
 

 

 

November 2, 2022 

Thai Enquirer News Summary 

Political News 

• Two controversial bills, including the Progressive Liquor Bill proposed by the Move 

Forward Party (MFP) and the Cannabis and Hemp Bill proposed by the Bhumjai Thai 

Party, will be considered at today’s parliamentary meeting. 

 

❖ Wissanu Krea-ngam, deputy prime minister, revealed that the Cabinet on Tuesday 

approved the 2nd ministerial regulation to ease controls on alcohol production. He 

said the first regulation passed in 2017 was criticized by many local brewers as 

being too strict, while MFP’s progressive liquor bill was too lax, which would 

harm consumers and tax revenue.   

 

❖ Wissanu added that the Cabinet did not intend to steal the spotlight from the MFP 

because the Cabinet had been working on the regulation for 6-months before the 

MFP proposed the bill.  

 

❖ In response, Pita Limjaroenrat, the head of MFP, said the move was clearly 

political because the Cabinet deliberately changed the regulation one day before 

the MFP’s bill entered the parliament’s deliberation, allowing the legislatures to 

deem the bill useless. 

 

❖ As for the excuse that the Cabinet had been working on the regulation for 6-

months, Pita stated his Bangkok MP Taopiphop Limjittrakorn had been working 

to change the law six years ago, and the bill was proposed since the Future Forward 

Party was not dissolved.   



 

 

 

 

• Anutin Charnvirakul, leader of the Bhumjai Thai, said the prime minister had stressed to 

all coalition partners to vote in the same direction. Anutin was also confident that the threat 

to scrap the cannabis and hemp bill was merely a political bluff.   

 

❖ “The cannabis and hemp bill is the government’s priority. The bill intends to limit 

the use of cannabis and hemp to medical purposes only, so those who claim it is 

uncontrollable should return to law school,” Anutin stated.    

 

• Pita Limjaroenrat, leader of the Move Forward Party, revealed that the MFP planned to 

propose an urgent motion during today’s house meeting to request that the parliament hold 

a referendum to amend the entire 2017 charter.  

 

❖ He said the amendment of the 2017 charter was the key campaign raised by many 

parties during the last election to return Thailand to its normal democratic system. 

However, most parties now seem to change their minds, and he is not sure if the 

motion would be approved.  

 

• Prime Minister General Prayut Chan-o-cha responded to opposition leader Chonlanan 

Srikaew after he told the public that there was a chance Gen Prayut would dissolve the 

House on December 24 to prevent MPs from switching parties.  

 

❖ After yesterday’s Cabinet meeting, Gen Prayut told reporters that they should go 

ask Chonlanan about the dissolution because he was the one who told the public in 



 

 

the first place. He also affirmed that nothing significant would follow the APEC 

summit.  
 

❖ It is reported that Varawut Silpa-archa, Minister of Natural Resources and 

Environment, planned with Anutin Charnvirakul, Minister of Public Health, to trick 

reporters by saying Gen Prayut would dissolve the House on February 31. The idea 

made Gen Prayut and other ministers at yesterday’s meal break after the Cabinet 

meeting laugh.   
 

➢ Then, Anutin gave his interview and said the prime minister would dissolve 

the House on February 31 and not so soon because there was no reason to 

do so.    

 
• Meanwhile Chonlanan Srikaew, leader of the Pheu Thai Party, took back his words about 

a possible dissolution. He only wanted the public to look forward to the political climate 

after December 24 because many things would occur such as MPs defecting their old 

parties to join a new one within 90 days before the government’s term ends according to 

the law.   

 

❖ As for the dissolution, Chonlanan said it was up to Gen Prayut, and he never said 

Prayut would dissolve the House exactly on December 24.  

 
• The Pheu Thai Party held an election preparation meeting led by Chonlanan Srikaew, 

Prasert Chantaruangthong, party secretary, Paetongtarn Shinawatra, leader of the Pheu 

Thai Family, and Panthongtae Shinawatra, advisor to the Election Center, with the goal of 

winning more than 250 MP seats. 

 

❖ Prasert said there were two scenarios:  

 

➢ 1. the government would complete its term on March 23, 2023, or around 

five months ahead.  

 



 

 

➢ 2. the House would be dissolved, forcing the government to hold an election 

within 60 days according to the law.   

 

❖ Prasert added that Pheu Thai was prepared for any scenario and would introduce 

its 400 MP candidates by November or December. He affirmed that the reason his 

party still opened for newcomers was not because they were waiting for Thmmanat 

to join.   

