
 

 

 

October 31, 2022  

Thai Enquirer News Summary 

 

Political News 

• The government whip will convene today to discuss the imminent house meeting to 

consider the Progressive Liquor Bill, which sought to amend the Excise Tax Act, and the 

Cannabis and Hemp Bill. 

 

❖ Chinnawan Boonyakiat, Democrat MP for Nakhon Si Thammarat province and 

deputy chief whip for the government, said in theory the government whip would 

usually agree with the majority of the legislative vetting committee, but each MP 

also had their own right not to follow the committee.   
 

❖ Somkid Chuakong, Pheu Thai MP for Ubon Ratchathani province who serves as a 

deputy chief whip for the opposition, said Chuan Leekpai, House Speaker, called 

for a meeting between the government and the opposition whips today.  

 

❖ He added Pheu Thai would scrap the Cannabis and Hemp Bill as the bill was not 

circumspect, given that many kids could easily get their hands on cannabis 

nowadays.  

 

• Chonlanan Srikaew, leader of Pheu Thai in Nan province, predicted that the government 

would most likely decide to dissolve the house on December 24, given that it was the 

moment when the government had the most leverage because the election law was still 

incomplete, allowing the government to remain in power.  



 

 

 

❖ At the same time, the government was in a hurry to launch measures, which 

Chonlanan said was an attempt to canvas votes. 

 

❖ The Pheu Thai leader proclaimed that Pheu Thai would announce three prime 

minister candidates immediately after the government decided to dissolve the 

house.   

 

• Sutham Sangprathum, a member of the Pheu Thai Party, stated that the coalition partners' 

stability was trembling, which was a ticking bomb that would eventually result in a house 

dissolution, beginning with the November 1 house meeting. 

 

❖ As for Trairong Suwankiri who defected from Democrat to side with Gen Prayut, 

Sutham said it was not a surprise as Trairong allegedly conspired with Prayut to 

establish the People's Democratic Reform Committee (PDRC) to pave a way for 

Prayut to seize power in the 2014 coup, causing Democrat party’s ratings to slump. 

He added that whether the Ruam Thai Sang Chart Party would be a success or not 

depended on the election. 

 

❖ Meanwhile Jurin Laksanawisit, leader of the Democrat and Commerce Minister, 

affirmed that it was normal for MPs to switch parties in the wake of the election. 

However, he suggested people not vote for a party filled with defecting MPs. 

 

• A pollster, Super Poll, released a survey result collected from October 26-29 from 2,016 

people of all professions across the country. 

 

❖ In response to who they choose to be a suitable political leader who stands above 

social conflicts, the respondents said: 

 

➢ 35.8%: Anutin Charnvirakul, Public Health Minister and leader of the 

Bhumjai Thai Party 

➢ 29.7%: General Prayut Chan-o-cha, Prime Minister  

➢ 6.3%: Paethongtarn Shinawatra, Pheu Thai’s prime minister candidate 

➢ 5.8%: Pita Limjaroenrat, leader of the Move Forward Party 

➢ 5.6%: General Prawit Wongsuwan, leader of the Palang Pracharath Party 



 

 

 

 

❖ Meanwhile, another pollster, NIDA Poll, released a poll result gathered from 2,000 

voters aged above 18 years old in Bangkok from October 21-27.   
 

❖ In response to who they want to vote for to become the next prime minister, the 

respondents said: 

 

➢ 20.40%: Pita Limjaroenrat 

➢ 15.20%: General Prayut Chan-o-cha 

➢ 14.10%: Paethongtarn Shinawatra  
➢ 12.20%: still cannot decide 

➢ 7.70%: Khunying Sudarat Keyuraphan 

 

❖ Anutin Charnvirakul, who was placed top on Super Poll, fell to the bottom on 

NIDA Poll.   



 

 

 

_____________________________________________________________________________ 

 

Economic News 

 

• The Cabinet’s resolution to allow foreigners to buy and own land in Thailand is strongly 
opposed by many parties including the 2nd largest opposition party Move Forward.  
 

