
 

 

 

October 19, 2022  

Thai Enquirer News Summary 

 

Political News 

• After one day passed, Chonlanan Srikaew, who was initially determined to dissolve 

Bhumjai Thai over its liberal cannabis policy, is now hesitant to do so, as he wrote on his 

Facebook that dissolving Bhumjai Thai is only one of the 2 proposals that will be reviewed 

by the opposition’s legal team. The proposals include: 

 

➢ Submitting a petition to the Supreme Administrative Court to erect a temporary 

safeguard to halt the Ministry of Public Health's announcement to decriminalize 

cannabis. 

 

➢ Proposing to dissolve a political party related to the cannabis policy.  

 

❖ “This matter is very complicated. The opposition’s legal team will look into this to 

collect evidence before deciding whether or not to file a petition to dissolve 

Bhumjai Thai.” 

 

❖ The Pheu Thai leader added that if there were not enough evidence, Pheu Thai was 

willing to stop because it did not support Article 45 of the Constitution which 

allowed anybody to dissolve a political party easily. 



 

 

 
 

❖ Meanwhile, Rangsiman Rome, spokesperson of the Move Forward Party, stated 

that his party always stood against the dissolution of a political party, as the 

dissolution had been repeatedly weaponized by those who wanted to destroy 

democracy and could not fix any problem.  

 

• Anutin Charnvirakul, Minister of Public Health Ministry and leader of the Bhuamjai Thai 

Party, came out to retaliate against Pheu Thai, saying politicians should not be obsessed 

with undermining each other rather than helping citizens. Pheu Thai needed to stop 

rummaging through trivial matters to try to destroy Bhumjai Thai.  

 

❖ “Pheu Thai’s leader lacks leadership and maturity. I affirm that Bhumjai Thai’s 

cannabis policy had already been examined by the Election Commission (EC) since 

the campaigning period in 2019. It is even one of the government’s urgent policies. 

Stop picking on Bhumjai Thai,” Public Health Minister stated.  

 

• Suksan Sangsri, a spokesperson for The Thai Pakdee Party, lodged a petition with the 

Election Commission (EC) asking it to probe the Move Forward Party (MFP) 's election 

campaign policies. 

 

❖ The key bone of contention is the MFP's proposal to amend Section 112 of the 

Criminal Code, more widely known as the lese majeste law, which is linked to 

Section 116 of the organic law on political parties.  

 

❖  The MFP has proposed that if it is voted into power next May, it will strip 

Section 112 of its status as a national security law and reclassify lese majeste as a 

compoundable offence. 

 

❖  If the EC takes up the case and finds there are grounds for the party's complaint, 

the MFP could be dissolved by order of the Constitutional Court. 

 



 

 

• General Prawit Wongsuwan, Deputy Prime Minister, still kept his mouth shut about the 

proposal of Weerakorn Khamprakob, Nakhon Sawan MP of the Palang Pracharath Party, 

who wanted to have the Prime Minister become a PPRP’s member. When asked, Gen 

Prawit simply shook his head and told the press to get an answer from Weerakorn himself.  

 

❖ The press then asked if the PPRP was dealing with uncertainty, which caused 

members to split up, to which Gen Prawit responded with the same answer above.  
 

❖ When the press changed the question to if Gen Prayut and Gen Prawit were walking 

on separate courses, Gen Prawit left the press for his vehicle immediately.  

 

• Srisuwan Janya, secretary general of the Association for the Protection of the Constitution 

of Thailand, was attacked by Weerawit Rungruangsiripol, a red-shirt protester, during a 

press conference, in which he said he would pursue legal action against comedian Udom 

‘Nose’ Taepanich over his jokes about the past political affairs.  
 

❖ After this viral incident, Nattadej ‘Boat’ Wachirarattanawong, owner of the 

Petchyindee Boxing Camp, wrote a Facebook post, saying if Srisuwan wanted to 

avenge his assailant in a boxing ring, he was always willing to be a promotor of the 

match.  
 

❖ The post received numerous laughs, and one of them came from Wan Yubamrung, 

Bangkok MP of the Pheu Thai Party, who commented that Srisuwan was only good 

at guarding. 

    

 

• Srisuwan who has been complaining about anything and everything has year-to-date made 

11 petitions from  

 

❖ Disbanding the Pheu Thai party to putting people behind bars if 2014 coup leader 

was let off the hook by the Constitutional Court to filing a case against low cost 

carrier – Thai Vietjet for taking an advert out that he said was in breach of Article 

112. 



 

 

 

Below are the cases that he has filed so far this year. 

