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Economic News
•

Thai Baht continues its downward trend and is heading towards the psychological level of
38 Baht to the US$.
❖ Thai Baht broke the 37 Baht to the US$ on September 20th and within a week it is
on the verge of breaching the 38 level.
❖ Thai Baht was trading at about 33.60 Baht to the US$ at the start of this year
meaning that the Thai Baht has weakened by about 12.50% year-to-date.

•

The Cabinet meeting chaired by caretaker PM Gen Prawit Wongsuwan today will discuss
several matters and agendas such as the “Noru” typhoon, which will affect many provinces
in Thailand, and the protest of the anti-govt groups at the Constitutional Court to hear the
verdict on suspended PM Gen Prayut Wongsuwan’s 8-year premiership term limit.
❖ In addition, an interesting agenda today will be the considerations of the draft royal
decree to change the fund and loan limits to stabilize the domestic fuel price and
another draft royal decree to allow the Finance Ministry to guarantee debt
repayment of the Oil Fuel Fund Office that is currently struggling in the negative
territory of 100 billion Baht from diesel and cooking gas subsidizations.
❖ Meanwhile PTT and Bangchak Petroleum announced decreases in all types of
gasoline and gasohol by 0.60 Baht per liter, except for E85, which went down by
0.40 Baht per liter, while diesel prices remained unchanged, starting today,
September 27, in response to the global crude oil price, which fell to an 8-month
low on September 23 due to fears of recession.
❖ West Texas crude oil prices were trading around US$ 78.74 per barrel after falling
by US$ 4.75, while Singapore refined oil prices fell as well, with octane 95 gasoline
falling to US$ 2.44 after falling by US$ 4.62, and diesel prices falling by US$ 3.72.
❖ Meanwhile, the Oil Fuel Fund Committee has resolved to cap the diesel price at
34.94 Baht per liter for another week.

•

The National Broadcasting and Telecommunications Commission (NBTC) has included
the merger agreement between True Corporation Plc (TRUE) and Total Access
Communication Plc (DTAC) in its board meeting on October 12, according to NBTC
sources.
❖ Initially, the NBTC has 14 undisclosed conditions in preparation to reduce impacts
from the merger.
❖ As of today, the Thai Consumers Council will submit a petition letter to the House
of Representatives to investigate the NBTC board, claiming that the NBTC failed
to protect the interests of ordinary consumers, especially in terms of pricing and
service rates, which benefited only investors.

•

Sea Group, Shopee's parent company, laid off over 300 employees in Thailand yesterday,
accounting for roughly 10% of its total workforce, representing the 2nd layoff since midJune, following headcount reductions in Singapore, China, and Indonesia.

•

For those looking to invest in the markets, here is the ground realities to consider
❖ The S&P 500 closed to the lowest level since December 2020 and month-to-date is
down by nearly 8%
❖ Ned Davis Research, the independent research firm that has more than 1,100
institutional clients, says that it now sees 98% chance of a global recession.
▪

The only other time that had seen such high risks of recession were in 2020
and in 2008/2009.

❖ Morgan Stanley came out to warn ‘earnings optimists are sleepwalking off a cliff’.

Political News

•

Today Sawang Boonmee, secretary-general of the Election Commission (EC), called for a
meeting of the directors of the Provincial Election Commission via Zoom to discuss the
electoral rules in terms of the campaign banners of politicians, attending ceremonies, or
funerals following multiple complaints from MPs that the EC members did not share the
same attitude toward the rules.

•

Chonlanan Srikaew, leader of the Pheu Thai party, commented on caretaker PM Gen
Prawit Wongsuwan's visit to Phetchabun province, where he was welcomed by a large
banner with images of him and his 6 MP candidates, which Chonlanan said was an illicit
way to promote his candidates.
❖ He also accused Gen Prawit of breaking the electoral rules by using a banner that
was too big and distributing handouts and money.
❖ “The Phetchabun Election Commission must investigate this matter because the
campaigning period has already begun since September 24 otherwise they will be
charged with neglect of duty,” Chonlanan said.

❖ However, sources said that the EC did not view the banner as a way to promote
MP candidates nor as an offense to the electoral rules.
❖ Meanwhile, Paiboon Nititawan, party-list MP and deputy leader of the Palang
Pracharath (PPRP) party, stated that the PPRP would meet tomorrow to discuss the
electoral rules to avoid lawsuits when performing their duties.

