
 

 

 

November 14, 2022 

Thai Enquirer News Summary 

 

Economic News 

 

• Thailand’s stock market is set to face a problem today. 

 

❖ The Stock Exchange of Thailand is holding a press conference right now to 

announce what it is going to do after nearly a dozen brokers who helped clients 

purchase the shares of MORE Returns Plc (MORE), a water filter seller which also 

sells IT products and also in real-estate, as per its website - 

https://morereturn.co.th/, has seen some of its share buyers default on the purchase 

and the payments to the brokers. 

 

❖ Today is the day that the payment for the share purchase that took place a few days 

ago needs to be paid and the buyers have already said that they will not pay the 

funds. 

 

❖ The transaction is worth 4.44 billion Baht  

 

➢ There were 10 brokers who were on the buy side and 2 brokers who were 

on the sell side 

 

➢ The buying side has said that they will not pay for the shares, thus by law 

the brokers must fork out the money on behalf of their clients 

https://morereturn.co.th/


 

 

 

❖ The brokers have sought the help from the SET and Securities & Exchange 

Commission to nullify the transaction, but the authorities have said that they will 

not do so. 

 

• Pakorn Peetathawatchai, president of the Stock Exchange of Thailand (SET), and Pichet 

Sithi-Amnuai, president of the Thai Securities Company Association, will hold a press 

conference at 09:00 hrs today (November 14) to address the issues that arose after More 

Return Plc's stock (MORE) were traded “abnormally” on November 10. 

 

❖ In sharp contrast to its closing price of 2.78 Baht on November 9, MORE shares 

received assignment of trade orders at a price of 2.90 Baht per share, amounting to 

over 1.53 billion shares worth 4.44 billion Baht before being dumped to 1.37 Baht 

per share. 

 

• The Minister of Tourism and Sports, Phiphat Ratchakitprakarn, stated that he would meet 

with the Board of Sports Authorities of Thailand (SAT) on November 14-15 to withdraw 

funds from the National Sports Development Fund to finance the purchase of FIFA World 

Cup football broadcasting rights. 

 

❖ The minister continued the move could be done without the Cabinet’s approval as 

the funds were used to promote sports and make Thai people happy.  

 

❖ Nonetheless, a well-informed source revealed that Deputy Prime Minister General 

Prawit Wongsuwan, who also chairs the SAT board, did not agree with Phiphat’s 

idea.   

 

❖ A source, moreover, said that the SAT now has around 1 billion Bath to finance the 

purchase of FIFA airing license, with 600 million Baht approved by the National 

Broadcasting and Telecommunications Commission (NBTC) and 400 million FIFA 

donated by three large private companies: True Corporation Plc (TRUE), Thai 

Beverage Plc, and PTT Plc (PTT)  

 

❖ Meanwhile, the SAT is waiting for responses from another two companies: PTT 

Exploration and Production Plc (PTTEP) and Major Cineplex Plc (MAJOR).   

 

❖ Regarding the negotiation to drop the license price, FIFA replied that it would not 

decrease the price to US$ 30 million, stressing that the SAT was 2-years late to get 

such a price. Also, the SAT needed to complete the purchase of the full package 

license covering 64 matches by November 18.  



 

 

 

• Phiphat Ratchakitprakarn, Minister of Tourism and Sports, updated on the idea to extend 

the legal closing time for entertainment venues from 2 AM to 4 AM, saying he had already 

finished gathering data from eight pilot areas including Phuket, Krabi, Phang Nga, Samui, 

Pattaya, Hua Hin, Chiang Mai, and Bangkok.  

 

❖ But since other areas such as Songkhla and Kanchanaburi also demanded the 

extension, Phiphat said he would then have to reschedule the Cabinet session to 

discuss the extension from November 15 to 29 to collect more data. 

 

• Meanwhile the problems of FTX crypto exchange which over the weekend filed for 

bankruptcy, has had a major impact on the cryptocurrency market with the BitCoin the 

bellwether of the market down to near 1-year low. 

 

 

____________________________________________________________________________ 



 

 

 

 Political News 

• The Democrat Party recently presented its 8 brand-new MP candidates for Nakhon Si 

Thammarat provinces on November 12th. But Pongsin Senpong, the brother of Thepthai 

Senpong, a former Democrat MP for Nakhon Si Thammarat, was not among the 

candidates.  

 

❖ Pongsin explained on his Facebook wall that he had resigned from the Democrat, 

adding he was a younger brother to Thepthai, a 4-time Democrat MP who fought 

against the so-called Thaksin system until he was prosecuted in 23 lawsuits.   

 

❖ In return, however, Pongsin said the Democrat Party did not nominate any of his 

clan members in the up-coming general election, which made him feel like getting 

abandoned by the party.   