 

 

 
 

• The news of the boxing and kicking went as far as to push the share price of Rich Sport Plc 

(RSP), a relatively unknown listed company that imports Converse shoes into Thailand, 

saw its shares surge by 8.33%. 

 

❖ Weerawit was wearing Converse shoes when he kicked Srisuwan. 

 
• Anti-Prayut activist Sirawit Sereethiwat or Ja New signed up to become a member of the 

Phue Thai Party with Cholnan Srikaew, leader of the party, yesterday.  



 

 

 

❖ According to him, he wanted to become part of a democratic party and help Pheu 

Thai seize a landslide victory. However, he was not interested in competing in an 

election; he simply wanted to learn about politics and meet the citizens. 

 

_____________________________________________________________________________________ 

 

Economic News 

• Reports have emerged that Thosaporn Sirisumphand, the chairman of the board of directors 

and the right-hand man of 2014 coup leader – General Prayut Chan-o-cha, has submitted 

his resignation from the position effective October 15th but the announcement has yet to be 

made. 

 

❖ Despite the resignation that was dated October 12th and effective October 15th there 

has been no information posted by PTT Plc, a company that has a market 

capitalization of 978 billion Baht, has not released any of information to this regard 

yet. 

 

❖ A source said Thosaporn submitted his letter in front of Supattanapong 

Panmeechao, the energy minister, but there was no report from the PTT so far. 

 

❖ Gen Prayut regards Thosaporn as a reliable advisor. He had been appointed as 

secretary-general of the National Economic and Social Development Council in 

place of Porametee Vimolsiri. 

 

▪ When Thosaporn retired, he had been appointed as advisor to Gen Prayut 

until August 24, 2022, when Gen Prayut was temporarily ordered by the 

court to stop performing his PM duty pending an investigation on his 8-year 

premier tenure. 



 

 

 

❖ The source said Thosaporn faced difficulties in his work as he stood against 

government officials who hold political power. He had a severe conflict with the 

government working teams. Adding that he was pressured to resign from many 

positions that he holds. 

 

❖ Thosaporn plans to resign from all positions in the government. 

 

 
Figure 1 Resignation Letter 

     
Figure 2No Announcement by PTT as of this morning 

 



 

 

• Tanit Sorat, vice-chairman of the Employers’ Confederation of Thai Trade and Industry 

(EconThai), stated that four roadblocks are deterring Thai economic growth that will last 

from the fourth quarter (October-December 2022) to at least the first half of 2023. 

 

❖ The global economy and Thailand’s trading partners have entered the worst 

recession in four decades.  

 

❖ The world is experiencing severe inflation expectedly until 2023, with Thailand 

facing the same fate, making product prices skyrocket until next year.  

 

❖ Thailand is dealing with decreased business liquidity, soaring household debt, and 

an increase in the number of poor people. In one year, household debt rose to 492 

billion Baht and is forecast to hit 700 billion Baht at this year-end. The number of 

poor people also saw a surge evidently from people who registered for a state 

welfare card which increased from 13.65 million people to 20.105 million or up by 

47.25%.   

 

❖ The volatility of the Baht exchange rate is draining national reserves, as seen in the 

first nine months of 2022 when the Baht weakened by over 14.33%. 

 

❖ Tanit went on to say that the current flooding is adding to the burden on Thais and 

worsening the economy, so the government should launch another economic 

stimulus to help the battered economy. 

 

• Meanwhile government spokesman Anucha Burapachaisri said Prime Minister Prayut 

Chan-o-cha assigned all ministries at the cabinet meeting yesterday to propose new 

measures as "gifts" to the public for cabinet consideration by the middle of next month.  

 



 

 

❖ The new measures aim to encourage consumer spending to maintain the momentum 

of the economic recovery.  

 

❖ Anucha said in addition to stimulating spending, the proposals should reduce the 

cost of living for people and facilitate travel during the festive season. 

 

❖ Deputy Prime Minister Supattanapong Punmeechaow said the new measures are 

highly likely to include retreads of the Khon La Khrueng co-payment scheme, the 

Shop Dee Mee Khuen tax rebate scheme and the "We Travel Together" tourism 

stimulus campaign. 

 

• Santi Promphat, Deputy Minister of Finance, revealed the National Credit Bureau had 

proposed to the Cabinet to request all non-bank institutions with more than 10 million 

customers to become a member of the National Credit Bureau and report their loan issuance 

on a regular basis. 

 

❖ The National Credit Bureau also proposed reclassifying people on a blacklist either 

in the bank or non-bank systems immediately after they completed their repayment.   