•

Former deputy PM Trairong Suwankiri made a viral statement on his Facebook account,
saying Thailand had been ruled by dictatorial governments more than democratic
governments between 1932-1973, prompting the country to stagnate, as most governments
were always busy trying to maintain their power.
❖ However, Trirong stated that no government has ever established economic
stability better than the governments of Gen Prem Tinsulanonda and Gen Prayut
Chan-o-cha, demonstrating that Thailand can still flourish even without a full
democracy in which everything must be determined by elections.
❖ “No country in the world is perfect in terms of stability and equality. Don’t forget
that the most corrupted government in Thailand’s history is the dictatorial
government that came from citizens’ election.”

•

Anutin Charnvirakul, leader of the Bhumjai Thai party and Public Health Minister,
revealed that he would send his candidates to compete for all 3 Phuket constituency MP
seats, claiming he would help residents of Phuket, Phangnga, Satun, Ranong, and Krabi
gain additional income from tourism as quickly as possible.
❖ Meanwhile, Khunying Sudarat Keyuraphan, leader of the Thai Sang Thai party,
and Suphan Mongkolsuthi, deputy leader and leader of the economic team,
attended a vegetarian festival in Phuket to introduce their electoral district 2
candidate, Maneerat Wichaidit-Sukyiran, saying they would turn Phuket into a
special economic zone.

•

The Chart Pattana party was officially renamed Chart Pattana Kla party at its extraordinary
general meeting in the north-eastern province of Nakhon Ratchasima.
❖ Former Kla party leader Korn Chatikavanij and about 40 members of the Kla party,
including Atavit Suwannapakdee and Korbsak Sabhavasu, also attended the
meeting.
❖ Korn, who was earlier tipped to become leader of the new party to replace Tewan
Liptapanlop, was appointed a member of the executive committee of Chart Pattana
Kla party instead.
❖ Korn told the meeting that, since he began talking some time ago with the party’s
chairman, Suwat Liptapanlop, about working together and that their moves had
been watched by the public, hoping to see some changes to the Thai political
landscape. He has worked with members of the Chart Pattana party before, such as
party advisor Dr. Wanarat Charnnukul, while he served as finance minister in the
government of Prime Minister Abhisit Vejjajiva, and has worked with party leader
Tewan in parliament without conflict.

•

The Thalufah group gathered yesterday at Ploenchit BTS station before marching to hand
over open letters to the embassies of Vietnam, the United States, Japan, Australia, Mexico,
and Singapore, urging these APEC members to pay attention to 22 political activists who
have been detained and not received the right for bail.

COVID-19 News

Infection data for today are as follows

Total New PCR Infections

=

351

Total New Death

=

10

Total New Recovery

=

801

Total infections so far since outbreak =

4,679,022

Total deaths so far since outbreak

=

32,736

Total in Intensive Care Unit (ICU)

=

492

Total number on life support (ventilator)

267

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 3.91%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media
•

The rising popularity of Pheu Thai party and its strong showing in local elections across
the country has raised the eyebrows of those in power to look at ways to possibly derail
the planned elections in 2023, academics warned.
o Link- https://www.thaienquirer.com/44597/academic-warns-of-derailment-of-2023elections-as-pheu-thais-popularity-continues-to-rise/

•

The Civil Court on Monday acquitted suspended PM Gen Prayut Chan-o-cha and five
other defendants of unlawfully issuing the Covid-related emergency decree in 2020.
o Link- https://www.nationthailand.com/thailand/politics/40020424

•

The coalition’s Chart Thai Pattana Party has announced its leader, Kanchana Silapaarcha, will step down to pave the way for party restructuring ahead of the upcoming
general election.
o Link- https://www.nationthailand.com/thailand/politics/40020426

•

NAKHON RATCHASIMA: Chartpattana members agreed on Monday to rename the
party to present a new image after it opened arms to former Kla executives.
o Link- https://www.bangkokpost.com/thailand/politics/2400701/chartpattana-partyrenamed-after-ex-kla-bigwigs-join

•

A decisive local election victory in Roi Et gives Pheu Thai a lift in its campaign for a big
win in the coming general election, hoping to sweep Palang Pracharath out of power.
o Link- https://www.bangkokpost.com/thailand/politics/2400638/pheu-thai-win-at-roiet-polls-fuels-partys-landslide-hopes

•

Public Health Minister Anutin Charnvirakul will seek 2.1 billion baht from the
government's contingency fund for a 2,000 baht handout to every community-based
health volunteer for their contribution to Covid-19 control.
o Link- https://www.bangkokpost.com/thailand/general/2400590/anutin-wants-tofurther-reward-health-volunteers

•

The Election Commission (EC) needs to clarify its new election campaign regulations
because they are very unclear, House Speaker Chuan Leekpai said on Monday.
o Link- https://www.bangkokpost.com/thailand/politics/2400551/chuan-ec-needs-toclarify-election-campaign-regulations

