
 

 

 

October 18, 2022  

Thai Enquirer News Summary 

 

Political News 

• The main opposition party – Phue Thai’s leader Chonlanan Srikaew came out to say that 

the group of opposition would seek the dissolution of the powerful Bhumjai Thai party for 

its role in liberalizing the marijuana in Thailand. 

 

❖ The opposition parties also came out to reveal that the meeting of the opposition 

parties had 4 issues that they want to undertake.  

 

➢ The opposition parties are seeking lawsuits against all targets in the censure 

debate.  
 

➢ The opposition will file an urgent motion on November 3 to discuss the 

mass shooting at a day care center in Nong Bua Lamphu and current 

flooding situation in the country.  

 

➢ The opposition will file a general motion without voting immediately after 

the APEC meeting.  

 

➢ The court has received 16 of the 19 cases filed against the prime minister 

and his cabinet. 

 



 

 

❖ Chonlanan added that the opposition would request the Election Commission (EC) 

to dissolve the Bhumjai Thai Party over its policy to decriminalise cannabis. 

 

➢ Regarding a request to dissolve Bhumjai Thai, Chonlanan said Bhumjai 

Thai had violated the law by exaggerating about its cannabis policy to gain 

administive power during the 2019 election. The opposition’s legal team is 

looking into this matter and will provide an update again on November 1.  

 

❖ Lastly, an independent committee would be set up to investigate Gen Prawit’s 

watches case and fake bomb detectors GT200, the fraudulent remote sensing 

detector, that the National Anti-Corruption Commission has not been able to find 

a ground of guilt so far.   

 

• To defend his party’s policy, Suphachai Jaismut, party-list MP of the Bhumjai Thai Party, 

wrote on Facebook that his party’s liberal cannabis policy had already been verified by the 

EC and that the cannabis decriminalization was proceeded in accordance with the law.  
 

❖ Suphachai said that he was astonished that the opposition's desperate attempt to 

undermine Bhumjai Thai by violating democratic principles. 

 

• Deputy Prime Minister Gen Prawit Wongsuwan visited Surat Thani province to inspect the 

flood situation yesterday.  

 

❖ During this visit, Gen Prawit was asked about the proposal of Weerakorn 

Khamprakob, Nakhon Sawan MP of the Palang Pracharath Party, who wanted 

Prime Minister Gen Prayut Chan-o-cha to become PPRP member to work together 

with him to combat in the next general election. However, Gen Prawit shook his 

head to this question.   

 



 

 

❖ Meanwhile, Gen Prayut went to work at Government House yesterday, but it was 

notable that both Gen Prayut and Gen Prawit were reticent in answering questions 

on political issues.  

 

❖ Sources from PPRP also stopped providing reports, ostensibly to cover up internal 

party strife. 

 

• Meanwhile the Election Commission on Monday announced the dos and don’ts for the 

Cabinet to be applied after the House of Representatives’ term ends or dissolve, including: 

 

➢ the Cabinet cannot set policies, projects, or plans that are effective immediately 

as it creates disparity in the election.  

 

➢ the Cabinet cannot hold a meeting outside its usual premises. 

 

➢ the Cabinet cannot order the hosting of a meeting, training, or seminar for state 

or private personnel using the budget of the state or companies in which the 

state has a significant stake. This could be exempted only under emergency 

circumstances.  

 



 

 

 

• Watchara Petthong, former party-list MP, and Vilas Chanpitaksa, former Bangkok MP of 

the Democrat Party, held a press conference to announce their plan to speed up the 

inspection of the parliament construction by November after several complaints about 

leaky roofs and corruption were brought to light.  

 

❖ After the conference, Satit Prasertsak, chairman of the inspector for the 

construction of the new parliament building project, raised his hand to ask who 

exactly had committed corruption, to which Watchara and Vilas replied that the 

names had already been sent to the National Anti-Corruption Commission and the 

Criminal Court for Corruption Cases.  

