
 

 

 

September 23, 2022  

Thai Enquirer News Summary 

 

Economic News 

 

• The Center for COVID-19 Situation Administration (CCSA) led by caretaker PM Gen 

Prawit Wongsuwan will consider lifting the nationwide emergency decree today. 

 

❖ General Supot Malaniyom, operations chief of the CCSA, said that the operations 

centre resolved to suggest revocation of the emergency decree now that the Covid-

19 situation in Thailand has improved considerably. 

 

❖ He cited a recent announcement by the Public Health Ministry that new domestic 

cases of Covid-19 have been on a constant decline, with fewer casualties and 

serious infections that require breathing aid. 

 

❖ The emergency decree has been in place since March 2020 following a severe local 

outbreak of the Covid-19 pandemic. If the CCSA board agreed with the operations 

centre’s recommendation, the decree would be revoked with effect from October 1.  

 

❖ The CCSA will be disbanded, along with all the units under it. All the orders issued 

by the CCSA will be rescinded. 

 

• Finance Minister Arkhom Termpittayapaisith revealed that he consulted with the Bank of 

Thailand (BoT) yesterday about the weakening of the Thai Baht that was affected by the 



 

 

FED’s rate hike of 0.75% and the potential impacts on the Thai economy from FED’s two 

remaining meetings. 

 

❖ According to the BOT, there were three factors that influenced whether or not to 

raise the policy rate: inflation, economic recovery, and the movement of investment 

funds. The BOT would intervine immediately if the situation became too volatile, 

the finance minister stated.  

 

• Thai Baht yesterday hit a 16-year low of 37.45 despite talks by the government and the 

BoT to stem the continued weakening of the Thai currency. 

 

❖ Early today Thai Baht was trading at 37.27 Baht to the US$. 

 

• Tisco Securities predicted to see the Monetary Policy Committee (MPC) raise an interest 

rate at least from 0.25% to 1.00% in its meeting next week, September 28, to address the 

drastic weakening of the Thai Baht.  

 

❖ In addition, Tisco was confident that large commercial banks such as Kasikorn 

Bank Plc and SCB X Plc would lift their interest rates to cope with the MPC’s hike.   

 

❖ Tisco said an increased rate would greatly benefit the commercial banks because it 

would persuade investors to invest in the bank stocks again, especially large banks. 

 

• Kriengkrai Thiennukul, chairman of the Federation of Thai Industries, stated that despite 

benefits to tourism and export industries, the Thai Baht had a tendency to reach 38 Baht per 

US dollar because of the rising fuel, natural gas, and liquefied natural gas (LNG) prices.  

 

❖ He said an increased LNG gas price may be concerning as it was the main energy 

to generate electricity, which might cause the electricity bill to hit 4.72 Baht per 

electrical unit as well as increase the cost of raw materials.   
 



 

 

❖ Meanwhile, PTT and Bangchak Petroleum announced an increase in the pump 

prices of all kinds of gasoline and gasohol by 0.50 Baht per liter, except E85 which 

went up by 0.30 Baht, while the diesel price remained unchanged, effective today.  

 

 

Political News 

 

• According to Wissanu Krea-ngam, Deputy PM for Legal Affairs, the Election 

Commission’s announcement to hold a general election on May 7, 2023, was no big deal 

because the commission was commonly required by law to do so before the House of 

Representatives' term ended. 

 

❖ However, Wissanu urged the EC to look into two scenarios:  

 

➢ If the house lasted until March 23, 2023, the election must be held within 

45 days  

 

➢ If the house is dissolved before its term ends, the election must be held 

within 45-60 days.  

 

❖ The deputy Prime Minister also commented on the EC’s ban that prevented 

politicians from giving away handouts to citizens 180 days before the election, 

saying this rule was only applied to MP candidates, not the ministers. 

 

❖ But if the ministers plan to run for candidates, they would have to observe this rule 

carefully to avoid lawsuits.  The EC would publish the election rule in the Royal 

Gazette on September 27. 

 

❖ Sawang Boonmee, secretary general of the EC, said the EC would inform political 

parties about the election rules today. 

 

• Another party that had to adjust its campaign rally to cope with the EC’s ban on distributing 

handouts was the Bhumjai Thai party.  

 

❖ Ekkarat Changlao, party-list MP of the Bhumjai Thai, said his leader Anutin 

Charnvirakul, Public Health Minister, had moved his schedule to visit Khon Kaen 

University in Khon Kaen province from September 24 to September 23 to avoid 

complications related to the ban.  

 



 

 

❖ Around 6,000 people would attend this event and in the morning Bhumjai Thai 

MPs would scatter to visit households around the area to directly receive 

complaints from citizens.   