❖ Wiroj Lakkhanaadisorn, chairman of Move Forward's strategic committee, said he 

was unconcerned about foreigners owning land because many already did so 

through nominees; however, he was more concerned that Thai people would have 

to buy land at a higher price and that some foreign investors might take advantage 

by disguising as a real estate company to take revenue out of Thailand.  
 

❖ On Saturday the opposition Pheu Thai Party voiced its strong to the government’s 

plan to allow certain foreigners to buy up to 0.16 hectares (one rai) of land for 

residential purposes, hoping that the scheme will  boost foreign investment and 

spur the economy. 

 

❖ In its statement, the Pheu Thai Party warned that the foreign ownership of land will 

have extensive implications for the Thai people, at a time when many do not have 

a house or a piece of land of their own.  

 

➢ Thai people will have to pay more to buy land, because this policy of 

allowing foreigners to buy land in Thailand will lead to speculation. 

 



 

 

• Jatuporn Prompan, co-leader of the Kana Lomruam Prachachon protest group, came out to 

oppose the Cabinet’s resolution to allow foreigners who invested more than 40 million 

Baht in Thailand more than 3-years to buy and own one rai of land, saying he would file 

an objection at the Government House today. 

 

❖ Then on November 2, Jatuporn would file a petition letter with the Royal Thai 

Army to urge the military to defend the country and on November 4, he would 

petition the Office of the National Anti-Corruption Commission (NACC) to issue 

a warning to warn the government not to sell land to foreigners, citing this idea 

was even worse than Gen Prayut’s 8-year premiership term.   

 

• Krisada Chinavicharana, permanent secretary of the Minister of Finance, said there were 

many capital sources such as the national oil and gas conglomerate PTT Plc to empower 

the rehabilitation of the embattled national carrier – Thai Airways International Plc 

(THAI), thus the carrier did not need to sell its stakes held by the Finance Ministry, adding 

that the rehabilitation cost was only 10 billion Baht.  

 

❖ A well-informed source from the Finance Ministry said the ministry never planned 

to sell its stakes in THAI as the carrier is currently in rehabilitation. 

 

❖ Previously, the Finance Ministry planned to have the subsidiaries of state 

enterprises such as Dhanarak Asset Development buy THAI’s stake. 

 

• The operator of the popular shuttle boat service on Bangkok's Saen Saeb Canal will raise 

fares by one baht, starting on November 1. 

 

❖ The Family Transport Company put up signs at its piers announcing that the high 

price of diesel had prompted it to raise fares by one baht to 12 Baht, 14 Baht, 16 

Baht, 18 Baht, 20 baht and a maximum 22 Baht for the full trip from end to end. 

 

❖ It said the rise was permitted by the Marine Department’s June 9 announcement 

on fare-capping. The new fare rate is based on a diesel price of 31 to 33 Baht per 

litre.  

 

❖ The Family Transport Co said the current diesel price is even higher, at 34.94 Baht 

per litre. The company said it would lower fares immediately if it receives a fuel 

subsidy from the government or if the diesel price falls. 

 

 

General news  



 

 

 

• At least one Thai was among the 151 people killed in a Halloween stampede in Seoul on 

Saturday night, the Royal Thai Embassy in South Korea reported on Sunday. 

 

❖ In a Facebook announcement posted at noon, the embassy said it had received a 

report from South Korean police that at least one Thai national was killed in the 

crush.  The embassy said it was coordinating with South Korean police for more 

information on the Thai casualty so that it could inform the victim’s family as soon 

as possible.  

 

❖ South Korea's fire department told AFP news agency that 19 of the 151 people 

killed during the incident were foreigners. Yonhap news agency added that 

nationals from Iran, Uzbekistan, China and Norway were among the dead. 