 

❖ Then, Watchara and Vilas went to one of the worst leaky spots in the parliament 

and attempted to shame it to the press, but they were interrupted by parliament 

officers. 

                        

 

 

 

Economic News 

• Budsakorn Teerapunyachai, senior director of the Payment System Policy Department of 

the Bank of Thailand (BoT), said those who want to deposit cash via cash deposit machines 

(CDM) machine must verify their identity by inserting a debit or ATM card at all times, 

starting November 15 to comply with the Anti-Money Laundering Act and the Counter-

Terrorism Financing Act of the Anti-Money Laundering Office. 

 

❖ Those who do not have a debit or ATM card can deposit cash using their ID card 

at top-up machines, convenience stores, or post offices.  

 



 

 

❖ Meanwhile, the BoT will encourage all commercial banks to create a system that 

will allow citizens to use their ID card to verify at the CDM machine. 

 

 

• The National Broadcasting and Telecommunications Commission (NBTC) held an online 

meeting on Monday with the economic researchers from SCF Associates LTD, an NBTC’s 

independent advisor to study the impact of a proposed merger between True Corporation 

Plc (TRUE) and Total Access Communication Plc (DTAC) before referring the result study 

to the NBTC committee on October 20.  

 

❖ The SCF study reports are divided into 3 parts, with the first part being sent to the 

committee on September 14, the second on October 14, and the last on November 

14.   

 

❖ The NBTC sources said the NBTC board will likely vote 3:2 to allow the merger 

to continue on October 20. 

 

• The Fiscal Policy Office (FPO) is preparing to revise its Thai 2022 economic forecast next 

week or at the end of this month to account for tourism, which the FPO anticipates will 

bring in 8-10 million tourists this year, boosting Thai GDP to 3-3.5%, according to 

Pornchai Thiraveja, director-general of the FPO.  

 

❖ However, Sakkapop Panyanukul, senior director of the BOT's Economic and Policy 

Department, predicted that Thai GDP will likely reach 3.3% this year, excluding 

the effects of flooding across the country, which have yet to affect the industrial 

sector. 

 

• Thailand’s equity markets continued to rise despite the continued selling by foreign 

investors and the continued weakness of the Thai Baht which is trading at just about 38 

Baht to the US$. 

 



 

 

 
 

_____________________________________________________________________________________ 

 

General News 

• The Thai Meteorological Department has issued a weather forecast this morning to warn 

of the impact of the tropical storm Nesat that is set to approach the Vietnamese coast on 

October 19-21 before weakening, resulting in heavy rain in upper Thailand, heavy to very 

heavy rain in southern Thailand from October 18-21, and a low temperature of 21 degrees 

in Bangkok. 

 

 



 

 

 

Political News Headlines in Thai Media 

 

• The recently released data by the Election Commission of Thailand (EC) on the amount 

of donation each political party in Thailand received over the past year is a clear 

indication of how and which criteria of people are supporting each political party in 

Thailand. 

 

o Link- https://www.thaienquirer.com/45269/opinion-thailands-political-party-tax-

donations-indicate-a-trend-of-rising-involvement-and-category-of-support-base/ 

 

• Thailand’s political landscape is changing in ways not seen in decades as smaller political 

parties look to merge to keep themselves relevant in an era where the name of the game is 

to be in big party or become irrelevant. 

 

o Link- https://www.thaienquirer.com/45243/big-read-merger-of-political-parties-the-

only-way-for-survival-but-egos-could-be-an-impediment-to-any-marriage/ 

 

• Opposition parties led by Pheu Thai say they will push for the dissolution of coalition 

partner Bhumjaithai Party because its policy to decriminalise cannabis is unlawful and is 

causing problems. 

