
 

 

 

November 16, 2022 

Thai Enquirer News Summary 

 

Economic News 

 

• Arkhom Termpittayapaisith, the Minister of Finance came out to say that Thailand in 2022 

would likely welcome as many as 12 million tourists after the country opened its borders 

on July 1st, 2022. 

 

❖ Arkhom said that as of now the numbers are close to 10 million, which was higher 

than the government’s expectations of 8 million for the entire year. 

 

❖ Read the story in the link below 

 

https://www.thaienquirer.com/45879/thailand-set-to-welcome-12-million-tourists-

by-year-end-with-economy-likely-to-buck-global-trend-of-recession-says-finmin-

akrhom/ 

 

• Withai Ratanakorn, Director of the Government Savings Bank, predicted that the Monetary 

Policy Committee (MPC) would decide to raise the policy rate again in its meeting on 

November 30. 

 

❖ Yet, Withai ensured the Government Savings Bank would maintain the same 

interest rates until the end of this year and then would start to gradually increase 

the rates in January 2023. 
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❖ Likewise, Chatchai Sirilai, Managing Director of the Government Housing Bank 

(GHB), revealed that GBH would freeze the interest rates until year-end. The 

decision, however, might incur a loss of 1.9 billion Baht if MPC raised the policy 

rate by 0.75%.  

 

❖ The raising of interest rate, Chatchai continued, increased at an unexpected rate 

and could result in a revenue loss for GBH of more than 5 billion Baht in 2023. 

 

• Therdsak Thaveetheerathum, Deputy Director of the research division of Asia Plus 

Securities, stated that many brokers tend to lower margin limits for small-cap stocks and 

stocks with high speculation in the aftermath of irregularities in MORE’s stock trading 

practices.  

 

❖ According to reports, the credit limit for small-cap stocks that are pledged as 

collateral will be reduced to 30-40% of their value, causing small-cap stocks to lose 

their attraction.  

 

❖ Meanwhile shares of More Returns Plc (MORE) will continue to remain suspended 

until November 18th (as of now). 

 

• Hassadin Suwattanapongchet, Secretary-General of the Federation of Thai Industries, 

Northeastern Region, pleaded with the Electricity Regulatory Commission (ERC) to revise 

its three methods for calculating electricity bill rates. 

 

❖ Hassdin said ERC calculated the new electricity rate based on a prediction that the 

Thai Baht would fall to 38-40 Baht per US dollar. However, the Baht is now 

strengthening to 35.73 Baht per US dollar, so the electricity rate should now be 

reduced to 5 Baht per electrical unit.  

 

❖ Many manufacturing plants will have to increase the prices of their products if 

ERC insists on using the same calculation method, said Hassidin.   

 

❖ The government should also balance the importation of electricity with domestic 

consumption as Hassadin claimed the importation was over 25% higher than 

domestic use. 

_____________________________________________________________________________________ 

 

Political News 



 

 

• The youth-led anti-govt group Ratsadon marched to the embassies of Canada, Australia, 

New Zealand, France, and the United States to give open letters to APEC member leaders 

urging them to look into the abuses of human rights in Thailand while calling for Prime 

Minister General Prayut Chan-o-cha to resign.  

 

❖ The demonstration took place just before the 2022 APEC summit in Bangkok is 

around the corner on November 18-19.   

 

❖ The Ratsadon also demanded the amendment of the constitution and the reform of 

the monarchy, adding the APEC summit should not be a stage for coup leader Gen 

Prayut to whitewash himself.  The youth-led group announced it would hold a 

protest at Lan Khon Muang Square at 17:00 hrs on November 16. 

 

❖ Meanwhile another anti-govt group Thalu Fah staged a protest that later went viral 

by hiring a dozen tuk tuk to drive around Bangkok with banners on the back saying 

Gen Prayut should “Get Out.” 

 

❖ Last but not least protest yesterday was staged by the Ramkhamhaeng University 

for Democracy group which demanded the immediate house dissolution and the 

release of all political detainees under lese majeste law or Article 112. The group 

will join the Ratsadon group.  



 

 

 

❖ Lastly, the Supporter Thailand labor network said it would stage a protest at the 

Asoke intersection at 12:00 hrs on November 17 to give open letters to each APEC 

member leader. 