 

❖ The Ministry of Finance is pressured to make this proposal after over one million 

debtors asked to be removed from the blacklist because they could not keep up with 

their repayments, forcing them to borrow from loan sharks. The Bank of Thailand 

(BOT) ordered that those who missed their repayments by more than 90 days be 

blacklisted. Now, there are over 60 million Thai people who must rely on loan 

sharks.   

 

❖ The Finance Ministry and the BOT will work together to actualize this change.  

_____________________________________________________________________________________ 

 

General News 

 

• Typhoon NESAT over the upper South China Sea was centered about 160 kilometers 

southeast of Hainan, China. It is expected to move through southern Hainan, China and 

will move to Tonkin Bay and upper Vietnam from 20-21 October.  

 

❖ Meanwhile, the moderate high-pressure system from China covers upper Thailand 

and the South China Sea will force the storm to decline rapidly affecting the upper 

country isolated light rain. 



 

 

 

 

 

Political News Headlines in Thai Media 

 

• The Bhumjaithai Party is approaching  Buddhipongse Punnakanta to help it receive more 

votes in Bangkok in the next general election, according to party leader Anutin 

Charnvirakul. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2417266/bhumjaithai-woos-

buddhipongse-to-solicit-votes-in-bangkok 

• The army will probe its internal lending system after a senior military officer was accused 

of swindling some of the system's funds. 

 

o Link- https://www.bangkokpost.com/thailand/general/2417341/army-loan-fund-

faces-probe 

 

• Serial petitioner Srisuwan Janya was assaulted, but not seriously injured, when he arrived 

to register a complaint against comedian Udom "Nose" Taepanich with police at the 

Central Investigation Bureau on Tuesday. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2417095/srisuwan-assaulted-

when-filing-complaint-against-comedian 

 

• The chairman of PTT’s board of directors, Thosaporn Sirisumphand, has stepped down 

due to political pressure, a source from Government House said on Tuesday. 
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o Link- https://www.nationthailand.com/thailand/politics/40021145 

 

• It was yet confirmed whether Russian President Vladimir Putin would attend the Asia-

Pacific Economic Cooperation (Apec) summit in Bangkok next month, Foreign Minister 

Don Pramudwinai said after the weekly cabinet meeting on Tuesday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2417121/putins-apec-summit-

attendance-not-confirmed 

 

• Sathit Pitutecha, deputy public health minister and deputy leader of the Democrat Party, 

has denied speculation he is defecting to the Bhumjaithai Party, or any other party. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2417035/sathit-denies-hes-

leaving-democrat-party 

 

• Senator Somchai Swangkarn yesterday called on the prime minister to order an 

investigation into the early release of former Democrat Party MP Khanchit Thapsuwan, 

who was freed from jail after almost eight years for masterminding a murder in 2011. 

 

o Link- https://www.bangkokpost.com/thailand/general/2417456/probe-call-after-

killer-mps-early-release 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• The founder of Thailand’s biggest wind power operator is seeking about $1.5 billion at a 

London fraud trial over allegations he was pressured to sell a large chunk of the firm just 

as he faced criminal charges in the country. 

 

o Link- https://www.bangkokpost.com/business/2417146/exiled-renewable-firm-

founder-nopporn-seeks-1-5bn-in-uk-fraud-case 

 

• China’s biggest airlines are planning more international flights, a sign that the 

government is aware of the country’s growing isolation as it persists with lockdowns and 

mass testing -- hallmarks of its Covid Zero policy. 

 

o Link- https://www.bangkokpost.com/business/2417011/china-southern-to-resume-

flights-to-bangkok 
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• The Thai cabinet approved 6.6 billion baht on Tuesday for the construction of two 

bridges, over Songkhla Lake to link Krasae Sin district with Khao Chaison district of 

Phatthalung, and the other to connect Lanta and Lanta Noi islands in the Andaman Sea, 

in the southern province of Krabi. 

 

o Link- https://www.thaipbsworld.com/thai-cabinet-approves-6-6bn-for-two-new-

bridges-in-the-south/ 

 

• The Rail Transport Department (RTD) has announced it will start offering free rides on a 

section of the Pink and Yellow monorail lines in December. 

 

o Link- https://www.nationthailand.com/thailand/general/40021139 

 

• A large portion of Thai consumers are willing to buy second-hand beauty products via 

social media channels due to the rising cost of living, a survey has found. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021142 

 

• Amazon Web Services (AWS), the world's largest cloud services provider, has 

announced an ambitious plan to invest more than $5 billion (roughly 190 billion baht) in 

Thailand over the next 15 years. 