•

Almost 5,000 web addresses have been blocked for running illegal content, including lese
majeste and pornography, says the Ministry of Digital Economy and Society (DES).
o Link- https://www.bangkokpost.com/thailand/general/2400173/thousands-ofoffensive-websites-blocked

•

Chaiwat Limlikit-aksorn, the former chief of Kaeng Krachan National Park, and three
other defendants on Monday pleaded not guilty in the case brought against them in court
in connection with the disappearance and murder of a Karen rights activist back in 2014.
o Link- https://www.bangkokpost.com/thailand/general/2400848/billy-murdersuspects-plead-not-guilty-ahead-of-trial

_____________________________________________________________________________
Economic News Headlines in Thai Media

•

Thailand’s household debt reached 88% of the gross domestic product (GDP) in Q2 of
2022, the Bank of Thailand (BoT)’s governor said.
o Link- https://www.thaienquirer.com/44637/thailands-household-debts-stood-at-88of-gdp-in-q2-bot-looks-to-implement-measures-to-tackle-the-problem/

•

Exports expanded by 7.5% in August, representing 18 months of consecutive expansion,
the commerce ministry said.
o Link- https://www.thaienquirer.com/44634/thai-exports-expanded-by-7-5-in-augustand-11-for-the-first-8-months-of-2022/

•

Typhoon Noru, which is creating havoc in the Philippines, is likely to lead to heavy rainfall
in Thailand later in the week although the fierce storm would likely weaken by the time it
reaches here, the Meteorological Department said.
o Link- https://www.thaienquirer.com/44623/meteorological-dept-warns-of-floodingin-bangkok-as-typhoon-noru-moves-southwards-to-thailand/

•

E-marketplace company Shopee is pursuing fresh job cuts in Thailand, albeit a low singledigit reduction of its headcount in the country, as part of its efforts to attain profitability
and weather economic challenges.
o Linkhttps://www.bangkokpost.com/business/2400726/shopee-to-cut-jobs-inthailand-amid-economic-challenges

•

The Bank of Thailand (BoT) is closely monitoring the baht currency's weakness but
there has been no big concern yet, the finance minister said on Monday, as the currency
hit its lowest in 16 years against the dollar.
o Link- https://www.bangkokpost.com/business/2400598/arkhom-says-nothingserious-as-baht-hits-37-78-per-dollar-16-year-low

•

The Finance Ministry is not seriously considering introducing a two-tier value-added tax
(VAT) system as revenue collection in the 2022 fiscal year is expected to hit its targets,
says Arkhom Termpittayapaisith.
o Link- https://www.bangkokpost.com/business/2400948/arkhom-pours-cold-wateron-prospect-of-tiered-vat

•

A nasal spray to prevent Covid-19 infection developed by Thai medical researchers will
be available for commercial sale from Oct 1, Worawan Chaikamnerd, chief executive

officer of Hibiocy Co and Rojukiss International Public Company Ltd announced on
Monday.
o Link- https://www.bangkokpost.com/thailand/general/2400651/thai-anti-covid-nasalspray-ready-for-commercial-sale
•

Electricity Generating Public Company Limited or EGCO Group expands its renewable
power generation business portfolio with the successful acquisition of 10% additional
shares in “Chaiyaphum Wind Farm” and “Theppana Wind Farm” power plants in
Chaiyaphum province.
o Link- https://www.nationthailand.com/business/corporate/40020440

•

Central Retail aims to soften the cost-of-living crisis for Thailand’s middle class with Tops
CLUB, a new membership-based store selling premium imported products at “affordable
prices”.
o Link- https://www.nationthailand.com/business/corporate/40020439

•

Nation Group Thailand Plc notified the Stock Exchange of Thailand (SET) on Monday
that it has approved the establishment of a subsidiary for Post Today and NewsClear online
media that it purchased from Bangkok Post Plc.
o Link- https://www.nationthailand.com/business/corporate/40020434

•

PTG Energy Plc (PTG) on September 12 signed a Memorandum of Understanding (MoU)
with Chulalongkorn Business School (CBS) to promote student education under the
project “CGS Lounge by PTG”.
o Link- https://www.nationthailand.com/business/corporate/40020428

•

Outbound Thai travel is expected to stay subdued as a result of the weak baht, poor
purchasing power and cryptocurrency losses, despite the reopening of Japan and Taiwan.
o Link- https://www.bangkokpost.com/business/2400918/weaker-baht-hits-travel