 

• Meanwhile the Twitter page “Andrew MacGregor Marshall,’’ a foreign journalist who has 

been covering the Thai political situation, posted a picture of convicted drug dealer and 

former deputy agriculture minister Thammanat Prompao in the lounge of Emirates at 

Suvarnabhumi airport before he took an Emirates flight numbered EK 375 from Bangkok 

to Dubai.   

 

❖ Marshall wrote, “The reason for his trip is unknown but we know who lives in 

Dubai.” 

 

❖ Thammanat is currently a member of the Settakij Thai Party after he stepped down 

as leader. Previously, there was a rumor about him joining the main opposition 

Pheu Thai Party even though former Prime Minister Thaksin Shinawatra had 

already denied the rumor.   

 

_____________________________________________________________________________ 

 

Economic News 



 

 

• It is reported that Gen Prayut privately met with Supattanapong Punmeechaow, deputy 

prime minister, and M.L. Chayotid Kridakon, advisor to the Deputy Prime Minister, after 
yesterday’s Cabinet meeting to discuss a solution to the Cabinet’s resolution to allow 

foreigners to buy land to stimulate the economy after it faced widespread criticism from 

many sectors.  
 

❖ Pakorn Nilprapunt, secretary-general of the Office of the Council of State, said the 

Council of State was preparing to draft a ministerial regulation to post on the 

council’s website to gather citizen opinions within 15 days ahead.  

 

• Today the Stock Exchange of Thailand (SET) will list Betagro Plc under the ticker symbol 

‘BTG’. The company has a market capitalization at its initial public offering (IPO) of 77.39 

billion Baht. 

 

❖ BTG has a registered paid-up capital of 9.67 billion Baht. It allotted 500 million 

newly issued shares to the general public, with a par value of  5 Baht each, 

consisting of 434.8 million newly issued shares and 65.2 million over-allotment 

shares, during October 10-17 at 40 Baht each, for a total of  20 billion Baht.  

 

❖ The IPO price was equivalent to the price-to-earnings ratio (P/E ratio) of 21.9 times, 

which was calculated from the company's performance in the past 12 months, 

divided by fully diluted shares based on the assumption that the rights to buy all the 

over-allotment shares have been exercised.  

 



 

 

❖ After the IPO, the company's major shareholders are Betagro Holding Co., Ltd. 

36.18%, TAE HK Investment Limited 20.67 % , and Taepaisitphongse  family 

group 15%, of the paid-up capital. 

_____________________________________________________________________________ 

 

Political News Headlines in Thai Media 

 

• The “3 Ps” are looking to throw away the Progressive Liquor Bill to protect oligarchs’ 

interests, a lawmaker who introduced the bill told Thai Enquirer. 

 

o Link- https://www.thaienquirer.com/45472/landmark-progressive-liquor-bill-on-the-

verge-of-being-ransacked-by-coup-leaders-to-benefit-incumbent-big-players/ 

 

• The Senate voted 179:4 (Tuesday) in support of the Student Loan Fund for Education 

Bill, earlier approved by the House, which seeks to exempt interest on loans and fines in 

case of repayment defaults. 

 

o Link- https://www.thaipbsworld.com/senate-endorses-student-loan-fund-bill-with-

reductions-in-interest-rate-and-fines/ 

 

• NACC indicates Ae Chonsawat corrupted Samut Prakan temple money worth more than 

100 million baht, pointing to both discipline and criminal penalties, life sentence. 

 

o Link- https://www.khaosodenglish.com/featured/2022/11/01/nacc-indicates-

chonsawat-corrupted/ 

 

• Prime Minister Prayut Chan-o-cha and his deputy, Gen Prawit Wongsuwon, on Tuesday 

rejected speculation by the opposition that the House could be dissolved in December. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2427760/pm-no-early-

dissolution 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 
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• Thailand’s property sector could face uphill battle to revive its sales next year after the 

Bank of Thailand (BoT) came out to lower its relaxed loan to value (LTV) effective 

January next year. 

 

o Link- https://www.thaienquirer.com/45577/bank-of-thailand-clamps-down-on-freer-

property-ltv-move-likely-to-have-impact-on-developers-in-2023/ 

 

• The Thai National Shippers’ Council (TNSC) expects Thai exports to expand by 2-5% in 

2023, compared to at least 8% in 2022. 

