
 

 

 

October 26, 2022  

Thai Enquirer News Summary 

 

Economic News 

 

• The Cabinet also agreed to let foreigners purchase houses and up to a rai of land provided 

they can show an investment of at least 40 million Baht. 

 

❖ The directive will be in effect for 5-years after it has been published in the Royal 

Gazette, which should be soon, the government said.  

 

❖ The proposal had been drawn up by the Interior Ministry in May with the aim of 

pulling in foreign investment and bringing foreigners with special expertise to 

Thailand. The Cabinet, however, spent months weighing the proposal and listening 

to opinions from several concerned agencies.  

 

❖ The directive allowing the purchase of a rai of land and houses will apply to wealthy 

expats, retirees, digital nomads who want to base themselves in Thailand and those 

with special expertise.  

 

❖ To be eligible, foreign citizens will be required to prove they have invested at least 

40 million Baht in Thailand and can maintain the investment for a minimum of 3-

years, starting from the day they submit an application for the purchase. 

 



 

 

 

➢ These investments can be in the form of government bonds or funds that are 

long-term in nature. 

 

❖ There are also restrictions on where the foreigners can buy such as Bangkok, 

Pattaya and not areas that are agricultural land. 

 

➢ These purchases can be made at housing projects that are selling single 

detached houses. 

 

• The Cabinet resolved to allow the Finance Ministry to provide loan guarantees worth 150 

billion baht to the Office of the Oil Fuel Fund. The loans are divided into eight phases to 

repay the loans the Oil Fuel Fund used to subsidize fuel prices. The fund is currently in 

negative territory of 125.69 billion Baht.  

 



 

 

• Prime Minister General Prayut Chan-o-cha posted his plan to assist the flood-affected 

people on his social media account “Prayut Chan-o-cha,” stating the Budget Bureau has 

established a 2023 expenditure budget, which is divided into 92.4 billion Baht for 

emergency budget and 2 billion Baht for central budget. 

 

❖ Any relevant agencies seeking funds to assist flood victims may request funds from 

these two budgets. Moreover, Gen Prayut also urged relevant agencies to propose 

plans to help flood victims to the Cabinet as urgently as possible.   

 

• True Move H Universal Communication Company Limited, a mobile arm of True, has 

submitted a filling to the Office of the Securities and Exchange Commission to inform 

about its plan to sell debentures worth up to 130 billion Baht between February 15-17, 

2023, after the National Broadcasting and Telecommunications Commission (NBTC) 

voted 3:2 to acknowledge a planned merger between True Corporation and Total Access 

Communications (DTAC). 

  

❖ Pisut Ngamvijitvong, senior director of Kasikorn Securities Analyst Department, 

stated that once the True-DTAC merger was completed, their debts would total 

more than 400 billion Baht, with True owing 370 billion Baht and DTAC owing 80 

billion Baht. 

 

❖ Sakon Varanyuwatana, chairman of Thailand's Trade Competition Commission 

(TCC), admitted that she did not know whether the TCC had the authority to 

intervene in the True-DTAC merger if the NBTC's conditions to regulate the 

merger were ineffective.  

 

❖ A long-term study of the business after the merger was required, Sakon stated. 

 

• Many Thai companies have started to report their Q3 2022 results and those that have come 

out so far are relatively very good  

 



 

 

❖ PTT Exploration & Production Plc (PTTEP) 

 

 
 

❖ Delta Electronics (Thailand) Plc (DELTA) 

 

 

 

 



 

 

 

Political News 

• 2014 coup leader Gen Prayut brainstormed with Gen Prawit and Gen Anupong Paochinda, 

Interior Minister, before yesterday’s meeting to discuss the opposition Move Forward 

Party's Progressive Liquor Bill, which would be considered in the 2nd and 3rd readings on 

November 2.   

 

❖ Initially, the three reportedly concluded that they did not want to pass the bill, citing 

concerns about illegal brewing, low-quality production, and uncontrollable sales of 

illegal liquor that would likely happen the same was as when liberalization of 

cannabis policy was passed. 

 

• Democrat party leader and current Minister of Commerce – Jurin Laksanawisit, has come 

out to say that his party was not going to support full liberalization of Cannabis as the bill 

is set to be presented to the parliament in this special session.  

 

❖ Jurin’s statement comes as opposition to total liberalization starts to take a foothold 

and many of those who supported the move in the initial stages have started to back 

out. 

 

❖ He said that the Democrat party was okay with ‘medical’ use but not for leisure. 

 

• Meanwhile all eyes are on the purported merger between the main opposition party Pheu 

Thai and the ruling coalition partner Palang Pracharath after Chonlanan Srikaew, the leader 

of the Pheu Thai Party, came out to announce three conditions for the PPRP to follow in 

order to close the deal, including a cessation of support for Prime Minister Gen Prayut 

Chan-o-cha. 

