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Political News
•

The question regarding the 8-year term limit of the currently suspended Prime Minister
Prayut Chan-o-cha seems to have at least found some solution according to an
unauthenticated document that reportedly was submitted by the chairman of the
Constitution Drafting Committee – Meechai Ruchuphan.
❖ The documents that were circulated on social media show that Meechai, who has
been the constitution drafter for many coup lead governments, thinks that the term
of the 2014 coup leader started in April 2017. This means that Prayut’s 8-year term
will end in April 2025.
❖ The 9-member Constitutional Court is set to meet on Thursday to discuss this issue.

•

The officials at the court also could not clarify the authentication of the documents citing
that most documents in other cases were securely kept and never leaked.
❖ Meechai and Pakorn Nilprapunt could not be contacted as of press time.

•

Meanwhile Taikorn Ponsuwan, member of the Khana Lom Ruam Prachachon, said that the
person who leaked the documents could not withstand the attempt to misinterpret the
constitution in order to enable Prayut to resume as premier. That person wanted Thai
citizens to know what the constitution drafter was doing behind the curtain.

•

Caretaker PM Gen Prawit Wongsuwan chaired a cabinet meeting with six ministers on a
leave and Defense Minister Gen Prayut Chan-o-cha joining via a teleconference
application.
❖ According to reports, Prawit responded to an accusation that he was napping while
working in Krabi province on September 5 by showing a video clip of him working
and being active the entire time during the trip.
❖ Moreover, Prawit also played an old hit song, “Jai Bun Dan Rang…Rang Bun Dan
Jai” (determination) by singer “Bird Thongchai McIntyre” to imply that he was a
determined hard worker.

•

Kanokwan Wilawan who was accused of encroaching on a national forest did not need to
resign from her post as Deputy Education Minister, Health Minister and leader of the
Bhumjai Thai party Anutin Charnvirakul replied to a question if his party member
Kanokwan should show responsibility by resigning like former Deputy Interior Minister
Nipon Boonyamanee or not.
❖ Anutin added that the resignation depended on each individual’s decision and his party
had not received a signal for the Cabinet reshuffle so far. The Bhumjai Thai party
would not be impacted by the reshuffle.
❖ However, the health minister did not reply when asked if his joint visit with Interior
Minister Gen Anupong Paochinda to Defense Minister Gen Prayut Chan-o-cha on
August 31 meant Prayut wanted him to be a prime minister or not.

•

Senator Wanchai Sonsiri said he supported the amendment of Article 272 of the
constitution that allows the senate to join the parliament in voting for a prime minister.
❖ According to him, the article was no longer necessary because Gen Prayut Chan-ocha would likely choose not to compete for or be nominated for a PM post because
if his controversial premiership term began in April 2017, he would only be able to
stay in power as a PM for only one year and a half should he won the next election.

___________________________________________________________________________

Economic News
•

Sources said that SCBX Plc (SCB) will launch a platform on September 12 that will allow
the purchase and sale of 15-25 cryptocurrencies such as Bitcoin (BTC), Ethereum (ETH),
USD Coin (USDC), Axie Infinity (AXS), and The Sansbox under its affiliate, “InnovestX
Securities Co., Ltd.” or INVX.
❖ INVX will introduce its brand-new investment application soon.

❖ Meanwhile SCBX stated that the Bank of Thailand issued a letter dated September
2, 2022, approving the Bank to distribute 61 billion baht in dividends to the Bank
to distribute 61 billion baht in dividends to the Bank’s shareholders. Thus, the
Bank’s Board of Directors meeting no. 13/2022 on September 5, 2022 approved
the aforementioned dividend payments from retained earnings.

❖ In this regard, SCBX will receive a dividend in the amount proportional to its
99.06% stake and will use the proceeds, in accordance with the business
restructuring plan, to acquire shares of subsidiaries from the Bank and SCB 10X
Company Limited and invest in SCBX’s subsidiaries, totaling 12 companies per
attachment.
❖ The proceeds will not, however, be used to pay interim dividends to SCBX
shareholders. Interim and annual dividend payments for the year 2022 operations
to SCBX shareholders will be decided by the Board of Directors in the future.
•

As many as 4.05 million people have registered to receive the state welfare card so far as
of yesterday at 3 p.m., September 6.