 

❖ Therefore, Pongsin announced that all of his clan members would resign from the 

party by this week and return to the party the Democrat shirts given by the party 

leader Jurin Laksanawisit. 

 

          



 

 

            

• In response to Pongsin’s grievance, Jurin Laksanawisit, Minister of Commerce and leader 

of the Democrat Party, said the Democrat did not abandon anybody, but Pongsin and his 

clan members chose not to compete as party-list candidates themselves.   

 

❖ He added that the political climate after the APEC summit would intensify, with 

even more defections.  

 

• Apart from the Democrat Party, other parties are also struggling with defections. 

 

❖ The ruling Palang Pracharath Party (PPRP) is set to lose four Bangkok MPs, as 

well as former Kanchanaburi province MP Seehadej Kraikupt, Pareena Kraikupt's 

older brother, to the Bhumjai Thai Party.   

 

❖ The Bhumjai Thai will also welcome Anusari Thapsuwan, a defecting party-list 

MP from the Ruam Palang Party, and a group of northern MPs from the main 

opposition Phue Thai Party. 

 

• The youth-led anti-govt group Ratsadorn proclaimed their persistence to protest during the 

upcoming APEC summit to oppose Prime Minister General Prayut Chan-o-cha’s attempt 

to promote the Bio-Circular-Green Economy (BCG) scheme, which they said was harmful 

to the environment. 

 

❖ However, Passaralee “Mind” Thanakitwibulphon, one of the group leaders, said 

she needed to plan the protest carefully as 20 spots near the APEC meeting 

premises have already been declared no-protest zones. But Mind insisted that she 

would try to get near the summit premises as much as possible, adding not only 

Bangkoknians would join her but also those from other provinces.   

 

❖ Meanwhile, Anon Klinkaew, leader of the People's Centre to Protect the 

Monarchy, posted on his private social media account that he was assembling an 

army to defend the 2022 APEC summit from the Ratsadon group.  



 

 

 

• An opinion poll survey found that former PM Thaksin Shinawatra’s youngest daughter is 

the top choice among most voters in Thailand’s Central region. 

 

❖ The survey conducted by the National Institute of Development Administration 

(Nida) found that Paetongtarn Shinawatra topped the list of preferred PM 

candidates, followed by Move Forward Party leader Pita Limjaroenrate and 

incumbent Prime Minister Prayut Chan-o-cha.  

 

❖ The telephone survey conducted from November 2- 5 covered 2,002 respondents 

aged 18 and above. The respondents were sampled from 17 central provinces and 

results were announced on Sunday. Bangkok was excluded from the survey.  

 

❖ The poll shows 24.18% of the respondents want Paetongtarn, head of the Pheu Thai 

“Family”, as the next prime minister because they want someone from the new 

generation to lead the country and they favour the Pheu Thai Party’s policies. 

 

❖ Move Forward Party Leader Pita Limjaroenrat came second, with 16.73% of 

respondents and Prime Minister Prayut Chan-o-cha came third, with 15.23%. 



 

 

 
 

• Another poll - Super Poll, came out to say that from 1,108 respondents nationwide between 

November 8-12 on “what characteristics of each premier candidate impress you the most.  

 

❖ The top five results are as follows: 

 

➢ Geneneal Prayut Chan-o-cha: his competence to maintain peace and solve 

human trafficking problems  

 

➢ Paetongtarn Shinawatra: her youthfulness and bond with former prime minister 

Thaksin Shinawatra  

 

➢ Anutin Charnvirakul: his ability to tackle the COVID-19 pandemic  

 

➢ Jurin Laksanawisit: his unwavering loyalty to the royal family and objection to 

the amendment of Article 112  

 

➢ Pita Limjaroenrat: his youthfulness, audacity to change things, educational 

background, and eagerness to work 



 

 

 
 

 

 

Political News Headlines in Thai Media 

 

• Apart from the Apec Summit venue, 19 Bangkok hotels where attending leaders and their 

entourages are staying will be kept off-limits to protesters from Monday to Saturday. 

o Link- https://www.nationthailand.com/thailand/general/40022006 

 

• Chartpattanakla co-founder says party has chance to steer development. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2437002/korn-sees-benefit-of-

party-merger 

 

• Paetongtarn "Ung-ing" Shinawatra of the Pheu Thai Party is the most favourite choice for 

the post of prime minister to people in the Central provinces, followed by Pita 

Limjaroenrat of the Move Forward Party, according to the result of a survey by the 

National Institute of Development Administration, or Nida Poll. 