 

❖ However, Prasert Chantaruangthong, secretary-general of the Pheu Thai Party, said 

the merger was only Chonlanan’s idea, and it was still too soon to tell which party 

Pheu Thai would side with.  

 

❖ Pheu Thai aimed to win a landslide victory, so those who wished to partner with 

Pheu Thai needed to have the same values especially when it came to democracy. 

 

• Gen Prayut Chan-o-cha refused to give his comment to the press after he was inquired 

about the proposal of Rong Boonsuaykwan, Phalang Pracharat Party (PPRP) MP for 

Nakhon Si Thammarat province, to allow Gen Prawit Wongsuwan, leader of the PPRP, to 

take over as premier after Gen Prayut’s premier term ended after two years or ‘Half Prime 

Minister’ because as per the constitutional court he can only remain Prime Minister for half 



 

 

of the next term. Hearing this, Gen Prayut angrily shook his head and left for the House 

immediately.  

 

❖ Likewise, Gen Prawit, the man famous for borrowing millions of dollars worth of 

watches from his dead friends, avoided the press by leaving the Santi Maitri 

building through a back exit after yesterday’s meeting.  

 

❖ This left to Somsak Thepsutin, Justice Minister, to answer the question. He said the 

so-called joining hands with Pheu Thai party, came from those who wanted to 

undermine the PPRP. Gen Prayut would get to be a premier candidate or not was 

still a matter of discussion, Somsak stated.  

                

• Former prime minister in exile Thaksin Shinawatra who goes by the name “Tony 

Woodsome” promoted his new book “Thaksin Shinawatra Theory and Thought” during 

his CareTalk x Care Clubhouse discussion and commented on the 18th anniversary of the 

Tak Bai incident, saying he offered his deepest condolences to all the victims who died 18 

years ago. 

 

❖ When the crowd dispersing and arresting unfolded, Thaksin stated that he was 

playing golf, and that the ones who gave an order to disperse and arrest the 

protestors were the military officers who despised him. Thaksin shamed the terrible 

transportation of the arrested protestors as the cause of this incident.   

 

❖ As for the casualties, the former premier said it was Gen Prawit’s responsibility 

because he was the Commander-in-Chief of the Royal Thai Army at that time.  

 

❖ He went on to say that the military officers in the southern region needed to be more 

sympathetic with the locals.   

 

• Gen Prayut is facing a backlash stemming from his October 24 visit to Sing Buri province, 

where a group of dogs were seen anesthetized to prevent them from causing problems to 

Gen Prayut’s caravan. 

 



 

 

❖ Following the drama, Thanayot Nongbang, a livestock official of Sing Buri, came 

out to defend the Prime Minister, claiming only 12 dogs were anesthetized that day 

to protect the participants in Gen Prayut's meet and greet and the animals 

themselves. After one hour, the dogs could wake up and live normally. The official 

affirmed nobody ordered to anesthetize the dogs  

            

 

 

General News 

 

• The Meteorological Department predicts that Thailand will officially enter the cool season 

on October 29 and end in February 2023, with the lowest temperature at 8 degrees Celsius 

ranging from December to January. Bangkok’s temperature will hit the lowest at 17 

degrees Celsius. 

 

 

_____________________________________________________________________________ 

 

Political News Headlines in Thai Media 

 



 

 

• Prime Minister Prayut Chan-o-cha has kept tight-lipped on the main opposition Pheu 

Thai Party's indication that Gen Prawit Wongsuwon -- his deputy and leader of the 

Palang Pracharath Party (PPRP) -- could be someone it could do business with in forging 

an alliance after the next polls and not him. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2422488/prayut-ignores-pheu-

thai-speculation 

 

• The State Enterprises Workers Relations Confederation says a bill to amend the State 

Enterprise Labour Relations Act BE 2543 is unconstitutional. 

 

o Link- https://www.bangkokpost.com/thailand/general/2422473/labour-law-change-

illegal 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• Home Product Center Plc (HMPRO), a listed home decoration and improvement 

company, reported a revenue of 50.92 billion baht for the first 9 months of 2022, up 4.35 

billion Baht or 9.36% year-on-year. 

 

o Link- https://www.thaienquirer.com/45375/hmpro-made-4-5-billion-baht-in-profit-

during-the-first-9-months-of-2022-up-24-year-on-year/ 

 

• Thailand would need to adapt its geopolitical game and its economic revival plans after 

the conclusion of the Chinese Communist Party (CCP)’s 20th National Congress, 

whereas widely expected, President Xi Jinping secured a 3rd term as the CCP’s general 

secretary. 