 

❖ The ban that barred politicians from giving away handouts to citizens would go 

into effect on September 24 or 180 days before the House of Representatives' term 

ended on March 23, 2023. 

 

• Anusorn Iamsaard, deputy secretary of the Pheu Thai party, said he was preparing to 

petition the Election Commission (EC) to investigate certain politicians who allegedly 

broke a ban on giving away handouts to citizens that would go into effect on September 

24.  

 

❖ According to Anusorn, one of the potentially violated politicians was Atirat 

Ratanasate, Deputy Minister of Transport, who issued a document to gather civil 

servants and citizens to attend his visit to Sida district in Nakhon Ratchasima 

province on September 24. 

  

❖ He stated that the deputy would distribute 5,000 sets of survival packs to citizens, 

prompting questions about whether he used his own money or the state budget, and 

whether or not this would violate the ban. 

 

• Narisorn Thongthirach, former Pheu Thai MP for Sakon Nakhon province, was sentenced 

to 16 months in prison yesterday by the Criminal Division for Persons Holding Political 

Positions for using other MPs' voting cards during a House session on September 10-11, 

2013. Since nobody filed for bail, Narisorn was transported to Bangkok Special Prison to 

serve his sentence.  

 

❖ On the same day, the attorney general filed a lawsuit against Somying Buabutr, 

Pheu Thai MP for Amnat Charit province, and 12 others over a bid rigging case for 

the renovation of school futsal fields in Amnat Charit. Every defendant reported to 

the court and was temporaliry released to wait for the Supreme Court to rule 

whether or not this case would be accepted.  

 

• Pokin Polakul, head of the Thai Sang Thai party’s strategic policy, announced the launch 

of seven campaigns to improve the country. 

 

❖ Sign a petition with 50,000 signatures to have the citizen-elected Constitution 

Drafting Assembly amend the constitution 

 

❖ Sign a petition with 20,000 signatures to propose a draft bill to eliminate 

obstructions related to people’s livelihood 

 



 

 

❖ Sign a petition with 20,000 signatures to establish or dissolve funds to reduce public 

debt  

 

❖ Sign a petition with 20,000 signatures to propose a draft bill to provide people with 

better access to knowledge 

 

❖ Sign a petition with 20,000 signatures to propose a draft bill to allow citizens to rate 

public agencies and government officials 

 

❖ Sign a petition with 20,000 signatures to propose a draft bill to support the 

integration of small and medium-sized businesses 

 

❖ Sign a petition with 20,000 signatures to amend the education law to allow students 

to graduate with a bachelor's degree by 17-19 years old with no charge 

 

 

 

General news 

 

• Yesterday the Phraram 199 emergency radio centre reported at 09:00 hrs that the leak 

occurred at a facility in Tambon Khun Kaew, and an offensive smell spread across a wide 

area, including to adjacent Thawi Watthana district. 

 

❖ According to the Thawi Wattana district office, the factory was Indorama Polyester 

Industries on Phetkasem Road in Tambon Khun Kaew.  

 

❖ The office said the factory managed to shut the valve to stop the leak, but the 

chemical that had already seeped out had caused a stench across many areas, as 

well as those adjacent to Bangkok. The chemical was sulphur dioxide and the 

seepage occurred from a leaked oil coil of a machine.  



 

 

 

❖ Schools closed as chemical leak at Nakhon Pathom factory pollutes airThe leakage 

prompted Mahidol University, located in Tambon Salaya of Nakhon Pathom’s 

Buddha Monthon district, to warn its students to stay inside buildings and wear face 

masks all the time to prevent possible respiratory issues. 

 

 

 

COVID-19 News 

 

 

Infection data for today are as follows  

Total New PCR Infections  = 752 

Total New Death   =  9 



 

 

Total New Recovery   =  794 

Total infections so far since outbreak =  4,677, 090 

Total deaths so far since outbreak  =  32,692 

Total in Intensive Care Unit (ICU)  =  523 

Total number on life support (ventilator)  N/A 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at N/A%. 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 

• In just about 24-hours from now deputy Prime Minister Prawit Wongsuwon is set to mark 

1-month in the office as the caretaker Prime Minister and indications are that he enjoys 

the limelight and has in-fact been more acceptable to the people than his boss and 

predecessor. 