❖ Meanwhile, Santi Promphat, Deputy Minister of Finance, came out to ensure that
there was no limit to the amount of state welfare cards, and every registrant who
passed the qualifications would surely get a card.
❖ Santi added that the Finance Ministry had enough budget, which could be pulled
from the 50-billion Civil State Welfare Fund and Grassroots Economy. The
situation would improve in the next year, and we would see lesser registrants, the
deputy stated.
o Those who want to register can do so until September 19th via

•

Thailand's biggest retailer Central Group said on Tuesday it planned to expand its footprint
in Europe further with investments worth nearly 1.3 billion euros ($1.29 billion) over five
years in new stores, upgrades and e-commerce.
❖ Central has budgeted 900 million euros to invest in three projects in Germany,
Austria and Switzerland, a company spokesperson said, with an additional 375
million euros allocated over the next five years to upgrade existing stores. Other
plans also include expanding its e-commerce sales in Europe from the current level
of 17 per cent of total sales, or 1 billion euros, the company said.
❖ “We will expand partnerships with luxury brands in major tourist cities and push
our e-commerce presence in Europe with Selfridges.com” Chief Executive Tos
Chirathivat said.
❖ This year total department stores sales will hit 6.7 billion euros ($6.67 billion), the
company said in a statement.

•

Today PTT and Bangchak Petroleum announced to increase all kinds of gasoline and
gasohol pump prices by 0.80 Baht while retaining the diesel prices at the same rate to cope
with the rising global crude oil and Singapore refined oil prices.
❖ The main factor for the hike was a decrease in oil production from OPEC Plus
which intended to curb production by 0.1 million barrels per day in October 2022
to tackle the economic pressure.

General News
•

Thailand’s metrological department has come out to warn of further rainfall today.
❖ Yesterday’s late evening rain left many areas inundated and traffic jams that was
kilometres long as many vehicles broke down due to the flooding.
❖ Metrological department says chances of rain is as high as 80% in Bangkok and
most of the country.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,605

Total New Death

=

20

Total New Recovery

=

1,618

Total infections so far since outbreak =

4,662,569

Total deaths so far since outbreak

=

32,464

Total in Intensive Care Unit (ICU)

=

695

Total number on life support (ventilator)

362

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands a 4.91%.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media

•

The big question in regard to the 8-year term limit of the currently suspended Prime
Minister Prayut Chan-o-cha seems to have at least found some solution according to an
unauthenticated document that reportedly was submitted by the chairman of the
Constitution Drafting Committee – Meechai Ruchuphan.
o Link- https://www.thaienquirer.com/43842/leaked-papers-suggest-2017-constitutiondrafter-meechai-sees-suspended-pm-prayuts-term-starting-from-2017/

•

A fish rots from the head down was the message delivered by Bangkok Governor
Chadchart Sittipunt as he launched an anti-graft drive on Tuesday.
o Link- https://www.nationthailand.com/in-focus/national/40019805

•

Mongkolkit Suksintharanon, a list MP and leader of the Thai Civilised Party, said he is
gathering signatures to support a bill to amend the Land Traffic Act and reduce the size
of the new range of fines, which are too high and conducive to corruption.
o Link- https://www.bangkokpost.com/thailand/general/2385585/party-leader-wantstraffic-fines-reduced-to-stop-corruption

•

ACM Alongkorn Wannarot has been nominated to take over as commander-in-chief of
the Royal Thai Air Force from ACM Napadej Dhupatemiya, who retires at the end of
September, in changes made to the air force annual reshuffle list, informed sources said.
o Link- https://www.bangkokpost.com/thailand/general/2385415/alongkorn-to-headrtaf-in-new-promotions-list

•

A bid to rid the Senate of the power to take part in electing a prime minister is underway
in parliament.
o Link- https://www.bangkokpost.com/thailand/politics/2385758/bid-to-curb-senatepower-to-co-pick-pm

_____________________________________________________________________________
Economic News Headlines in Thai Media
•

Thai exports are still expected to expand by 6-8% in 2022 despite high inflation and
possible recession around the world, the Thai National Shippers’ Council (TNSC) said on
Tuesday.

o Link- https://www.thaienquirer.com/43827/thailands-exports-set-to-rise-by-8-in2022-as-weaker-thai-baht-and-rising-demand-set-to-offset-global-recession/
•

A lawyer on Tuesday filed a complaint with the National Anti-Corruption Commission
(NACC), accusing a member of a panel monitoring the telecom watchdog of abusing his
authority.
o Link- https://www.nationthailand.com/in-focus/politics/40019806

•

Six suspects were arrested on Monday for alleged looting at Chaweng Blue Lagoon The
Teak Wing, a 384-room luxury hotel in Samui Island, Surat Thani province.
o Link- https://www.nationthailand.com/in-focus/national/40019789

•

The Bangkok Metropolitan Administration (BMA) is getting an appeal ready in case the
court rules in favour of the Bangkok Mass Transit System (BTSC) over the BTS Green
Line dispute.
o Link- https://www.nationthailand.com/in-focus/national/40019778