 

o Link- https://www.nationthailand.com/thailand/politics/40021108 

 

• The chairman of the Sang Anakhot Thai Party (SATP), Somkid Jatusripitak, must be a 

prime minister candidate if the party is to merge with the Thai Sang Thai Party (TST), 

according to SATP spokesman Naris Cheyklin. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2416615/merger-will-be-no-

barrier-to-somkids-path-to-pm 

 

• Deputy Prime Minister Prawit Wongsuwon on Monday pledged to maintain the price of 

oil palm during his visit to the southern province of Surat Thani, in what was widely seen 

as a bid to court voters. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2416485/prawit-meets-farmers-

in-an-effort-to-woo-voters 

 

• Senators and over a hundred relevant agencies have drawn up a declaration on ways to 

reduce crimes such as the Oct 6 daycare centre massacre in the Northeast. 
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o Link- https://www.bangkokpost.com/thailand/general/2416600/crime-prevention-

plan-crafted 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• The Bank of Thailand (BoT) has come out to say that its debt settlement fair to help the 

small debtors has received a good response and expects the program to help many of the 

debtors from the more than 50 finance firms operating in Thailand. 

 

o Link- https://www.thaienquirer.com/45250/bot-sees-more-than-158000-debtors-

register-for-resolving-their-credit-card-and-personal-loan-problems/ 

 

• The minutes of the meeting of Thailand’s Monetary Policy Committee (MPC) showed 

that the authorities are ready to raise the key rates by more than the 0.25% that the MPC 

has so far decided to raise over the past 2-meetings. 

 

o Link- https://www.thaienquirer.com/45260/bank-of-thailand-comes-warns-of-

possible-higher-rate-hike-if-situation-demands-as-inflation-remains-stubbornly-high/ 

 

• The central bank believes Thailand’s economy will return to pre-Covid levels by the end 

of this year or early next year. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021094 

 

• The Finance Ministry said on Monday that about 250 representatives from 21 Asia-

Pacific Economic Cooperation (Apec) economies and other international organisations 

are expected to attend the meeting of finance ministers of the group’s members in 

Bangkok on October 19-20. 

 

o Link- https://www.nationthailand.com/business/banking-finance/40021107 

 

• Although Phuket has dried out after the heavy flooding on Sunday residents are warned 

that more rain is on the way, with more flooding possible this week. 

 

o Link- https://www.bangkokpost.com/thailand/general/2416305/phuket-at-risk-of-

more-flooding-until-friday 
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• The value of Thailand's investment applications in the January-September period dropped 

14% from a year earlier to 439 billion baht, falling from a high base in 2021, the Board of 

Investment (BOI) said on Monday. 

 

o Link- https://www.bangkokpost.com/business/2416268/jan-sept-investment-value-

down-but-applications-rise 

 

• The European Union finalised a deal with the Association of Southeast Asian Nations to 

expand flights between the two trading blocs following negotiations that began six years 

ago. 

 

o Link- https://www.bangkokpost.com/business/2416253/thai-flights-to-europe-to-

climb-under-new-eu-asean-accord 

 

• Thailand is set to launch an ambitious digital roadmap that will propel its digital industry 

forward, empower workers and position it at the forefront of the global digital revolution. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021105 

 

• Thailand’s Board of Investment (BOI) last week approved the framework of its new 

investment promotion strategy for the next five years, which will focus on entering the 

new economy era. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021104 

 

• The Finance Ministry is looking at reviving the "Shop Dee Mee Kuen" (Shop and 

Payback) scheme to stimulate the economy towards the year-end.  There is no word yet 

on whether the “Khon La Khrueng” (Let’s Go Halves) co-shopping subsidy campaign, 

which expires this month, would be extended. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021097 

 

• The secretary-general of the Thailand Consumers Council (TCC) and a former member 

of the National Broadcasting and Telecommunications Commission (NBTC) have 

recently been accused of allegedly leaking confidential information. 

