
 

 

 

October 27, 2022  

Thai Enquirer News Summary 

 

Economic News 

• Supattanapong Punmeechaow, Energy Minister, revealed that the Energy Ministry would 

try to cap the diesel price and assist two groups of household electricity users including 

those using less than 300 units per month and those using between 300-500 units per month 

as a New Year gift. 

 

❖ According to the ministry, the first group would pay the same rate for the fuel tariff, 

while the second would pay in steps.  

 

❖ The policy will expire at the end of this year, and whether it will be extended or 

not will be discussed once the Energy Regulatory Commission (ERC) announces 

the new fuel tariff rate for January to April 2023 in early December 2022. 

 

• Watchara Phetthong, a former Democrat MP, petitioned Gen Prayut to review the 

Cabinet's October 25 resolution, which grants foreigners who invest more than 40 million 

Baht in Thailand for more than three years the right to buy land in the country. 

 

❖ He said the new law would deprive Thai people of their right to occupy or 

purchase land in their own country, given that foreign investors are far more 

financially capable than Thais. The former MP wished the Cabinet would listen to 

his concern and review the law so that they would not be stigmatized as sellers of 

their own nation. 



 

 

  
• Atthawit Suwanphakdi, deputy leader of the Kla Party, commented on the Cabinet’s 

approval of the Oil Fuel Fund to grant a loan of 150 billion Baht with a 7-year repayment 

period, saying every citizen needed to pay for this new debt every time they filled up their 

petrol tanks in their vehicles. 

 

❖ Yet, the oil refineries were making unreasonable profits because they were 

concealing their true refining margin beneath the exemplified margin they took 

from the difference between the Dubai crude oil price and the Singapore refined oil 

price, according to Atthawit.   

 

❖ He continued that the government was too afraid to step in to control the refineries, 

forcing the Oil Fuel Fund to have to make more loans. Atthawit also questioned the 

Energy Ministry's policy of requesting a 24 billion Baht donation from refineries, 

which has yet to succeed.  

 

 

• Thailand’s exports continued to remain robust and expanded by as much as 7.8% beating 

market expectations despite the adverse global economic environment the Ministry of 

Commerce announced. 

 

❖ The Ministry of Commerce said that the country’s exports expanded by 7.8% year-

on-year to US$24.91 billion in September, beating market expectations of 4.3-4.4%. 

For the first 9 months of 2022, exports expanded by 10.6% year-on-year, reaching 

$221.36 billion.  

 

❖ Imports expanded by 15.6% year-on-year to $25.77 billion in September, 

contributing to a trade deficit of $853.2 million for September. For the first 9 months 

of 2022, imports expanded by 20.7% to $236.35 billion, contributing to a trade 

deficit of $14.98 billion for the same period of time.  

 

❖ The expansion in September was mainly thanks to the exports of automobiles, 

computers and electronic appliances which continued to expand and the global 

shortage of microchips is beginning to ease.  



 

 

 
 

• Jakkaphong Jakrajutatip, chief executive of JKN Global Media (JKN), announced her 

company’s 100% acquisition of Miss Universe Organization: MUO for 800 million Baht 

after a four-month negotiation, causing JKN’s stock to soar by 0.66 Baht to close at 4.46 

Baht or 17.37%. 

 

❖ More than 296 million shares were traded worth more than 1.3 billion Baht. 

 

 



 

 

• Siam Cement Plc (SCC) reported its Q3 2022 results that were disappointing as it saw its 

profits drop by as much as 75% Quarter-on-Quarter and 64% Year-on-Year amid continued 

decline in petrochemical spreads. 

 

❖ The company’s earnings are likely not to recovery anytime soon as more than 50% 

of the company’s earnings are derived from petrochemical sector. 

 

https://www.thaienquirer.com/45434/siam-cement-reports-disappointing-q3-

earnings-amid-decline-in-petrochemical-spreads/  

 

 

Political News 

• Reports that Prime Minister General Prayut Chan-o-cha wanted the coalition partners to 

dump the Progressive Liquor Bill, which will enter the 2nd and 3rd readings on November 

2, has riled the Move Forward Party that is currently on its intense campaign rally to canvas 

votes.     

 

❖ Pita Limjaroenrat, leader of the Move Forward, wrote on his social media account 

five reasons why the House should pass the liquor bill, including:  

 

➢ The bill will boost agricultural processing.  

➢ Distribution of rights and income. 

➢ The bill will promote rural food tourism.  

➢ The state will gain more tax money worth more than 400 million Bath per 

year from 7,255 tambons.  

➢ The bill will demonopolize liquor production.  

