
 

 

 

September 30, 2022  

Thai Enquirer News Summary 

 

Political News 

• There are 3 possible outcomes for today's Constitutional Court ruling on whether the 

premiership term of Gen Prayut Chan-o-cha, who has basically started his PM duty on 

August 24, 2014, reached his 8-year limit on August 25, 2022, or not. 

 

❖ Gen Prayut’s premiership term has already reached its limit in line with Section 

158 (4) of the Constitution, hence he must step down from his PM post to act as 

caretaker PM instead. 

 

❖ Gen Prayut’s premiership term has not reached its 8-year limit because it is counted 

from 2017 when the 2017 charter went into effect on April 6, 2017; therefore, Gen 

Prayut is allowed to continue as PM until 2025 if he wins the 2023 general election. 

 

❖ Gen Prayut’s premiership term has not reached its 8-year limit because it is counted 

from July 16, 2019, when he took an oath gaffe; therefore, he is allowed to continue 

as PM until 2017 if he wins the 2023 general election. 

 

• If the Constitutional Court rules that Gen Prawit can remain as premier, there is a chance 

that the Cabinet will be reshuffled to fill four vacant seats, 2 of which belong to the Palang 

Pracharath (PPRP) party, 1 to the Bhumjai Thai party, and 1 to the Democrat party to 

prepare for the possible House dissolution at the end of this year. 

 



 

 

❖ On the other hand, if Gen Prayut is to step down, his Cabinet will be dissolved and 

the cabinet will be a caretaker until a new Prime Minister is appointed. The new 

premier will be chosen by the House of Representatives from the old candidate list, 

which included Pheu Thai, Bhumjai Thai, and Democrat parties.  

 

❖ However, another possibility is that the House will opt for an alternative route, 

which is an outsider prime minister expected to be Gen Prawit Wongsuwan, leader 

of the PPRP, because his party holds more than 200 votes plus another 250 from 

the Senate. 

 

 

• The Constitutional Court will meet at 09:00 Hours and start reading the verdict, which will 

be broadcasted via YouTube (The Office of the Constitutional Court) and Thai media, at 

15:00 Hours.   
 

❖ As for the security measures, the court has set up a war room and declared its 

premises a restricted area, starting at 21:00 hrs. yesterday until 06:00 hrs on October 

3, 2022, to tackle possible groups of protestors. 



 

 

    

• The United Front of Thammasat and Demonstration posted a picture with the hashtag 

#PrayutGetout on its Facebook account, urging people to come out on the streets to protest 

if Gen Prayut is allowed to continue as premier. 

 

❖ Meanwhile, the  

 

➢ Ratsadon group announced to gather at Skywalk at the Pathumwan 

intersection at 14:00 hrs. to hear the verdict.  

 

➢ Khana Lomruam Prachachon led by Jatuporn Prompan and Nitithorn 

Lumlue will meet at the Ratchaprasong intersection at 17:00 hrs.  

    



 

 

• Thaworn Senneam, former Deputy Minister of Transport, applied to become a member of 

the Thai Phakdi party and was welcomed by party leader Warong Dejkitvikrom who 

appointed him as the party chairman. 

 

❖ Thaworn stated that Thailand needed a leader who was committed to eliminating 

vote buying, which he claimed had gotten worse as some politicians spent more 

than 100 million Baht to buy votes. He said if Gen Prayut did not do anything to 

rid Thailand of corruption, he would stop supporting him.   

 

❖ On October 23, the Thai Phakdi party will organize a fundraising event at Muang 

Thong Thani to prepare for the upcoming general election, with a campaign 

emphasis on combating corruption and supporting the use of clean energy to 

generate power. 

___________________________________________________________________________ 

 

Economic News 

• The Prime Minister Operations Center (PMOC) released a new PR video this morning to 

highlight the accomplishments that have been done during Gen Prayut Chan-o-cha’s 

regime and 3 future plans that Gen Prayut intended to do including infrastructure 

developments, industrial support, and banking reform. 

             

• Koraphat Vorachet, director of Investment Research and Investor Services Division of 

Capital Nomura Securities Plc, predicted that if the court ordered Gen Prayut Chan-o-cha  

and his Cabinet to step down from their positions, it would result in the Stock Exchange of 

Thailand (SET) falling by -1.55% to -3.33% for 1-2 days based on data from the last House 

dissolution and then gradually go back up due to the arrival of the general election.  