 

o Link- https://www.thaienquirer.com/44551/opinion-prawits-1-month-in-the-hot-seat-

of-prime-minister-shows-he-is-ready-for-the-job-and-may-even-want-that-job/ 

 

• The Covid-19 operations centre will propose the revocation of the emergency decree 

from Oct 1 when the Centre for Covid-19 Situation Administration (CCSA) meets on 

Friday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2398065/end-of-emergency-

decree-to-be-proposed 

 

• The arrival of Watanya Bunnag, better known as Madam Dear, from Palang Pracharath 

gives the Democrats more hope of a return to glory in Bangkok. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2398033/madam-dear-makes-

defection-to-democrats-official 
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• Apparently Buoyed By His Victory Last Month In A Tax Case To Do With Shin Corp 

Share Sales, Former Prime Minister Thaksin Shinawatra And His Sister, Ex-PM 

Yingluck Shinawatra, Came Very Close To Thailand – Visiting Penang, Malaysia. 

 

o Link- https://www.nationthailand.com/thailand/politics/40020325 

 

• Deputy Prime Minister Wissanu Krea-ngam downplayed speculation on Thursday that 

suspended Prime Minister Prayut Chan-o-cha may dissolve parliament after the Apec 

summit in November. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2398120/wissanu-tight-lipped-

on-future-of-house 

 

• Senator Upakit Pachariyangkun on Thursday denied having any close relationship with 

Myanmar tycoon Tun Min Latt, who was arrested in Bangkok on Saturday on charges of 

conspiring to traffic narcotics and money laundering. 

 

o Link- https://www.bangkokpost.com/thailand/general/2398143/senator-denies-

having-ties-to-detained-myanmar-mogul 

 

• Bhumjaithai aims to become the core party in the formation of a government after the 

next election, its leader Anutin Charnvirakul said, signalling a willingness to work with 

other parties with compatible ideas. 

 

o Link- https://www.bangkokpost.com/thailand/general/2398168/party-touts-

kingmaker-role 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 

• Acting Prime Minister General Prawit Wongsuwan said the government was not trying to 

interfere with the weakening Baht after suggesting that the most suitable level for the 

currency is 35 Baht per US dollar. 

 

o Link- https://www.thaienquirer.com/44531/prawit-backs-down-from-statement-of-

asking-for-thai-baht-to-be-around-35-to-us-as-currency-continues-its-downward-

trend/ 
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• Newly listed Thai Life Insurance Plc (TLI) said that it expects its revenues for the 2nd half 

of 2022 to be better than those seen during the 1st half after Thailand starts to open up the 

country and the claims from the outbreak of Covid-19 starts to see a slowdown. 

 

o Link- https://www.thaienquirer.com/44524/tli-sees-improved-h2-earnings-while-

targeting-single-digit-revenue-growth-for-the-next-3-years/ 

 

• Thailand’s embattled national carrier – Thai Airways International Plc (THAI) revealed 

that it may need lower than expected new capital needs as the situation of the airline starts 

to improve with the Central Bankruptcy Court now scheduling its hearing for its reworked 

rehabilitation structure next week. 

 

o Link- https://www.thaienquirer.com/44515/thai-says-its-capital-needs-may-be-half-

its-earlier-projections-as-biz-recover-court-sets-hearing-date-on-sept-27/ 

 

• Former Finance Minister Korn Chatikavanij On Thursday Advised The Government 

Against Setting A Target For Pegging The Baht Against The US Dollar, Warning That 

Doing So Could Cause A Financial Crisis. 

 

o Link- https://www.nationthailand.com/thailand/economy/40020330 

 

• No harmful gases were found in the air within a 20km radius of a factory in Nakhon 

Pathom that had a chemical leak. 

 

o Link- https://www.bangkokpost.com/thailand/general/2398303/no-harmful-gas-

leaks-found-after-nakhon-pathom-plant-fire 

 
• Domestic car sales surged 61.72% in August from a year earlier to 68,208 units, helped 

by an easing of Covid-19 curbs and a low baseline last year, the Federation of Thai 

Industries (FTI) said on Thursday. 

 

o Link- https://www.bangkokpost.com/business/2397786/domestic-car-sales-jump-61-

y-y-in-august 

 

• The government plans to borrow 2.23 trillion baht (US$60 billion) in the fiscal year 

starting Oct 1, about 3% less than its target this year, as the country rolls back Covid-

related spending, according to people familiar with the matter. 

 

o Link- https://www.bangkokpost.com/business/2397758/thailand-plans-to-cut-

borrowing-to-b2-23t 
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• Revenue Collection In 11 Months Of Fiscal Year 2022 Has Exceeded The Government's 

Target By 117 Billion Baht, Or 5.5 Per Cent, The Finance Ministry Said On Thursday. 

 

o Link- https://www.nationthailand.com/thailand/economy/40020317 

 

• Many Asian stock exchanges deepened their losses on Thursday as currencies tanked after 

the US Federal Reserve delivered a third consecutive 75-basis-point interest rate cut 

overnight. 