 

❖ “Japan's liquor market is worth 200 billion Baht, the same as Thailand's, but Japan 

has over 50,000 liquor brands, while Thailand only has 10. This represents a 

monopoly on the Thai market, which limits opportunities for newcomers," Pita said, 

urging citizens to share his words in order to persuade every legislator to pass the 

bill. 

https://www.thaienquirer.com/45434/siam-cement-reports-disappointing-q3-earnings-amid-decline-in-petrochemical-spreads/
https://www.thaienquirer.com/45434/siam-cement-reports-disappointing-q3-earnings-amid-decline-in-petrochemical-spreads/


 

 

 

• Srettha Thavisin, the rumoured Prime Minister candidate for Pheu Thai party, has also 

come out to make a statement that he supports this move of liberalization as it helps build 

the industry like what has happened in Japan and in Mexico. 

 

❖ Srettha, who is the CEO of Sansiri Plc, came out to say that Japan today has 1,000’s 

of Sakes and Mexico has a wide array of tequila due to the fact that it opened its 

liquor operations and Thailand should undertake similar action. 

 

 
 

• The government whip will convene on October 31 to discuss the House meeting on 

November 2-4, said Nirote Sunthornlekha, government chief whip and MP of the Palang 

Pracharath Party (PPRP) for Nakhon Sawan province. 

 

❖ Nirote added that the government whip would not look into the Progressive Liquor 

Bill or the Cannabis and Hemp Bill, which reports said would be dumped in the 3rd 

reading, because both bills had already been examined by the special committee 

and did not come from the government.     



 

 

 

❖ It is still unclear if the government whip will discuss the voting direction in the 

coming meeting.  

 

• Meanwhile Anutin Charnvirakul, Public Health Minister and leader of the Bhumjai Thai 

Party, insisted that some parties were planning to decelerate the consideration of the 

Cannabis and Hemp Bill on the 2nd reading on November 2 even if the bill had already 

been expanded to 90 sections by other parties. 

   

❖ Then, Anutin stated the bill would be dumped as the election approached, which 

was only a political chess match.   

 

• Parit Wacharasindhu, policy campaign manager for the Move Forward Party, insisted that 

his party would continue to push for the amendment of Article 112 although many parties 

have publically declared their dissents. Parit suggested three changes to Article 112. 

➢ Reduce the penalty, which is currently as harsh as manslaughter, from 3-15 

years in prison to no more than 1 year in prison or a fine of up to 300,000 

Baht.  

 

➢ Determine the plaintiff so that not everyone could go around accusing 

someone of violating Article 112. 

 

➢ Establish a clear boundary for the enforcement of Article 112. 

 

❖ He added that Move Forward would announce eight out of nine campaigns on 

November 5 namely “Progressive Thai Welfare,” which stood for universal welfare 

from birth to old age.   

 

• Chuwit Kamolvisit, former party-list MP, held a press conference to expose that the busted 

Chinese-run karaoke bar in Bangkok’s Yan Nawa district where many drugs were found 

along with over two hundred Chinese partygoers was linked to transnational crime gangs 

with ties to police and politicians.  

 

❖ He said there were many other similar pubs scattered in Sutthisan, Ratchadaphisek, 

Rama 3, Ekkamai, RCA, and Rama 9.  

 

❖ The former party-list warned Deputy Prime Minister General Prawit Wongsuwan 

to be careful of those around him as they wanted to take benefits from him. 

 

❖ When asked who that person was, Chuwit pulled out a bag of heroin-like dust and 

said, “A person who said this was flour. 



 

 

 
❖ He went on to say that he would give all evidence to Assistant national police chief 

Pol. Gen. Surachet Hakpal to investigate the case. Reports said Pol. Gen. Surachet 

already discussed this issue with Gen Prayut for 30 minutes.  

_____________________________________________________________________________ 

 

Political News Headlines in Thai Media 

 

• A Move Forward Party MP has warned the government to keep its hands off a bill 

seeking to liberalise the liquor industry amid reports of attempts to shoot it down in 

parliament. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2423456/dont-touch-liquor-

bill-mp 

 

• Thailand’s first act to outlaw torture and enforced disappearance has been published in 

the Royal Gazette and will take effect after 120 days. 

 

o Link- https://www.nationthailand.com/thailand/politics/40021414 

 

• The Krue Se and Tak Bai massacres in Thailand’s south in 2004, during Prime Minister 

Thaksin Shinawatra’s administration, are set to be revisited in the trial in the Criminal 

Court of a libel case, filed by the fugitive former prime minister against House Speaker 

Chuan Leekpai. 

 

o Link- https://www.thaipbsworld.com/tak-bai-and-krue-se-incidents-to-be-raised-in-

thaksins-libel-trial-against-house-speaker/ 

 

• Deputy Prime Minister Prawit Wongsuwon declined to comment yesterday in response to 

a claim by fugitive former prime minister Thaksin Shinawatra, who said Gen Prawit must 

know how many families of those who died in the Tak Bai tragedy in Narathiwat 18 

years ago have been compensated. 