 

o Link- https://www.nationthailand.com/business/corporate/40021102 

 

• The British pound, which was the lowest in 20 months against the baht, might draw more 

wealthy Thais to purchase London properties, according to property consultant Knight 

Frank Thailand. 
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o Link- https://www.bangkokpost.com/business/2416570/weak-pound-lures-thais-to-

buy-properties-in-london 

 

• Floods ravaging vast plots of farmland in many areas nationwide are likely to delay by 

two weeks harvesting of the main crop of the country's 2022-23 season, limiting output 

for the season which usually gets underway in early November. 

 

o Link- https://www.bangkokpost.com/business/2416895/floods-likely-to-set-back-

main-rice-harvest 

 

• The economy is on course for continuous recovery driven by increasing tourism activities 

and active private consumption, with the growth rate expected to return to pre-Covid 

level by the end of this year or beginning of 2023, according to Anucha Burapachaisri, 

the government spokesman. 

 

o Link- https://www.bangkokpost.com/business/2416555/tourism-consumption-lead-

gdp-growth 

 

• National oil and gas conglomerate PTT Plc has announced its commitment to cutting 

greenhouse gas emissions by 15% within 2030 in a move to help the government fight 

climate change. 

 

o Link- https://www.bangkokpost.com/business/2416590/ptt-vows-to-cut-co2-

emissions 

 

• Cryptocurrency CoinEx has not received a licence from the Securities and Exchange 

Commission (SEC) to operate a digital asset business in Thailand, says the regulator, 

which also warned the public and investors to be careful if they opt to use the service as it 

is not protected by law. 

 

o Link- https://www.bangkokpost.com/business/2416830/sec-warns-public-coinex-

lacks-necessary-licence 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

 

• October 20, 2022 - The National Broadcasting & Telecommunication 

Commission (NBTC) could possibly look at approving or rejecting the planned merger of 
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True Corporation Plc (TRUE) and Total Access Communications Plc (DTAC) after the 2 

firms announced their merger plans in November 2021. 

 

• October 21, 2022  - Export data for September (7.5% increase was recorded in 

August 2022) 

 

• October 21, 2022 - New vehicle sales (61.72% increase was seen in August 

2022) 

 

• October 27, 2022 - Industrial Production (14.52% increase was seen in August 

2022) 

 

• October 28, 2022 - Economic data for month of September to be revealed  

     (Current Account was in deficit of US$3.5 bln in August) 

 

• November 1, 2022 – Opening of a 2/2022 session. 

 

• November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,571.40     +10.62 

 



 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on October 17 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

    
Q 55,000,000 0.02 Sale 

TSTE 5,100 7.1 Purchase 

TTI 8,400 28 Purchase 

    
 

                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
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Daily as of  17 October 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 4,137.65 6.20 2,749.26 4.12 1,388.40 - 

Proprietary 

Trading 

5,727.07 8.58 5,021.64 7.52 705.43 - 

Foreign Investor 39,140.19 58.64 41,499.73 62.18 -2,359.54 - 

Local Individuals 17,740.23 26.58 17,474.52 26.18 265.71 - 

Monthly Cumulative between  1-17 October 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 40,597.08 7.52 52,928.80 9.81 -12,331.72 - 

Proprietary Trading 45,484.61 8.43 46,472.72 8.61 -988.11 - 

Foreign Investors 275,069.39 50.96 283,415.17 52.51 -8,345.79 - 

Local Individuals 178,588.50 33.09 156,922.89 29.07 21,665.62 - 

Yearly Cumulative since 1 Jan -17 October  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,067,842.99 7.50 1,204,176.41 8.46 -

136,333.42 

- 

Proprietary 

Trading 

1,237,484.74 8.69 1,237,636.06 8.69 -151.32 - 

Foreign Investors 6,816,352.78 47.88 6,674,462.98 46.88 141,889.80 - 

Local Individuals 5,115,847.85 35.93 5,121,252.91 35.97 -5,405.06 - 

 

Total Trading Value    66,745.48  Million Baht  

   

 



 

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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