 

o Link- https://www.nationthailand.com/business/corporate/40021144 

 

• SET-listed Energy Absolute (EA), a renewable energy and electric vehicle (EV) 

developer and operator, has launched an electric mini truck as the company continues to 

expand its business in the commercial EV category. 

 

o Link- https://www.bangkokpost.com/business/2417441/ea-rolls-out-ev-mini-truck 

 

• The cabinet on Tuesday agreed to a waiver of personal income tax for foreign actors and 

actresses for five years, aiming to generate more than 3.5 billion baht in revenue from 

investments in foreign film productions. 

 

o Link- https://www.bangkokpost.com/business/2417321/tax-waiver-for-foreign-actors 

 

• The government is planning to roll out a number of measures as "New Year gifts" at the 

end of the year, including an extension of the "Khon La Khrueng" co-payment scheme 

and the "Shop Dee Mee Khuen" tax rebate scheme. 

 

o Link- https://www.bangkokpost.com/business/2417411/new-stimulus-planned-in-

effort-to-keep-recovery-rolling 
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• The bank UOB has unveiled plans to refresh its brand in a bid to reinforce its long-term 

Asean strategy for a new era of banking. 

 

o Link- https://www.bangkokpost.com/business/2417546/uob-renews-brand-with-

focus-on-asean 

 

• Thailand's e-commerce is expected to post US$23 billion in gross merchandise value 

(GMV) this year, up 18% year-on-year, but the growth is much smaller than the previous 

year, weighed down by economic headwinds, according to a new survey by Facebook 

parent firm Meta and consultancy Bain & Company. 

 

o Link- https://www.bangkokpost.com/business/2417476/uneven-recovery-hinders-

sectors-growth 

 

• SET-listed energy conglomerate Bangchak Corporation (BCP) reported 3 billion baht 

worth of its debentures were issued yesterday to support working capital and new 

investments. 

 

o Link- https://www.bangkokpost.com/business/2417501/investors-snap-up-bcp-

debentures-on-pao-tang-app 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

 

• October 20, 2022 - The National Broadcasting & Telecommunication 

Commission (NBTC) could possibly look at approving or rejecting the planned merger of 

True Corporation Plc (TRUE) and Total Access Communications Plc (DTAC) after the 2 

firms announced their merger plans in November 2021. 

 

• October 21, 2022  - Export data for September (7.5% increase was recorded in 

August 2022) 

 

• October 21, 2022 - New vehicle sales (61.72% increase was seen in August 

2022) 

 

• October 27, 2022 - Industrial Production (14.52% increase was seen in August 

2022) 

 

• October 28, 2022 - Economic data for month of September to be revealed  
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     (Current Account was in deficit of US$3.5 bln in August) 

 

• November 1, 2022 – Opening of a 2/2022 session. 

 

• November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,590.36     +18.96 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
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Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on October 18 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

    
EP 5,500 4.4 Purchase 

EA 100,000 92.25 Sale 

ITEL 22,500,000 3.62 Purchase 

TRU 30,500 6.65 Sale 

    
 

                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  18 October 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 6,306.32 9.86 3,293.69 5.15 3,012.63 - 

Proprietary 

Trading 

5,619.72 8.79 6,120.02 9.57 -500.30 - 

Foreign Investor 34,727.14 54.29 34,307.52 53.63 419.62 - 

Local Individuals 17,315.02 27.07 20,246.97 31.65 -2,931.95 - 

http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/
https://www.set.or.th/set/xcalendar.do


 

 

Monthly Cumulative between  1-18 October 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 46,903.40 7.77 56,222.48 9.31 -9,319.08 - 

Proprietary Trading 51,104.34 8.47 52,592.75 8.71 -1,488.41 - 

Foreign Investors 309,796.53 51.32 317,722.70 52.63 -7,926.17 - 

Local Individuals 195,903.52 32.45 177,169.85 29.35 18,733.67 - 

Yearly Cumulative since 1 Jan -18 October  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,074,149.31 7.51 1,207,470.09 8.44 -

133,320.78 

- 

Proprietary 

Trading 

1,243,104.46 8.69 1,243,756.08 8.70 -651.62 - 

Foreign Investors 6,851,079.93 47.90 6,708,770.51 46.91 142,309.42 - 

Local Individuals 5,133,162.87 35.89 5,141,499.88 35.95 -8,337.01 - 

 

Total Trading Value    63,968.76  Million Baht  

 

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  

 
Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without the prior 

written permission. The opinions expressed are only those of the writer’s and is analysed based on the situation.  
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