 

o Link- https://www.bangkokpost.com/business/2398228/asian-bourses-slip-after-fed-

hike 

 

• The government is confident international negotiations to resolve a dispute over the 

Chatree gold mine will be fruitful. 

 

o Link- https://www.bangkokpost.com/business/2398163/suriya-to-attend-chatree-

gold-mine-talks 

 

• Thai Oil Plc (TOP), Thailand largest oil refinery by capacity, is planning to allocate US$5 

billion in capital spending to support its long-term investments in new rapidly growing 

businesses. 

 

o Link- https://www.bangkokpost.com/business/2398258/top-allocates-5bn-to-invest-

in-fast-growing-businesses 

 

• The Treasury Department plans to award a contract to Vongsayam Korsang Co, the 

winning bidder of its concession to manage and operate the main water transmission 

pipeline system in eastern Thailand. 

 

o Link- https://www.bangkokpost.com/business/2398293/vongsayam-to-be-awarded-

water-pipeline-concession 

 

• As currency depreciation in Japan looms large, Thai tourism operators want to capitalise 

on pent-up demand in the final quarter by partnering with tour agencies to fill up 45% of 

the available airplane seats. 

 

o Link- https://www.bangkokpost.com/business/2398368/tat-introduces-campaign-to-

entice-japanese-visitors 

 

______________________________________________________________________________ 

Issues to be watched out for 
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➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ September 30, 2022 – The Constitutional Court is set to give its verdict on the petition field 

by the opposition on whether 2014 coup leader General Prayut Chan-o-cha’s term ended on 

August 24, 2022, as the 2017 constitution stipulates that a person cannot be a Prime Minister 

for more than 8-years. 

 

➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

➢ November 1, 2022 – Opening of a 2/2022 session. 

 

➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

➢ November 18-19, 2022 – APEC Thailand 2022 

 

➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

➢ January, 2023 – The hike in the daily minimum wage is set to become official.  

 

➢ February 28, 2023 – Prorogation of a 2/2022 session.  

 

➢ March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,645.29     +11.84 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html


 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on September 22,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

BIS 200,000 12 Sale 

BIZ 300,200 0.49 Sale 

BIZ 722,900 0.48 Sale 

FSMART 2,000,000 21.9 Sale 

JR 84,400 7.11 Purchase 

KCE 100,000 50.25 Purchase 

LALIN 2,400,000 8.95 Purchase 

LH 100,000 8.75 Purchase 

MTI 4,900 130 Purchase 

PROEN 20,000 6.6 Purchase 

PTTEP 2,000 175 Sale 

RBF 68,200 13.2 Purchase 

RBF 50,000 12.82 Purchase 

RICHY 2,500,900 0.08 Sale 

COLOR 100,000 1.74 Sale 

SKR 60,000 14.3 Purchase 

STA 20,000 19.9 Purchase 

STI 90,000 4.44 Sale 

http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

TAPAC 300,000 3.19 Sale 

TIGER 2,500,000 2 Sale 

TRUBB 117,300 0.26 Sale 

ONEE 100,000 10.8 Sale 

    
 

                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  22 September  2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 4,566.40 6.78 5,388.08 8.00 -821.68 - 

Proprietary 

Trading 

6,876.36 10.21 7,138.79 10.60 -262.42 - 

Foreign Investor 34,049.84 50.54 31,743.85 47.12 2,306.00 - 

Local Individuals 21,882.62 32.48 23,104.52 34.29 -1,221.90 - 

Monthly Cumulative between  1-22 September 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 84,282.37 7.58 87,862.09 7.90 -3,579.72 - 

Proprietary 

Trading 

104,669.64 9.41 101,053.78 9.09 3,615.86 - 

Foreign Investors 512,001.72 46.05 526,483.14 47.36 -14,481.42 - 

Local Individuals 410,789.37 36.95 396,344.09 35.65 14,445.28 - 

Yearly Cumulative since 1 Jan -22 September  2022 
   

                                                                                                                                    Unit: M.Baht 

https://www.set.or.th/set/xcalendar.do


 

 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 998,966.60 7.52 1,120,986.87 8.44 -

122,020.27 

- 

Proprietary 

Trading 

1,156,203.83 8.71 1,155,029.26 8.70 1,174.57 - 

Foreign Investors 6,331,450.24 47.69 6,171,329.96 46.48 160,120.28 - 

Local Individuals 4,789,889.40 36.08 4,829,163.98 36.37 -39,274.58 - 

 

Total Trading Value    67,375.23   Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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