•

The Cabinet on Tuesday gave the green light to the Electricity Generating Authority of
Thailand (Egat) to boost its liquidity by borrowing 85 billion baht, as Egat has had to
shoulder the burden of power tariff subsidies for maintaining the current power rates.
o Link- https://www.nationthailand.com/business/econ/40019802

•

•

Labour Minister Suchart Chomklin said on Tuesday that he will ask the Cabinet to
approve the new daily minimum wage rates next week so they can go into effect on
October 1.
o Link- https://www.nationthailand.com/business/econ/40019783
SET-listed UAC Global says it is confident it can start producing crude oil and natural
gas from two oil fields in Sukhothai province this month.
o Link- https://www.nationthailand.com/business/corporate/40019796

•

The cabinet will next week decide on proposed measures to assist householders as the
cost of electricity rises to a record-high, and assistance will be provided to meet
September's bills, according Energy Minister Supattanapong Punmeechaow.
o Link- https://www.bangkokpost.com/thailand/general/2385566/assistance-promisedfor-this-months-high-power-bills

•

Emerging Asian equities ex-China saw massive foreign purchases in August due to a rise
in risk appetite based on tempered inflation expectations.
o Link- https://www.bangkokpost.com/business/2385560/thai-emerging-asia-equitiessee-biggest-monthly-foreign-inflow-in-20-months

•

Troubled national carrier Thai Airways International (THAI) is aiming to make a
comeback and reach a top 10 global ranking for airlines.
o Link- https://www.bangkokpost.com/business/2385983/thai-angles-for-a-return-toglobal-glory

______________________________________________________________________________
Issues to be watched out for
➢ September 18, 2022 – The prorogation of the Parliament’s 1st session for the year 2022. The
parliament goes on a recess from this date onwards.
➢ September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
➢ November 1, 2022 – Opening of a 2/2022 session.
➢ November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
➢ November 18-19, 2022 – APEC Thailand 2022
➢ November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
➢ December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
➢ January, 2023 – The hike in the daily minimum wage is set to become official.
➢ February 28, 2023 – Prorogation of a 2/2022 session.

➢ March 24, 2022 – The current House of Representatives' expiration of the time of office,
the Constitution particularizes the new election of the House of Representatives within 45
days.

Key Data

SET Index

1,633.87

+11.87

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on September 6 ,2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

BLA
BLA
BUI

Volume

100,000
100,000
11,000

Value

33.75 Purchase
33 Purchase
24.41 Purchase

Action

EKH
EKH
JR
JMART
JMT
LPH
PG
PSL
PSL
RBF
SMPC
SA
SA
SICT
SICT
SIMAT
SK
STA
TMILL
TSTE
TKC
VIBHA
VIBHA
VIBHA
WFX

50,000
50,000
358,000
391,500
2,000
70,000
500
500
500
84,300
20,000
20,000,000
100,000
60,000
40,000
150,000
50,000
160,000
100,000
2,000
7,000
60,000,000
60,000,000
49,750,000
44,900

7.38
7.35
7.1
51.09
76.25
5.73
7.15
14
14.2
13.56
14.9
8.8
8.06
8.15
2.78
0.95
21.54
3.89
7
21.94
7

Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Transfer
Purchase
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Transfer
Transfer
Transfer
Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 6 September 2022
Investor Type
Local Institutions

Buy
Value
7,255.45

%
10.36

Sell
Value
4,448.43

%
6.35

Unit: M.Baht
Net
Value
%
2,807.02
-

Proprietary
Trading

7,102.21

10.14

7,097.46

10.13

4.75

-

Foreign Investor

30,548.54

43.60

30,807.68

43.97

-259.14

-

Local Individuals

25,154.13

35.90

27,706.77

39.55

-2,552.64

-

Monthly Cumulative between 1-6 September 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

21,043.32

7.90

21,056.50

7.90

-13.18

-

Proprietary
Trading

27,996.11

10.51

26,467.71

9.93

1,528.40

-

Foreign Investors

121,403.50

45.56

129,335.27

48.54

-7,931.77

-

Local Individuals

96,009.20

36.03

89,592.66

33.62

6,416.54

-

Yearly Cumulative since 1 Jan -6 September 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

935,727.55

7.53

1,054,181.28 8.48

118,453.73

Proprietary
Trading

1,079,530.31 8.68

1,080,443.19 8.69

-912.89

Foreign Investors

5,940,852.03 47.79

5,774,182.10 46.45

166,669.93 -

Local Individuals

4,475,109.22 36.00

4,522,412.54 36.38

-47,303.32

-

-

Total Trading Value 70,060.33 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election
Commission of Thailand. Elections took place on March 24, 2019
•

https://www.ect.go.th/ect_th/news_all.php?cid=24

•

List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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