 

o https://www.bangkokpost.com/thailand/politics/2436722/pheu-thais-paetongtarn-

most-popular-choice-for-pm-in-central-provinces-nida-poll 

 

https://www.nationthailand.com/thailand/general/40022006
https://www.bangkokpost.com/thailand/politics/2437002/korn-sees-benefit-of-party-merger
https://www.bangkokpost.com/thailand/politics/2437002/korn-sees-benefit-of-party-merger
https://www.bangkokpost.com/thailand/politics/2436722/pheu-thais-paetongtarn-most-popular-choice-for-pm-in-central-provinces-nida-poll
https://www.bangkokpost.com/thailand/politics/2436722/pheu-thais-paetongtarn-most-popular-choice-for-pm-in-central-provinces-nida-poll


 

 

• Amarat Chokepamitkul, a list-MP of the opposition Move Forward Party (MFP), is 

expected to meet investigators from Nang Loeng police on Tuesday in a defamation case 

brought against her by the government. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2436440/govt-lodges-case-

against-mp-for-slandering-prayut 

 

• Palang Pracharath Party leader Prawit Wongsuwon pledged to lead the ruling party into 

the next general election and emerge victorious, but he refused to divulge any clues 

regarding the party's prime ministerial candidate. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2435872/prawit-promises-

strong-pprp-showing-at-next-polls 

 

• An army captain was killed and another officer seriously injured when the vehicle in 

which they were travelling was struck by a roadside bomb in Chanae district of 

Thailand’ssouthern border province of Narathiwat. 

 

o Link- https://www.thaipbsworld.com/army-officer-killed-and-another-injured-in-

bomb-blast-in-narathiwat-province/ 

 

• More than 2,300 journalists from around the world have registered to cover the Asia 

Pacific Economic Leaders’ Meeting (AELM) in Bangkok on 18th and 19th November, 

according to a foreign ministry official. 

 

o Link- https://www.thaipbsworld.com/more-than-2300-journalists-covering-apec-

meeting-in-bangkok/ 

 

• Prime Minister Prayut Chan-o-cha proposed three pillars to help build a resilient, 

sustainable Asean region in the post-pandemic era. 

 

o Link- https://www.nationthailand.com/thailand/general/40022032 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• PTT Plc (PTT), Thailand’s largest market-capitalized stock, said its earnings declined by 

more than 60% year-on-year amid a decline in petrochemical spreads. 
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o Link- https://www.thaienquirer.com/45786/ptt-reports-dismal-earnings-as-declining-

spreads-eat-into-firms-profitability-analyst-continue-to-rate-as-buy-on-hopes-of-

better-q4/ 

 

• Shares of Siam Makro Plc (MAKRO), Thailand’s leading supermarket and wholesale 

operator, rose slightly after the company reported its Q3 2022 results that showed a slight 

improvement in the overall margins. 

 

o Link- https://www.thaienquirer.com/45773/shares-of-makro-rises-as-firm-reports-

increase-in-revenues-although-profitability-drops-due-to-expenses-for-online-biz/ 

 

• As many as four million Thais are expected to engage in World Cup 2022 online 

gambling during the month-long competition, including about one million new 

participants, according to Thanakorn Komkrit, secretary-general of the Stop Gambling 

Foundation. 

 

o Link- https://www.thaipbsworld.com/about-4-million-thais-are-expected-to-gamble-

online-during-world-cup-2022/ 

 

• General Prayut Chan-o-cha's government is making great headway in pushing for 

Thailand to become a hub for electric vehicle manufacturing, former government 

spokesman Thanakorn Wangboonkongchana said on Saturday. 

 

o Link- https://www.nationthailand.com/thailand/politics/40022008 

 

• A 5.5-billion-baht plan to join up Bangkok’s water transport network with roads and rail 

stations and free the city from paralysing traffic congestion was unveiled on Friday. 

 

o Link- https://www.nationthailand.com/thailand/general/40021990 

 

• The baht is strengthening in line with the upward trend in Asian currencies, the Bank of 

Thailand (BOT) said in relation to the 5% rise in the Thai currency. 

 

o Link- https://www.nationthailand.com/thailand/economy/40022000 

 

• Thailand’s “Health for Wealth” plan for economic recovery is taking off under the twin 

engines of its herbal products and medical tourism markets – worth 50 billion baht and 1 

trillion baht respectively. 
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o Link- https://www.nationthailand.com/thailand/economy/40021996 

 

• The Federation of Thai Industries (FTI) expects demand for agricultural machinery to 

keep growing in both domestic and overseas markets as damage caused by recent 

flooding should increase sales. 

o Link- https://www.bangkokpost.com/business/2435907/flood-boosts-sales-of-farm-

machinery 

 

• Ek-Chai Distribution System, the operator of Lotus's hypermarkets, has launched Lotus's 

North Ratchapruek, its smart community centre flagship store in an attempt to attract 

lifestyle customers. 