            

_____________________________________________________________________________ 

 

Political News Headlines in Thai Media 

 

• The ruling Palang Pracharath Party (PPRP) faces a probe that could result in its 

dissolution after a key party figure admitted the party accepted a donation from the 

alleged owner of a Bangkok pub raided early this week. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2425162/pprp-received-cash-

from-drugs-pub-boss 

 

https://www.bangkokpost.com/thailand/politics/2425162/pprp-received-cash-from-drugs-pub-boss
https://www.bangkokpost.com/thailand/politics/2425162/pprp-received-cash-from-drugs-pub-boss


 

 

• Several politicians in the ruling Palang Pracharath Party (PPRP) are believed to be 

jumping ship in anticipation of a better chance of winning in the next election. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2425362/bhumjaithai-draws-

admirers 

 

• Pita Limjaroenrat, the Move Forward Party leader, is most favourite among Bangkok 

people for the post of prime minister, followed by Gen Prayut Chan-o-cha, the current 

prime minister, in an opinion survey by the National Institute of Development 

Administration, or Nida Poll. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2425897/bangkok-people-

favour-mfps-pita-for-pm-nida-poll 

 

• The opposition will postpone its plan to file a motion for a general debate in parliament to 

the middle of next month to pave the way for an urgent motion on the child daycare 

centre massacre in Nong Bua Lam Phu. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2425604/opposition-seeks-

daycare-centre-massacre-debate 

 

• Gen Prayut Chan-o-cha is keeping tight-lipped about his political future although the Sept 

30 Constitutional Court ruling allows him to stand for re-election and serve what remains 

of his eight-year premiership. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2425719/prayuts-plans-still-a-

mystery 

 

• Businessman Chaiyanat Kornchayanant, who donated 3 million baht to the Palang 

Pracharath Party, has denied involvement in the Yannawa pub, where 104 customers, 

mostly Chinese nationals, tested positive for drugs during a police raid. 

 

o Link- https://www.bangkokpost.com/thailand/general/2425594/businessman-denies-

yannawa-pub-connection 

 

• An academic is urging the government to review its liquor bill and implement regulations 

that make liquor stalls, restaurants or pubs liable for injuries caused by their patrons, such 

as drunk drivers. 

 

o Link- https://www.bangkokpost.com/thailand/general/2425694/homebrew-bill-needs-

new-look-scholar-says 
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• Deputy Prime Minister Prawit Wongsuwan will call a meeting with relevant state 

agencies next week to take tougher action against online crimes as the problem appears to 

be worsening. 

 

o Link- https://www.nationthailand.com/thailand/general/40021526 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• The Ministry of Finance’s Fiscal Policy Office (FPO) slightly downgrades its gross 

domestic product (GDP) forecast for the year to 3.4% from 3.5%, citing lower-than-

expected private investment from higher production costs. 

 

o Link- https://www.thaienquirer.com/45514/fpo-lowers-gdp-projection-for-2022-

amid-uncertain-global-economic-environment-and-falling-private-investment/ 

 

• Partnerships and mergers set to drive firm's rapid expansion. 

 

o Link- https://www.bangkokpost.com/business/2425347/jay-mart-rebrands-amid-

breakneck-growth 

 

• About 4.4 million Thai nationals are living below the poverty line now, dropping from 

4.7 million during the Covid-19 crisis, the National Economic and Social Development 

Council (NESDC). 

 

o Link- https://www.nationthailand.com/thailand/economy/40021531 

 

• Aurora Design Plc, a jewellery manufacturing company, is planning to list on the Stock 

Exchange of Thailand by offering 334 million of its shares in an initial public offering 

(IPO).  