 

• Krit Chanthanotok, chief executive officer of the Siam Commercial Bank Plc (SCB), 

revealed that SCB would convene on October 3 to consider raising an interest rate to cope 

with the 0.25% rate hike of the Bank of Thailand (BoT)'s Monetary Policy Committee. Krit 

added that he believed the BOT did not want the banks to raise excessively raise the rate, 

and he still could not tell if SCB would lift the rate step-by-step or in one go. 



 

 

 

• The Stock Exchange of Thailand (SET) will list Thai Eastern Group Holdings Plc (TEGH) 

on September 30, under the ticker symbol "TEGH" and start trading on SET in the Agro & 

Food industry group, Agribusiness sector.  The company has a market capitalization at its 

initial public offering (IPO) of  5.18 billion Baht  

 

❖ TEGH has a registered paid-up capital of 1.08 billion Baht, consisting of 810 

million existing common shares and 270 million newly issued shares, with a par 

value of 1 Baht each. It offered the newly issued shares to the general public during 

September 21-23 at 4.80 Baht each, for a total of 1.30 billion Baht. The IPO price 

was equivalent to the price-to-earnings ratio (P/E ratio) of 7.7 times.  

 

❖ The earnings per share (fully diluted EPS) is equal to 0.60 Baht, which was 

calculated from the company's net profit of  671.8 million Baht in the past four 

quarters (from Q3/2021 to Q2/2022), divided by fully diluted shares.  

 

 

General News 

• Typhoon Noru seems to be (as of now) not as strong as was anticipated. 

 

❖ The latest data suggests that rainfall in the central parts of Thailand would be very 

minimal until at least 06:00 hrs. tomorrow morning. 

 

❖ There are no RED zones for ‘heavy’ rainfall from the current satellite outlook. 

 



 

 

 

 

 

 

 

COVID-19 News 

 

 

 

Infection data for today are as follows  

 

Total New PCR Infections  = 839 

Total New Death   =  9 

Total New Recovery   =  733 

Total infections so far since outbreak =  4,681,309 

Total deaths so far since outbreak  =  32,764 

Total in Intensive Care Unit (ICU)  =  480 

Total number on life support (ventilator)  263 



 

 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 3.74%. 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 

• It’s judgement day for Prime Minister Prayut Chan-o-cha, as the Constitutional Court is 

set to make its ruling on whether or not he has breached the 2017 constitution’s 8-year 

prime ministerial term limit. 

 

o Link- https://www.thaienquirer.com/44767/opinion-judgement-day-for-suspended-

prime-minister-prayut-as-politics-takes-center-stage/ 

 

• KANCHANABURI: Soldiers have increased security checks along the border in 

Sangkhla Buri district amid fresh fighting between government troops and ethnic forces 

in Myanmar. 

 

o Link- https://www.bangkokpost.com/thailand/general/2403430/border-patrols-

increased-fighting-in-myanmar 

 

• New Democrat member Watanya Bunnag is playing an important role in tutoring other 

members to use social media effectively, party leader Jurin Laksanawisit said on 

Thursday. 

 

o Link- https://www.nationthailand.com/thailand/politics/40020548 

 

• No unusual movement has been spotted in the country as the Constitutional Court is set 

to deliver its verdict on General Prayut Chan-o-cha’s tenure as prime minister tomorrow, 

the Internal Security Operations Command (Isoc) said Thursday. 

 

o Link- https://www.nationthailand.com/thailand/politics/40020541 

 

• Up to 20 member countries and observers have agreed to participate in the 30th Asia 

Pacific Parliamentary Forum in Bangkok, Parliament President Chuan Leekpai said on 

Thursday. 

 

o Link- https://www.nationthailand.com/thailand/general/40020530 
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• The increasing number of voluntary soldiers this year has given the Royal Thai Army 

hope it could end its conscription programme next year, and use the incentive of 

promotions to draw more Thais to join the Army. 

 

o Link- https://www.nationthailand.com/thailand/general/40020534 

 

• The Royal Thai Air Force on Thursday said that it would try to minimise the air space 

closure time over Don Mueang International Airport for a traditional and honorary air 

parade on Friday to avoid disrupting commercial flight schedules. 

 

o Link- https://www.nationthailand.com/thailand/general/40020546 

 

• Two major gun distributors, who are also YouTubers found to have sold firearms and 

cartridges to anti-government protesters, were arrested in Chiang Mai and Nakhon 

Sawan, according to the Police Cyber Taskforce (PCT). 

o Link- https://www.bangkokpost.com/thailand/general/2403795/two-held-for-selling-

guns-to-protesters 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 

• Sri Trang Agro-Industry Plc (STA), Thailand’s leading maker of product from natural 

rubber, said that it expects its sales volumes to rise by as much as 20% from the previous 

year while at the same time it was looking to issue bonds to refinance its debt obligations 

by offering ‘digital’ bonds. 