 

https://www.bangkokpost.com/thailand/politics/2423456/dont-touch-liquor-bill-mp
https://www.bangkokpost.com/thailand/politics/2423456/dont-touch-liquor-bill-mp
https://www.nationthailand.com/thailand/politics/40021414
https://www.thaipbsworld.com/tak-bai-and-krue-se-incidents-to-be-raised-in-thaksins-libel-trial-against-house-speaker/
https://www.thaipbsworld.com/tak-bai-and-krue-se-incidents-to-be-raised-in-thaksins-libel-trial-against-house-speaker/


 

 

o Link- https://www.bangkokpost.com/thailand/general/2423466/thaksin-prawit-at-

odds-over-tak-bai 

 

• Prayat Puangjumpa, a former deputy secretary-general of the National Counter-

Corruption Commission (NACC), has been charged by the commission with being 

unusually rich, said Niwatchai Kasemmongkol, its secretary-general. 

 

o Link- https://www.bangkokpost.com/thailand/general/2423506/ex-nacc-deputy-chief-

hit-with-unusual-wealth-rap 

 

• Political activist Srisuwan Janya filed a complaint with the National Anti-Corruption 

Commission (NACC) yesterday against executives of the Department of Groundwater 

Resources over alleged irregularities in the bidding for well-drilling projects. 

 

o Link- https://www.bangkokpost.com/thailand/general/2423411/srisuwan-wants-well-

bids-probed 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• Thailand’s exports continued to remain robust and expanded by as much as 7.8% beating 

market expectations despite the adverse global economic environment the Ministry of 

Commerce announced. 

 

o Link- https://www.thaienquirer.com/45427/thai-exports-surge-by-7-8-in-sept-despite-

global-economic-slowdown-target-for-fy-2022-raised-to-8-yoy-rise/ 

 

• Thailand is reintroducing a measure to allow rich foreigners to own no more 1 rai (0.395 

acres) of land for residential purposes in a bid to gain more investments, but some experts 

want the minimum investment to increase. 

 

o Link- https://www.thaienquirer.com/45413/private-sector-calls-for-raising-the-bar-

for-foreign-land-ownership-as-bill-awaits-approval-from-parliament/ 

 

• Reports emerge that Polyplex (Thaialnd) Plc (PTL)’s parent company Polyplex 

Corporation is being bought out by United States based Bain Capital, a move that may 

have an impact on the Thai based entity as well. 

https://www.bangkokpost.com/thailand/general/2423466/thaksin-prawit-at-odds-over-tak-bai
https://www.bangkokpost.com/thailand/general/2423466/thaksin-prawit-at-odds-over-tak-bai
https://www.bangkokpost.com/thailand/general/2423506/ex-nacc-deputy-chief-hit-with-unusual-wealth-rap
https://www.bangkokpost.com/thailand/general/2423506/ex-nacc-deputy-chief-hit-with-unusual-wealth-rap
https://www.bangkokpost.com/thailand/general/2423411/srisuwan-wants-well-bids-probed
https://www.bangkokpost.com/thailand/general/2423411/srisuwan-wants-well-bids-probed
https://www.thaienquirer.com/45427/thai-exports-surge-by-7-8-in-sept-despite-global-economic-slowdown-target-for-fy-2022-raised-to-8-yoy-rise/
https://www.thaienquirer.com/45427/thai-exports-surge-by-7-8-in-sept-despite-global-economic-slowdown-target-for-fy-2022-raised-to-8-yoy-rise/
https://www.thaienquirer.com/45413/private-sector-calls-for-raising-the-bar-for-foreign-land-ownership-as-bill-awaits-approval-from-parliament/
https://www.thaienquirer.com/45413/private-sector-calls-for-raising-the-bar-for-foreign-land-ownership-as-bill-awaits-approval-from-parliament/


 

 

 

o Link- https://www.thaienquirer.com/45378/polyplexs-parent-firm-up-for-sale-

prompting-speculation-of-a-tender-offer-with-a-possible-deal-likely-by-year-end/ 

 

• OSLO: Norway's Telenor called on Wednesday for clarification from Thailand's 

telecommunications regulator on conditions imposed on a merger deal between its DTAC 

and rival True Corporation. 

 

o Link- https://www.bangkokpost.com/business/2423286/telenor-calls-for-clarity-on-

telecom-merger-conditions 

 

• Bangkok Governor Chadchart Sittipunt said on Wednesday he would ask the Mass Rapid 

Transit Authority of Thailand (MRTA) to take over two electric train projects. 