•

An interest rate hike of at least 0.5% by the Bank of Thailand's Monetary Policy
Committee (MPC) tomorrow would be enough to shore up the baht, which has depreciated
by 11.5% against the greenback this year to date, analysts said.
o Link- https://www.bangkokpost.com/business/2400898/mpc-rate-hike-of-0-5-couldshore-up-baht

•

•

Toyota Motor Thailand expects flooding in many areas nationwide will cause a delay in
the purchase of new cars until the rainy season comes to an end later in the year.
o Link- https://www.bangkokpost.com/business/2400893/flooding-stalls-purchase-ofnew-cars
Line Man Wongnai, a food delivery service operator, has raised US$265 million in SeriesB fundraising, enabling its valuation to surpass $1 billion and thereby achieving unicorn
status.
o Linkhttps://www.bangkokpost.com/business/2400928/line-man-wongnai-raises265m-in-series-b-funds

______________________________________________________________________________
Issues to be watched out for
➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ September 30, 2022 – The Constitutional Court is set to give its verdict on the petition field
by the opposition on whether 2014 coup leader General Prayut Chan-o-cha’s term ended on
August 24, 2022, as the 2017 constitution stipulates that a person cannot be a Prime Minister
for more than 8-years.
➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
➢ November 1, 2022 – Opening of a 2/2022 session.
➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
➢ November 18-19, 2022 – APEC Thailand 2022
➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
➢ January, 2023 – The hike in the daily minimum wage is set to become official.

➢ February 28, 2023 – Prorogation of a 2/2022 session.
➢ March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,621.25

-10.46

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on September 26,2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

BIZ
CH
CPI
EP
HTC
JR
MFEC
MBAX
MBAX
MBAX

183,600
20,000
100,000
250,000
246,685
527,400
50,000
40,000
340,000
50,000

0.5
5.09
3.16
0.48
31
7.14
8.91
5.18
2.03
5.1

Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

50,000
MBAX

2 Purchase
Revoked by
Reporter

MBAX
MTC
PG
PDJ
PDJ
PRIME
RBF
PLUS
SABUY
SABUY
SABUY
SIMAT
STC
SUPER
SUPER
SUPER
SUPER
TMILL
TEAMG
TEAMG
TMW
TOP
TRUBB
ERW
ERW
TPS
UTP
VRANDA

50,000
400,000
4,500
7,000
15,000
47,200,000
22,900
69,800
650,000
400,000
5,000
150,000
150,000
12,000,000
12,000,000
11,900,000
11,900,000
20,000
599,600
35,000
3,000
8,500
400,000
300,000
200,000
37,600
4,000,000 120,000

2
39.25
7.25
2.94
2.92
1.4
12.58
11.5
14.7
14.6
17
2.41
0.79
0.74
0.74
0.74
0.74
3.96
13.1
14.8
32.75
53.5
26
4.24
4.44
3.5

Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Sale
Purchase
Purchase
Sale
Purchase
Sale
Sale
Purchase
Sale
Purchase
Purchase
Sale
Sale
Purchase
Purchase
Sale
Sale
Sale
Sale
Transfer
7.58 Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 26 September 2022
Unit: M.Baht
Investor Type

Buy
Value
4,835.59

%
6.79

Sell
Value
4,941.18

Proprietary
Trading

5,662.59

7.95

Foreign Investor

35,455.41

Local Individuals

25,306.46

Local Institutions

%
6.93

Net
Value
-105.59

%
-

5,549.36

7.79

113.23

-

49.75

37,374.37

52.45

-1,918.96

-

35.51

23,395.14

32.83

1,911.33

-

Monthly Cumulative between 1-26 September 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

95,280.72

7.64

98,405.65

7.89

-3,124.93

-

Proprietary Trading

116,076.80

9.31

111,636.72

8.95

4,440.08

-

Foreign Investors

575,978.33

46.20

595,115.44

47.73

-19,137.11

-

Local Individuals

459,417.37

36.85

441,595.42

35.42

17,821.95

-

Yearly Cumulative since 1 Jan -26 September 2022
Unit: M.Baht
Investor Type

Buy
Value

Sell
%

Value

Net
%

Value

%

Local Institutions

1,009,964.95 7.53

1,131,530.43 8.44

121,565.48

Proprietary
Trading

1,167,611.00 8.71

1,165,612.21 8.69

1,998.79

Foreign Investors

6,395,426.86 47.69

6,239,962.27 46.53

155,464.59 -

Local Individuals

4,838,517.40 36.08

4,874,415.31 36.34

-35,897.90

Total Trading Value 71,260.06

-

-

Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election
Commission of Thailand. Elections took place on March 24, 2019
•

https://www.ect.go.th/ect_th/news_all.php?cid=24

•

List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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