 

o Link- https://www.thaienquirer.com/44761/sta-sees-sales-volumes-rising-by-20-set-

to-issue-bonds-to-refinance-maturing-debts/ 

 

• Airports of Thailand Plc (AOT), the country’s leading airport operator with 6 airports 

under its management, came out to say that its fortunes were recovering and that it was 

looking to expand its main operating center – Suvarnabhumi. 

 

o Link- https://www.thaienquirer.com/44749/aot-sees-more-than-200-rise-in-traffic-

looks-to-continue-expanding-concourses-and-runway-to-handle-passenger-uptick/ 

 

• TaoKaeNoi Food & Marketing Plc (TKN) the company produces and sells seaweed 

snacks both domestically and internationally under the Tao Kae Noi brand, plans to 
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undertake aggressive marketing in the second half of the year as it witnesses a sharp 

increase in online sales. 

 

o Link- https://www.thaienquirer.com/44743/tkns-sees-boost-from-online-sales-with-

heavy-emphasis-on-foreign-markets/ 

 

• The Bank of Thailand (BOT) on Thursday admitted that there was a discrepancy in the 

Thai and English numerals in the serial number of a lot of 20-baht bank notes. 

 

o Link- https://www.nationthailand.com/thailand/economy/40020555 

 

• A central bank digital currency trial focused on cross-border transactions involving 

China, Thailand, Hong Kong and the United Arab Emirates has been completed, as 

Beijing tries to internationalise its digital yuan. 

 

o Link- https://www.bangkokpost.com/business/2403298/thailand-china-conduct-

digital-currency-trial 

 

• Most emerging Asian currencies weakened against a stronger US dollar on Thursday, 

with the Thai baht shedding more than 1% following a quarter-point rate hike that 

investors viewed as moderate to bring down inflation running at a 14-year high. 

 

o Link- https://www.bangkokpost.com/business/2403281/baht-leads-declines-among-

weak-asian-currencies 

 

• Thailand has invited French President Emmanuel Macron to attend the Asia Pacific 

Economic Cooperation Leader’s Meeting (APECLM) in November, Thai PBS World has 

learned. 

 

o Link- https://www.thaipbsworld.com/frances-president-macron-invited-to-apec-

meeting-in-november/ 

 

• Thailand’s largest railway hub, currently known as Bang Sue Grand Station, will be 

officially named “Krungthep Abhiwat Central Terminal”, according to the Transport 

Ministry. 

 

o Link- https://www.nationthailand.com/thailand/general/40020536 

 

• Bangkok Governor Chadchart Sittipunt on Thursday visited the Bang Chan Industrial 

Estate in the capital with the governor of the Industrial Estate Authority of Thailand 

(IEAT) to assure businesses of effective flood prevention measures. 

 

o Link- https://www.nationthailand.com/thailand/general/40020558 
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• Thai Airways International (THAI) has repaid 1.67 billion baht of its debts in time, with 

no defaults, the airline’s acting chief executive officer, Suvadhana Sibunruang, said on 

Thursday. 

 

o Link- https://www.nationthailand.com/business/corporate/40020554 

 

• Thai Airways International (THAI) is changing its passenger luggage allowance from 

overall weight to number of pieces with limited weight for tickets bought from next 

month, but for flights from April 1, 2023. 

 

o Link- https://www.nationthailand.com/business/corporate/40020550 

 

• Chinese President Xi Jinping's attendance at the Asia-Pacific Economic Cooperation 

summit in Bangkok could help Thailand secure 12 million international tourists this year. 

 

o Link- https://www.bangkokpost.com/business/2403685/high-hopes-for-1-5m-

chinese-tourists 

 

• The Trade Policy and Strategy Office estimates inflation has already peaked and should 

decelerate in the remaining months of the year. 

 

o Link- https://www.bangkokpost.com/business/2403680/office-sees-inflation-slowing-

in-remaining-months-of-year 

 

• TPC Power Holding (TPCH), the renewable power generation arm of construction firm 

Thai Polycons Plc, expects to conclude soon its new clean energy projects in Myanmar 

and the region. 