 

• The Cannabis and Hemp Bill that is currently pending in the 2nd and 3rd parliamentary 

sessions finally has an update.  

 

❖ Yesterday, Dr. Yongyot Thammavudhi, Director-General of the Department of 

Thai Traditional and Alternative Medicine, was invited by Wissanu Krea-ngam, 

Deputy Prime Minister, to explain to the Cabinet the details of the Ministry of 

Public Health’s announcement to control the use of cannabis.   

 

❖ The announcement was authorized by Public Health Minister Anutin Charnvirakul 

on November 11.   

 

❖ According to reports, Dr. Yongyot was unable to explain how the new rule would 

prevent young people from smoking cannabis.   

 

❖ Subsequently, Wissanu stated he would consult with the Narcotics Control Board 

(NACC) about this issue on November 22 before bringing up this subject once more 

in the Cabinet meeting in the future.  

 

❖ Finally, Gen Prayut Chan-o-cha who chaired the meeting said he would have 

Anutin explain this subject to the Cabinet himself next week.  

 

• The Cabinet on Tuesday ordered 37 provincial governors and inspector generals to be 

transferred to replace those who were about to retire as proposed by the Ministry of Interior.   

 

❖ The move, however, was viewed as a political strategy for the government to 

prepare for the impending general election in May 2023, assuming the government 

survives its four-year term on March 23, 2023.  

 

❖ Many provincial governors have close ties to government officials, such as Chaiwat 

Junthiraphong, who was promoted from deputy governor to governor of Buriram 

province and is close to the Bhumjai Thai Party.   

 

❖ Meanwhile, Patimah Sadiyamu, a female deputy governor of Pattani, was promoted 

to governor yesterday, becoming Thailand's first Islamic female governor. 

 

• Satit Pitutecha, Deputy Minister of Public Health and deputy leader of the Democrat Party, 

came out to clear the doubt about a picture of him having dinner with Anutin Chranvirakul, 

leader of the Bhumjai Thai Party, and Abhisit Vejjajiva, the former premier.   



 

 

 

❖ Satit said he was invited by Anutin to a typical dinner after meeting him at his 

brother’s funeral ceremony. Anutin did not attempt to convince him to join the 

Bhumjai Thai, added Satit.  

 

❖ When asked why Abhisit was there, Satit said Anutin already had an appointment 

with him long ago. Satit affirmed he would continue to stay with the Democrat 

Party.  

 
 

• General Prawit Wongsuwan, Deputy Prime Minister and leader of the ruling Phalang 

Pracharath Party (PPRP), appointed five new PPRP spokespeople, which surprisingly 

happened to include Kenika Ounjit and Rattapoom Tokongsup, the defecting members of 

the Thai Sang Thai Party. 

 

❖ Kenika and Rattapoom used to serve as deputy spokespeople for the Thai Sang 

Thai and now, they are serving for the PPRP as the Pracharath Social Action 

Committee members set up to construct electoral campaigns.  

 

____________________________________________________________________________ 

 

General News 



 

 

• A fire engulfed a famous shoe manufacturing plant, Aerosoft, located on Bangna-Trad 

Road in Samut Prakan province Tuesday evening.  
 

❖ The plant belonged to Summit Footwear Company. More than 30 fire trucks rushed 

to the scene to put out the blaze, which took over six hours. Three people were 

injured, one of them critically.  

 

❖ Summit Footwear is chaired by Komol Jungrungruangkit, a lone buyer of UEFA 

Euro 2020 broadcasting rights worth 300 million Baht to enable Thai citizens to 

watch all 51 matches for free in 2021.  

 
 

 

Political News Headlines in Thai Media 

 

• As the election approaches, so does the National Anti-Corruption Commission (NACC), 

which has so far been used as a tool by the incumbent government to silence and to keep 

its alliance partners under its thumb. 

 

o Link- https://www.thaienquirer.com/45872/opinion-naccs-saying-its-completion-of-

some-high-profile-corruption-cases-is-nothing-but-a-political-game-to-keep-pprp-in-

power/ 

 

• After the 2014 coup, the then leader of the coup – General Prayut Chan-o-cha came to 

power insisting that he had never wanted the post of premier for himself. 