 

o Link- https://www.thaienquirer.com/45368/opinion-thailand-needs-to-buck-up-its-

geopolitical-game-and-economic-masterplan-after-xi-takes-up-3rd-term/ 

 

• Thailand’s largest industrial conglomerate – Siam Cement Plc (SCC), is witnessing a 

sharp decline in its margins as the chemical spreads continues to dip prompting many to 

speculate that the planned initial public offering of its petrochemical business is set to be 

delayed until at least the next petrochemical upturn. 
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o Link- https://www.thaienquirer.com/45362/sccs-petrochemical-woes-continues-to-

haunt-its-earnings-as-analysts-slash-earnings-and-price-targets/ 

 

• The City Hall opposes early Green Line concession extension for Bangkok Mass Transit 

System plc (BTSC) and proposes the government pay for its extension routes or take over 

the entire system. 

 

o Link- https://www.bangkokpost.com/thailand/general/2422360/city-hall-opposes-

juntas-policy-on-green-line 

 

• Cabinet approves a plan to let foreigners buy 1 rai of land in Bangkok and Pattaya to help 

boost the economy by attracting wealthy international investors. 

 

o Link- https://www.bangkokpost.com/thailand/general/2422311/wealthy-foreigners-

given-new-pathway-to-buy-land-in-bangkok-pattaya 

 

• There is still flooding in 27 provinces, mainly in the Central Plains and the Northeast, and 

it is receding in most of these provinces, according to the Department of Disaster 

Prevention and Mitigation. 

 

o Link- https://www.bangkokpost.com/thailand/general/2422163/floods-still-in-27-

provinces 

 

• Siam Cement Group Packaging (SCGP), Thailand's leading packaging producer, unveiled 

a business expansion strategy emphasising mergers and innovation on Tuesday. 

 

o Link- https://www.nationthailand.com/business/corporate/40021376 

 

• The Apec Business Advisory Council (Abac) chairman said the five points on the Asia-

Pacific Economic Cooperation (Apec) Economic Leaders’ Meeting agenda would bring 

topics like inflation, food insecurity and climate change to the forefront. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021380 

 

• Thailand has the highest income inequality in east Asia, with rural households bearing the 

brunt of poverty challenges, according to a new report by the World Bank. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021361 
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• Market analysts believe all telecom operators should benefit from a merger of True 

Corporation and Total Access Communication (DTAC). 

 

o Link- https://www.bangkokpost.com/business/2422518/brokerages-bullish-on-

proposed-merger 

 

• Thai Airways International (THAI) will sign a lease agreement for two Airbus A350-900 

aircraft for use beginning from January next year, Suvadhana Sibunruang, THAI acting 

chief executive officer, said on Tuesday. 

 

o Link- https://www.bangkokpost.com/business/2422448/thai-airways-to-lease-2-

airbus-jets 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

 

• October 21, 2022  - Export data for September (7.5% increase was recorded in 

August 2022) 

 

• October 21, 2022 - New vehicle sales (61.72% increase was seen in August 

2022) 

 

• October 27, 2022 - Industrial Production (14.52% increase was seen in August 

2022) 

 

• October 28, 2022 - Economic data for month of September to be revealed  

     (Current Account was in deficit of US$3.5 bln in August) 

 

• November 1, 2022 – Opening of a 2/2022 session. 

 

• November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

https://www.bangkokpost.com/business/2422518/brokerages-bullish-on-proposed-merger
https://www.bangkokpost.com/business/2422518/brokerages-bullish-on-proposed-merger
https://www.bangkokpost.com/business/2422448/thai-airways-to-lease-2-airbus-jets
https://www.bangkokpost.com/business/2422448/thai-airways-to-lease-2-airbus-jets


 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,600.66     +9.34 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on October 25 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 
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Stock Code Volume Value Action  

 

 

EP 6,200 4.34 Purchase 

    
 

                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  25 October 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 3,421.06 5.29 5,447.58 8.43 -2,026.52 - 

Proprietary 

Trading 

5,634.90 8.72 5,680.15 8.79 -45.26 - 

Foreign Investor 34,919.14 54.04 32,644.45 50.52 2,274.69 - 

Local Individuals 20,647.41 31.95 20,850.33 32.26 -202.92 - 

Monthly Cumulative between  1-25 October 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 60,101.02 7.21 71,543.82 8.58 -11,442.80 - 

Proprietary Trading 72,077.12 8.64 73,711.84 8.84 -1,634.72 - 

Foreign Investors 436,660.31 52.36 438,365.82 52.56 -1,705.51 - 

Local Individuals 265,186.19 31.80 250,403.16 30.02 14,783.03 - 

Yearly Cumulative since 1 Jan -25 October  2022 
   

                                                                                                                                    Unit: M.Baht 

https://www.set.or.th/set/xcalendar.do


 

 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,087,346.93 7.48 1,222,791.43 8.41 -

135,444.50 

- 

Proprietary 

Trading 

1,264,077.24 8.70 1,264,875.18 8.70 -797.93 - 

Foreign Investors 6,977,943.71 48.02 6,829,413.63 47.00 148,530.08 - 

Local Individuals 5,202,445.54 35.80 5,214,733.19 35.88 -12,287.65 - 

 

Total Trading Value    64,623.11  Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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