 

o Link- https://www.bangkokpost.com/business/2403730/tpch-preps-two-projects-in-

the-region 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

➢ September 30, 2022 – The Constitutional Court is set to give its verdict on the petition field 

by the opposition on whether 2014 coup leader General Prayut Chan-o-cha’s term ended on 

August 24, 2022, as the 2017 constitution stipulates that a person cannot be a Prime Minister 

for more than 8-years. 
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➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

➢ November 1, 2022 – Opening of a 2/2022 session. 

 

➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

➢ November 18-19, 2022 – APEC Thailand 2022 

 

➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

➢ January, 2023 – The hike in the daily minimum wage is set to become official.  

 

➢ February 28, 2023 – Prorogation of a 2/2022 session.  

 

➢ March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,592.37     -6.86 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  
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Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on September 29 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

    
ALL 8,500,000 0.92 Sale 

ALL 19,500,000 0.92 Sale 

ALL 70,000,000 0.92 Sale 

ALL 5,000,000 0.92 Sale 

ALL 8,500,000 0.92 Sale 

ALL 70,000,000 0.92 Sale 

ALL 5,000,000 0.92 Sale 

ALL 19,500,000 0.92 Sale 

BLA 60,000 34 Purchase 

CPI 1,203,000 3.05 Purchase 

DMT 200,000 10.5 Purchase 

ECL 700,000 2.16 Purchase 

FN 1,000,000 - Transfer 

FN 500,000 - Transfer 

FN 1,000,000 - Transfer 

FN 500,000 - Transfer 

JR 104,000 7.05 Purchase 

JMART 200,000 47.25 Purchase 

JMT 200,000 68.5 Purchase 

MJD 100,000 1.54 Purchase 

MC 50,000 10 Purchase 

MSC 10,000 9.7 Purchase 

MBAX 1,000 4.98 Purchase 

MINT 700 27.75 Sale 

MINT 700 27.75 Purchase 

http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
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MINT 

300 

27.75 Purchase 

Revoked by 

Reporter 

MINT 300 27.75 Purchase 

NER 1,000,000 5.5 Purchase 

NER 1,097,100 5.49 Purchase 

OSP 30,000 27.75 Purchase 

RPH 50,000 6 Purchase 

RPH 20,000 6.15 Purchase 

RPH 50,000 6 Purchase 

RPH 10,000 6.15 Purchase 

RCL 110,000 29.36 Purchase 

COLOR 100,000 1.69 Purchase 

COLOR 140,000 1.71 Purchase 

COLOR 100,000 0.37 Sale 

SICT 100,000 7.38 Purchase 

SIMAT 30,000 2.32 Purchase 

STA 20,000 19.4 Purchase 

VIH 50,000 9.35 Purchase 

STC 1,500 0.79 Purchase 

STI 35,500 4.74 Sale 

STI 60,000 4.48 Sale 

STI 31,300 4.63 Sale 

SPALI 200,000 18.92 Purchase 

SPALI 200,000 18.92 Purchase 

TPLAS 10,000 2.9 Purchase 

TU 100,000 18.4 Sale 

ERW 200,000 4.3 Sale 

TKC 20,000 20.9 Purchase 

UTP 20,000 16.4 Purchase 

VRANDA 58,400 7.9 Sale 

VRANDA 120,000 7.78 Sale 

VRANDA 10,000 7.5 Purchase 

    
 

                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  



 

 

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  29 September  2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 5,425.51 6.88 5,045.86 6.40 379.65 - 

Proprietary 

Trading 

7,063.11 8.96 7,864.32 9.97 -801.20 - 

Foreign Investor 39,751.74 50.41 41,857.10 53.08 -2,105.36 - 

Local Individuals 26,612.99 33.75 24,086.07 30.55 2,526.92 - 

Monthly Cumulative between  1-29 September 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 109,217.99 7.43 113,571.68 7.72 -4,353.69 - 

Proprietary Trading 135,352.38 9.21 132,427.00 9.01 2,925.38 - 

Foreign Investors 688,889.01 46.85 711,866.17 48.41 -22,977.16 - 

Local Individuals 536,913.23 36.52 512,507.76 34.86 24,405.47 - 

Yearly Cumulative since 1 Jan -29 September  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,023,902.22 7.51 1,146,696.45 8.41 -

122,794.24 

- 

Proprietary 

Trading 

1,186,886.57 8.70 1,186,402.48 8.70 484.09 - 

Foreign Investors 6,508,337.54 47.73 6,356,713.00 46.62 151,624.54 - 

https://www.set.or.th/set/xcalendar.do


 

 

Local Individuals 4,916,013.26 36.05 4,945,327.65 36.27 -29,314.39 - 

 

Total Trading Value    78,853.34   Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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