 

o Link- https://www.thaienquirer.com/45848/opinion-nida-polls-paint-a-complicated-

picture-for-prime-minister-prayuts-future/ 
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• Cambodian Prime Minister Hun Sen will not join the Asia-Pacific Economic Cooperation 

(Apec) summit this week in Bangkok after testing positive for Covid-19 in Bali 

yesterday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2438885/hun-sen-out-of-apec-

with-covid 

 

• The Royal Thai Police’s “Smart Safety Zone 4.0” project has given people a lot more 

confidence in police operations, deputy National Police chief Pol General Surachate 

Hakparn said. 

 

o Link- https://www.nationthailand.com/thailand/general/40022107 

 

• Thai Foreign Minister Don Pramudwinai has voiced concern that anti-government 

protests could destroy the peaceful atmosphere at the Apec summit in Bangkok this week. 

 

o Link- https://www.nationthailand.com/thailand/general/40022083 

 

• Prime Minister Prayut opened an EV charging station in the Government House 

compound as a practical and symbolic gesture showing the government's support for the 

green industry. 

 

o Link- https://www.bangkokpost.com/thailand/general/2438790/pm-promotes-evs-on-

eve-of-apec-summit 

 

• The proposed amnesty for people charged and prosecuted in political cases is a delicate 

issue and bringing it up for discussion now would be premature, according to Justice 

Minister Somsak Thepsutin. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2438835/amnesty-discussion-

premature 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• The Stock Exchange of Thailand (SET) witnessed yet another tremor when the shares of 

More Return Plc (MORE) saw abnormal activity on Thursday and Friday and eventually 
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led the SET to announce that it was ‘suspending’ the trading of the shares of MORE for 

the time being. 

 

o Link- https://www.thaienquirer.com/45851/opinion-more-fiasco-leaves-set-battered-

as-investor-confidence-is-shaken-prompts-market-regulators-to-spring-to-action/ 

 

• Thailand’s economy is on the mend as the crucial tourism sector has revived much better 

than the expectations of the government with total number of tourists entering Thailand 

by the end of 2022 likely to reach as high as 12 million, a senior member of the Cabinet 

said. 

 

o Link- https://www.thaienquirer.com/45879/thailand-set-to-welcome-12-million-

tourists-by-year-end-with-economy-likely-to-buck-global-trend-of-recession-says-

finmin-akrhom/ 

 

• The Central Administrative Court has accepted a lawsuit filed by the Thailand 

Consumers Council (TCC) against the telecom watchdog seeking to block the merger 

between two telecom giants. 

 

o Link- https://www.nationthailand.com/business/corporate/40022097 

 

• The Thai cabinet has decided to subsidise the diesel price until January 20th, which 

means a loss of excise tax revenue for the state of another 20 billion baht. 

 

o Link- https://www.thaipbsworld.com/diesel-price-in-thailand-to-be-pegged-at-

current-level-for-two-more-months/ 

 

• The National Broadcasting and Telecommunications Commission will hold bidding for 

five satellite slot packages on January 6 next year, expecting to draw at least two or three 

bids, an NBTC member said on Tuesday. 

 

o Link- https://www.nationthailand.com/thailand/general/40022091 

 

• The State Railway of Thailand (SRT) has apologised to passengers on the Sungai Kolok-

Bangkok special express for the rundown condition of a carriage shown on social media 

posts and promised to refurbish it. 

 

o Link- https://www.bangkokpost.com/thailand/general/2438264/srt-will-refurbish-

rundown-train-carriage 
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• Authorities will give foreign exchange service providers more flexibility in business to 

encourage innovation and new technologies, the Bank of Thailand (BoT) said in a 

statement on Tuesday. 

 

o Link- https://www.bangkokpost.com/business/2438432/govt-eases-rules-for-foreign-

exchange-operators 

 

• Thai Airways International says 60% of the aircraft in its pre-pandemic fleet have now 

resumed service following a surge in the number of people travelling. 