 

o Link- https://www.thaienquirer.com/45575/thai-shippers-said-export-expansion-

could-reach-9-in-2022-before-slowing-down-to-less-than-5-in-2023/ 

 

• A new bill to allow eligible foreigners to hold land ownership in Thailand are being 

vetted by the Council of State and it can still be changed, Prime Minister Prayut Chan-o-

cha said on Tuesday. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2427527/prayut-foreign-land-

ownership-rules-can-change 

 

• Police warned of "foreign nightlife mafia" as they inspected six Bangkok pubs in the 

early hours of Tuesday in a crackdown on drugs, guns, and underage customers. 

 

o Link- https://www.nationthailand.com/thailand/general/40021624 

 

• United Overseas Bank (Thai) or UOBT has set an ambitious goal to double its retail 

customer base in the Thai market over the next several years after an integration between 

UOB Group and Citigroup's consumer banking businesses. 

 

o Link- https://www.bangkokpost.com/business/2427730/uobt-wants-to-double-its-

local-retail-customer-base 

 

• Four out of 21 newly created "future" Thai dishes in the final round of the government's 

ongoing food startup competition will be selected to be served along with the formal 

menu designed by a renowned Thai chef at Apec 2022's gala dinner later this month. 

 

o Link- https://www.bangkokpost.com/thailand/general/2427660/future-foods-to-be-

dished-out-at-apec 
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• The Tourism and Sports Ministry has set a target of 40 billion baht in revenue from sports 

tourism next year, promoting Muay Thai as part of the country's soft power. 

 

o Link- https://www.bangkokpost.com/business/2427910/ministry-sets-b40bn-sports-

tourism-target 

 

• The business sector plans to use the Apec CEO Summit to stimulate foreign investment 

and defend the government's contentious proposal to allow foreign investors to own land 

in Thailand. 

 

o Link- https://www.bangkokpost.com/business/2427720/firms-use-summit-to-calm-

furore 

 

• Tourism leaders are projecting 18 million foreign arrivals in 2023 while holding out little 

hope the Chinese market will return anytime soon. 

 

o Link- https://www.bangkokpost.com/business/2427740/tat-predicts-18m-foreign-

arrivals-in-2023 

 

• The slowing of the Chinese and European economies is expected to continue driving 

foreign funds to flow into Thailand, where an economic recovery is projected. 

 

o Link- https://www.bangkokpost.com/business/2427710/foreigners-eye-thai-bourse 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

• November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 
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• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,625.73     +16.97 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 1 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  
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AP 30,000 9.85 Purchase 

PRAKIT 1,000 12.8 Purchase 

SIRI 200,000 1.28 Purchase 

SIRI 100,000 1.33 Purchase 

SPALI 2,300 18.86 Purchase 

SPALI 2,300 18.86 Purchase 

SPALI 18,300 18.86 Purchase 

SPALI 73,400 18.86 Purchase 

SPALI 73,400 18.86 Purchase 

SPALI 73,400 18.86 Purchase 

SPALI 73,400 18.86 Purchase 

SPALI 10,900 18.86 Purchase 

    
                                   

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  1 November 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 5,566.51 8.13 5,613.35 8.20 -46.84 - 

Proprietary 

Trading 

5,615.34 8.20 5,848.68 8.54 -233.34 - 

Foreign Investor 35,865.74 52.40 29,727.28 43.43 6,138.46 - 

Local Individuals 21,400.38 31.27 27,258.66 39.82 -5,858.28 - 

Monthly Cumulative between  1-1 November 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 5,566.51 8.13 5,613.35 8.20 -46.84 - 

https://www.set.or.th/set/xcalendar.do


 

 

Proprietary Trading 5,615.34 8.20 5,848.68 8.54 -233.34 - 

Foreign Investors 35,865.74 52.40 29,727.28 43.43 6,138.46 - 

Local Individuals 21,400.38 31.27 27,258.66 39.82 -5,858.28 - 

Yearly Cumulative since 1 Jan -1 November  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,110,509.33 7.49 1,250,708.45 8.43 -

140,199.12 

- 

Proprietary 

Trading 

1,290,281.31 8.70 1,290,381.56 8.70 -100.25 - 

Foreign Investors 7,138,418.73 48.11 6,973,395.57 47.00 165,023.15 - 

Local Individuals 5,297,135.22 35.70 5,321,859.00 35.87 -24,723.78 - 

 

Total Trading Value    68,448.75   Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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