurant chains such as Zen, AKA and Tummour,
plans to double its retail sales to 1.5 billion baht within five years.
o Link- https://www.bangkokpost.com/business/2396471/zen-in-push-to-double-retailsales-by-2027

______________________________________________________________________________
Issues to be watched out for
➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ September 30, 2022 – The Constitutional Court is set to give its verdict on the petition field
by the opposition on whether 2014 coup leader General Prayut Chan-o-cha’s term ended on
August 24, 2022, as the 2017 constitution stipulates that a person cannot be a Prime Minister
for more than 8-years.
➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
➢ November 1, 2022 – Opening of a 2/2022 session.
➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
➢ November 18-19, 2022 – APEC Thailand 2022
➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
➢ January, 2023 – The hike in the daily minimum wage is set to become official.
➢ February 28, 2023 – Prorogation of a 2/2022 session.
➢ March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,638.59

+7.02

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on September 20,2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

BIZ
BIZ
JMART
JMART
JMT
KSL
KKP
PG

Volume

261,000
1,419,400
400,000
400,000
1,343,600
56,100
45,000
2,000

Value

0.58
0.58
51.62
51.62
73.27
3.84
70
7.2

Action

Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

RCL
STP
COLOR
COLOR
COLOR
COLOR
COLOR
SALEE
SIRI
SA
STA
STC
STI
SPALI
SPALI
SUPER
TAPAC

50,000
6,000
100,000
9,200
360,800
211,000
214,800
41,800
1,000,000
1,000
20,000
50,000
80,000
20,000
20,000
20,500,000
1,000,000

32.7
16.5
1.75
1.76
1.77
0.4
1.74
1.23
1.18
8.55
20.3
0.77
4.31
19
19
0.75
3.21

Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Sale
Purchase
Purchase
Purchase
Sale
Sale
Purchase
Purchase
Purchase
Sale

1,000,000
TAPAC

3.21 Sale
Revoked by
Reporter

TEAMG
TEAMG
TRU
TSTE
ERW
ONEE
TPBI
UTP
WICE

197,500
30,000
10,000
5,000
50,000
1,000,000
106,700
20,000
50,000

10.3
12.46
7.5
7.1
4.14
10.97
4.11
16.5
12.1

Sale
Sale
Sale
Purchase
Sale
Sale
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 20 September 2022

Unit: M.Baht
Investor Type

Buy
Value
5,111.59

%
7.85

Sell
Value
3,871.95

Proprietary
Trading

5,602.43

8.60

Foreign Investor

32,886.02

Local Individuals

21,530.36

Local Institutions

%
5.94

Net
Value
1,239.64

%
-

6,077.67

9.33

-475.24

-

50.49

32,376.77

49.71

509.25

-

33.06

22,804.00

35.01

-1,273.64

-

Monthly Cumulative between 1-20 September 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

74,865.93

7.68

76,575.40

7.86

-1,709.47

-

Proprietary
Trading

91,954.64

9.44

87,692.22

9.00

4,262.42

-

Foreign Investors

444,133.92

45.59

459,919.03

47.21

-15,785.11

-

Local Individuals

363,272.65

37.29

350,040.49

35.93

13,232.16

-

Yearly Cumulative since 1 Jan -20 September 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

Local Institutions

989,550.16

7.53

1,109,700.18 8.45

120,150.02

Proprietary
Trading

1,143,488.83 8.70

1,141,667.71 8.69

1,821.13

Foreign Investors

6,263,582.45 47.67

6,104,765.85 46.46

158,816.60 -

Local Individuals

4,742,372.67 36.09

4,782,860.37 36.40

-40,487.70

Total Trading Value 65,130.39 Million Baht

Background Information –

%

Value

%

-

-

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election
Commission of Thailand. Elections took place on March 24, 2019
•

https://www.ect.go.th/ect_th/news_all.php?cid=24

•

List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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