 

o Link- https://www.bangkokpost.com/business/2425342/aurora-ipo-plan-given-a-

green-light 

 

• A police colonel and two officials at the Ministry of Commerce were arrested by police 

from the Cyber Crime Investigation Bureau (CCIB) for allegedly supplying the personal 

information of over 1,000 people to a Chinese-operated call centre scam gang. 
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o Link- https://www.thaipbsworld.com/3-thai-officials-arrested-for-selling-personal-

information-of-over-1000-people-to-call-centre-gang/ 

 

• The Thai economy is showing signs of improvement with the gross domestic product 

rising 2.4 per cent year on year in the first half of 2022. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021478 

 

• Taxi drivers at Suvarnabhumi airport are demanding the airport raise service fees and 

fares to lure back drivers to solve the problem of a taxi shortage. 

 

o Link- https://www.bangkokpost.com/thailand/general/2425784/suvarnabhumi-

airports-plan-to-lure-back-taxis 

 

• RANONG: A group of 189 Myanmar nationals who had entered Thailand illegally to 

find jobs were sent back to their homeland from this southern coastal province on Friday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2425394/189-illegal-myanmar-

migrants-deported-from-ranong 

 

• Former finance minister Suchart Thadadamrongvej, who was once Pheu Thai Party 

leader, condemned the government for letting rich foreigners buy up land in Thailand. 

 

o Link- https://www.nationthailand.com/thailand/politics/40021557 

 

• The government has defended a bill to allow foreigners categorised under four specific 

groups to apply for permission to buy up to 1 rai of land on the condition they invest at 

least 40 million baht each for at least three years. 

 

o Link- https://www.bangkokpost.com/business/2425609/govt-stands-by-land-sales-to-

foreigners 

 

• Most people believe the country's domestic tourism will improve by the end of this year 

now that the Covid-19 situation has eased and the government has lowered its status from 

a “dangerous communicable disease” to a “communicable disease under surveillance”, 

according to an opinion survey by Suan Dusit Rajabhat University, or Suan Dusit Poll. 

 

o Link- https://www.bangkokpost.com/business/2425907/most-people-foresee-rise-in-

thai-tourism-by-year-end-poll 
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• The Excise Department is mulling a subsidy to support the production of electric vehicle 

(EV) batteries, aiming to reduce the price of EVs. 

 

o Link- https://www.bangkokpost.com/business/2426230/department-considers-ev-

battery-subsidy 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

• November 1, 2022 – Opening of a 2/2022 session of the Thai parliament. 

 

• November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,606.07     +3.74 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

https://www.bangkokpost.com/business/2426230/department-considers-ev-battery-subsidy
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Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on October 28 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

     
SPA 200,000 11.1 Purchase 

SPA 200,000 11.09 Purchase 

TM 9,000 0.76 Sale 

TRU 20,000 6.95 Sale 

TTB 1,000,000 1.36 Sale 

    
                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  28 October 2022       
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                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 3,116.36 5.65 5,296.29 9.60 -2,179.94 - 

Proprietary 

Trading 

4,910.60 8.90 4,572.22 8.29 338.38 - 

Foreign Investor 29,717.63 53.88 26,837.10 48.65 2,880.53 - 

Local Individuals 17,415.60 31.57 18,454.58 33.46 -1,038.98 - 

Monthly Cumulative between  1-28 October 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 73,171.03 7.21 89,329.60 8.81 -16,158.57 - 

Proprietary Trading 88,126.48 8.69 88,590.97 8.74 -464.48 - 

Foreign Investors 530,244.23 52.28 525,759.99 51.84 4,484.25 - 

Local Individuals 322,651.78 31.81 310,512.98 30.62 12,138.80 - 

Yearly Cumulative since 1 Jan -28 October  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,100,416.94 7.48 1,240,577.21 8.43 -

140,160.26 

- 

Proprietary 

Trading 

1,280,126.61 8.70 1,279,754.30 8.70 372.31 - 

Foreign Investors 7,071,527.63 48.07 6,916,807.80 47.01 154,719.84 - 

Local Individuals 5,259,911.13 35.75 5,274,843.00 35.85 -14,931.88 - 

 

Total Trading Value    55,161.25   Million Baht  

   

 

Background Information – 

   



 

 

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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