 

o Link- https://www.bangkokpost.com/business/2435927/lotuss-opens-flagship-

lifestyle-store 

 

• The SET staged a big recovery in October from its poor performance the month before, 

establishing a new support level at 1,600 points. 

 

o Link- https://www.bangkokpost.com/business/2435962/set-outlook-brightens-at-1-

600-points-and-beyond 

 

• Courier service Kerry Express (Thailand) Plc has reported improved performance in the 

third quarter, with quarter-on-quarter net losses falling by 8%. 

 

o Link- https://www.bangkokpost.com/business/2436022/losses-narrow-for-kerry-

express-in-q3 

 

• Nearly 50 people have applied to become the permanent CEO to steer Thai Airways 

through the next crucial stages of a major rehabilitation and business reorganisation. 

 

o Link- https://www.bangkokpost.com/business/2435774/thai-expects-to-name-new-

chief-in-january 

 

• SET-listed Jay Mart, a holding firm engaged in IT retail, finance and technology, plans to 

create a utility token for launch next year for the suki restaurant brand Suki Teenoi 

operated by BNN Restaurant Group. 

 

o Link- https://www.bangkokpost.com/business/2434999/suki-teenoi-utility-token-set-

for-2023-launch 
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• The Tourism Authority of Thailand (TAT) has kicked off a "Vijit Chao Phraya" night-

time light show at six prominent riverside locations along the Chao Phraya River to 

welcome the Asia-Pacific Economic Cooperation (Apec) 2022 summit. 

 

o Link- https://www.bangkokpost.com/thailand/general/2436982/riverside-light-show-

heralds-summit-start 

 

• Ichitan Group, a producer of ready-to-drink green tea and herbal drinks, aims to grow its 

sales by 15% next year from an estimated 6.5 billion baht in 2022. 

 

o Link- https://www.bangkokpost.com/business/2437052/ichitan-eyes-15-increase-in-

2023-sales 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 23, 2022 – The Constitutional Court is to make a call on the senator's 

request to examine the organic bill on the election of MPs to ensure it did not violate the 

constitution. 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

https://www.bangkokpost.com/thailand/general/2436982/riverside-light-show-heralds-summit-start
https://www.bangkokpost.com/thailand/general/2436982/riverside-light-show-heralds-summit-start
https://www.bangkokpost.com/business/2437052/ichitan-eyes-15-increase-in-2023-sales
https://www.bangkokpost.com/business/2437052/ichitan-eyes-15-increase-in-2023-sales


 

 

  

SET Index                 1,637.29     +18.06 
Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 11 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

    

    

AMANAH 50,000 3.8 Purchase 

FTREIT 100,000 10.1 Purchase 

INSET 100,000 3.6 Sale 

INSET 200,000 1.42 Purchase 

SABINA 28,500 22.99 Purchase 

SMT 100,000 5.4 Sale 

KLINIQ 400,000 36 Sale 

KLINIQ 200,000 44.8 Sale 

KLINIQ 3,000 38.5 Sale 

III 6,500,000 14 Sale 

III 2,000,000 14 Sale 

III 3,500,000 14 Sale 

III 5,000,000 14 Sale 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
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III 3,000,000 14 Sale 

KUN 1,000,000 2.58 Purchase 

KUN 1,000,000 2.58 Purchase 

    

    
XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  11 November 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 8,808.85 10.19 7,766.18 8.98 1,042.68 - 

Proprietary 

Trading 

6,785.92 7.85 7,285.85 8.43 -499.93 - 

Foreign Investor 46,027.48 53.22 40,690.55 47.05 5,336.94 - 

Local Individuals 24,854.98 28.74 30,734.67 35.54 -5,879.68 - 

Monthly Cumulative between  1-11 November 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 43,034.37 7.31 52,731.25 8.95 -9,696.88 - 

Proprietary Trading 48,523.62 8.24 53,975.55 9.16 -5,451.94 - 

Foreign Investors 306,295.56 52.00 282,179.20 47.91 24,116.36 - 

Local Individuals 191,178.29 32.46 200,145.84 33.98 -8,967.55 - 

Yearly Cumulative since 1 Jan -11 November  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

https://www.set.or.th/set/xcalendar.do


 

 

Value % Value % Value % 

Local Institutions 1,147,977.19 7.48 1,297,826.34 8.45 -

149,849.16 

- 

Proprietary 

Trading 

1,333,189.58 8.68 1,338,508.43 8.72 -5,318.85 - 

Foreign Investors 7,408,848.55 48.24 7,225,847.49 47.05 183,001.05 - 

Local Individuals 5,466,913.14 35.60 5,494,746.18 35.78 -27,833.04 - 

 

Total Trading Value    86,480.52  Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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