 

o Link- https://www.bangkokpost.com/business/2438985/thai-airways-fleet-

undergoing-resurgence 

 

• Brokers have listed nearly 100 securities as tradeable with cash only, not allowing net 

settlement trading in the aftermath of an ongoing investigation into suspicious trading of 

shares of MAI-listed More Return (MORE). 

 

o Link- https://www.bangkokpost.com/business/2438795/brokers-issue-list-of-cash-

only-securities 

 

• The president and chief executive of More Return Plc (MORE) is planning to seek new 

partners to soak up the company's 1.5 billion shares now in the hands of more than 10 

securities firms for 1 baht apiece. 

 

o Link- https://www.bangkokpost.com/business/2438785/more-chief-aims-to-snap-up-

shares 

 

• Ratch Group Plc, Thailand's largest private power producer by capacity, expects revenue 

to grow by 10-15% next year, mainly driven by its expansion of electricity generation 

capacity. 

 

o Link- https://www.bangkokpost.com/business/2438800/ratch-expects-10-15-revenue-

growth 

 

• Central Retail Corporation (CRC), the country's biggest mall operator, has bested third-

quarter expectations by posting a profit of 1.26 billion baht for 157% year-on-year 

growth. 

 

o Link- https://www.bangkokpost.com/business/2438875/crc-records-157-surge-in-

profit-in-third-quarter 
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______________________________________________________________________________ 

Issues to be watched out for 

 

• November 16-19, 2022 – APEC Thailand 2022 

 

• November 23, 2022 – The Constitutional Court is to make a call on the senator's 

request to examine the organic bill on the election of MPs to ensure it did not violate the 

constitution. 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,629.38     +6.00 
 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/


 

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 15 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

    

    
ASW 350,000 7.72 Sale 

BANPU 1,600,000 12.6 Sale 

CCET 300,000 2.27 Purchase 

HMPRO 2,000,000 14.85 Sale 

INSET 200,000 1.44 Purchase 

ILINK 1,000,000 7.49 Purchase 

ITNS 50,000 4.04 Purchase 

JR 112,000 6.45 Purchase 

MC 501,900 9.93 Purchase 

MC 104,200 9.87 Purchase 

PPM 1,000 2.16 Purchase 

PRAKIT 10,000 12.9 Purchase 

PSG 500,000 1.37 Purchase 

SAPPE 10,000 37.75 Purchase 

SIMAT 150,000 2.18 Purchase 

TFG 4,288,600 5.39 Purchase 

TSR 200,000 0.66 Sale 

TSR 180,400 0.65 Sale 

TSR 200,000 0.64 Sale 

TSR 100,000 0.72 Sale 

TSR 100,000 0.66 Purchase 

TSR 100,000 0.75 Sale 

TSR 200,000 0.79 Purchase 

TSR 200,000 0.78 Purchase 

http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
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TSR 60,000 3.66 Purchase 

    

    
XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  15 November 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 3,646.88 5.91 4,276.74 6.93 -629.86 - 

Proprietary 

Trading 

5,329.85 8.64 4,870.40 7.89 459.45 - 

Foreign Investor 32,576.15 52.80 33,013.94 53.50 -437.79 - 

Local Individuals 20,149.66 32.66 19,541.46 31.67 608.20 - 

Monthly Cumulative between  1-15 November 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 49,623.91 6.93 61,199.18 8.55 -11,575.27 - 

Proprietary Trading 59,692.44 8.34 63,750.03 8.91 -4,057.59 - 

Foreign Investors 373,039.50 52.13 351,678.79 49.14 21,360.71 - 

Local Individuals 233,255.01 32.60 238,982.86 33.40 -5,727.86 - 

Yearly Cumulative since 1 Jan -15 November  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

https://www.set.or.th/set/xcalendar.do


 

 

Local Institutions 1,154,566.72 7.46 1,306,294.27 8.44 -

151,727.55 

- 

Proprietary 

Trading 

1,344,358.41 8.68 1,348,282.90 8.71 -3,924.50 - 

Foreign Investors 7,475,592.48 48.28 7,295,347.08 47.12 180,245.40 - 

Local Individuals 5,508,989.85 35.58 5,533,583.21 35.74 -24,593.36 - 

 

Total Trading Value    61,703.12  Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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