 

o Link- https://www.nationthailand.com/thailand/general/40021412 

 

• The domestic automotive market has grown 19 per cent year on year in the first nine 

months of 2022 with total sales of 633,687 vehicles, in line with the continuous recovery 

of the economy from the impact of the Covid-19 pandemic. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021413 

 

• Thailand aims to surpass Germany and United States as world leader in pet food exports 

after seeing an over 34 per cent growth year on year in the first nine months of 2022. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021407 

 

• The Federation of Thai Industries (FTI) and the Thai Chamber of Commerce (TCC) 

welcomed Xi Jinping retaining the post of Chinse president for a third term, saying it 

would lead to a continuity in policies that would benefit Thai businesses. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021403 

 

• The Thailand Consumers Council (TCC) on Wednesday asked the House committee on 

corruption prevention and suppression to probe alleged law breaking by the telecom 

watchdog over the planned merger of two telecom giants. 

 

o Link- https://www.nationthailand.com/business/corporate/40021398 

 

https://www.thaienquirer.com/45378/polyplexs-parent-firm-up-for-sale-prompting-speculation-of-a-tender-offer-with-a-possible-deal-likely-by-year-end/
https://www.thaienquirer.com/45378/polyplexs-parent-firm-up-for-sale-prompting-speculation-of-a-tender-offer-with-a-possible-deal-likely-by-year-end/
https://www.bangkokpost.com/business/2423286/telenor-calls-for-clarity-on-telecom-merger-conditions
https://www.bangkokpost.com/business/2423286/telenor-calls-for-clarity-on-telecom-merger-conditions
https://www.nationthailand.com/thailand/general/40021412
https://www.nationthailand.com/thailand/economy/40021413
https://www.nationthailand.com/thailand/economy/40021407
https://www.nationthailand.com/thailand/economy/40021403
https://www.nationthailand.com/business/corporate/40021398


 

 

• Thai firm JKN Global Group (JKN) secured the rights to the Miss Universe pageant in a 

bid to strengthen its business and become a “global content commerce company”. 

 

o Link- https://www.nationthailand.com/business/corporate/40021399 

 

• PTTEP further expands its investment in the United Arab Emirates (UAE) by acquiring 

25% participating interest in the Sharjah Onshore Area A from Eni. The investment is 

PTTEP’s fifth project in the UAE as the company continues to strengthen presence and 

growth in the petroleum prolific area in the Middle East. 

 

o Link- https://www.nationthailand.com/pr-news/business/corporate/40021404 

 

• Salaries in Thailand are expected to rise an inflation-adjusted 2.2% next year, the eighth 

highest in the world, a survey shows. 

 

o Link- https://www.bangkokpost.com/business/2423198/salaries-seen-rising-2-2-in-

real-terms-in-2023-above-global-average 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

 

• October 27, 2022 - Industrial Production (14.52% increase was seen in August 

2022) 

 

• October 28, 2022 - Economic data for month of September to be revealed  

     (Current Account was in deficit of US$3.5 bln in August) 

 

• November 1, 2022 – Opening of a 2/2022 session. 

 

• November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

https://www.nationthailand.com/business/corporate/40021399
https://www.nationthailand.com/pr-news/business/corporate/40021404
https://www.bangkokpost.com/business/2423198/salaries-seen-rising-2-2-in-real-terms-in-2023-above-global-average
https://www.bangkokpost.com/business/2423198/salaries-seen-rising-2-2-in-real-terms-in-2023-above-global-average


 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,596.46     -4.20 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on October 26 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

 

Stock Code Volume Value Action  

 

    
BOFFICE 40,000 7.94 Purchase 

CMO 71,300 4.03 Purchase 

DEMCO 1,500 4 Sale 

TKC 20,000 20 Purchase 

    
 

                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  26 October 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 4,435.65 7.32 5,497.13 9.07 -1,061.48 - 

Proprietary 

Trading 

5,821.99 9.61 5,226.61 8.63 595.38 - 

Foreign Investor 30,813.15 50.86 29,965.43 49.46 847.72 - 

Local Individuals 19,513.73 32.21 19,895.36 32.84 -381.62 - 

Monthly Cumulative between  1-26 October 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 64,536.67 7.21 77,040.94 8.61 -12,504.27 - 

Proprietary Trading 77,899.11 8.71 78,938.45 8.82 -1,039.34 - 

Foreign Investors 467,473.46 52.25 468,331.26 52.35 -857.79 - 

Local Individuals 284,699.92 31.82 270,298.52 30.21 14,401.41 - 

https://www.set.or.th/set/xcalendar.do


 

 

Yearly Cumulative since 1 Jan -26 October  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,091,782.58 7.48 1,228,288.56 8.42 -

136,505.97 

- 

Proprietary 

Trading 

1,269,899.24 8.70 1,270,101.78 8.70 -202.55 - 

Foreign Investors 7,008,756.86 48.03 6,859,379.07 47.01 149,377.79 - 

Local Individuals 5,221,959.27 35.79 5,234,628.55 35.87 -12,669.27 - 

 

Total Trading Value    60,585.90   Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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