
 

 

 

 

November 24, 2022 

Thai Enquirer News Summary 

 

Political News 

 

 Former massage parlor tycoon Chuwit Kamolvisit said a private jet, which di s eh 

belonged to a Chinese mafia “Tuhao,” was linked to a former minister who often used the 

jet to travel during his campaigning period.  

 

 Yesterday, a Thai/Chinese businessman, who became a naturalised Thai after 

marrying a police colonel, turned himself in to the police for drug related charges 

before denying all wrongdoings 

 

 Chainat Kornchayanan, who was referred to as “Tuhao” by Chuwit, was linked to 

an illegal club/drug den called Jinling in Yannawa. 
 

 Chuwit hinted that this anonymous politician likes to collect luxurious 

wristwatches, and Tuhao already gave him one Patek Philippe worth 10 million 

Baht to add to his collection.   

 

 “On March 9, 2022, there was a request for permission for a private flight to take 

off and land at Roi-Et Airport. Thammanat Prompow was on that flight No. HS-

HAO. I never mentioned his name before, but Santhana Prayoonrat said it 

himself that Thammanat took care of the accused,” Chuwit said.   
 



 

 

 
 

 Former Deputy Minister of Agriculture Thammanat reportedly flew to Roi-Et 

Airport on March 15, 2022, to hold a campaigning rally.  

 

 Prime Minister General Prayut Chan-o-cha still kept the date when he would officially 

join the Ruam Thai Sang Chart Party a secret.  

 

 Prayut said last month that he would reveal his political future after the APEC 

Summit. However, he told reporters at the Royal Thai Army Club yesterday that 

what he meant by “after the APEC Summit” was actually “next year.”   

 

 

 A few factions wihin the ruling Palang Pracharath Party (PPRP), such as the Phetchabun 

group led by Deputy Minister of Finance Santi Promphat and the Sam Mitr group, were 

upset following rumors that many Settakij Thai MPs were planning to return to the PPRP.  

 



 

 

 The groups were worried that the leader of the Settakij Thai Party, Thammanat 

Prompao, would cause more turmoil within the PPRP and his reputation might 

damage the party’s image.  

 

 Some PPRP MPs threatened to leave the party but they are still waiting for 

clarification from the party leader, Deputy Prime Minister General Prawit 

Wongsuwan.   

 

 Meanwhile, PPRP MPs for Kanchanaburi who reportedly wanted to defect from 

to the Ruam Thai Sang Chart Part, Atthaphon Phothiphipit, and Thammawit 

Phothiphipit, are looking to join the Bhumjai Thai Party instead.   

 

 Health Minister Anutin Charnvirakul, Bhumjai Thai’s leader, had confirmed this 

report.  

 

 Phai Lick, Settakij Thai MP for Kamphaeng Phet, said the new organic law on the 

election of political parties would force small parties to merge with big parties  

 

 Phai added and 13 other Ms from Settakij Thai are still supporting Gen. Prawit. They 

believe that PPRP would win more than 100 seats at the next general election which will 

allow them to form a government.   

 

 The 9-seat Constitutional Court unanimously ruled that a Bill to amend the Political 

Parties Act was constitutional. 

 

 A petition challenging the constitutionality of the Bill was submitted by 77 

senators in August. The senators said the amendments to the Act may not have 

been constitutional.  

 

 These include the amendment to reduce party membership fees to allow 

individuals sentenced to imprisonment, but who are not yet in prison, to stand for 

election. Other problematic amendments were the amendment on representatives 

of political parties and the amendment of the primary vote in the selection of 

election candidates.  

 

 The Constitutional Court is also scheduled to rule at the end of this month on the 

constitutionality of a Bill to emend the MPs Election Act.  

 

 The passage of the two election-related bills will pave the way for the next 

general election under new rules. 

 



 

 

 A meeting of the House of Representatives was abruptly adjourned due to a lack of 

quorum yesterday. After 15 minutes of waiting, only 244 out of 474 lawmakers showed 

up. 

 

 Chulapan Amornwiwat, Pheu Thai MP for Chiang Mai province, stated that the 

lack of quorum and the collapse of the meeting proved the instability of the 

government, which was worsening.   

 

 The National Anti-Corruption Commission (NACC) disclosed a list of assets of Niphon 

Bunyamanee following his resignation as Deputy Minister of Interior on February 5, 

2022.  

 

 The NACC said Niphon declared a total asset of 123.71 million Baht worth of 

deposit, land, and three real estate worth 32 million Baht. When compared to the 

first time he declared his assets, Niphon was 2.5 million Baht richer. 

 

_____________________________________________________________________________________ 

 

Economic News 

 

 The shares of More Return Plc (MORE) were still trading at a floor price for the fifth day 

yesterday (November 23) before it closed at 0.48 Baht, down 0.20 Baht or 29.4%, with a 

trading value of 6.44 million Baht. 

 

 It is expected that MORE shares will keep plunging as many brokers are still 

waiting to sell a large number of MORE shares, while there is little to no buying 

force despite its current price.   

 

 A well-informed source said that MORE stocks have decreased the value of 

securities that investors used to request a credit limit from brokers, which might 

incur an immediate loss.  



 

 

 

 
 Wisak Watthanasap, director of the Oil Fuel Fund, stated that the fund planned to make a 

loan of  30billion Baht this year. 

 

 

 In fact, the fund had already borrowed 10 billion Baht with a 7-year repayment 

period from Krung Thai Bank and Government Savings Bank, Wisak added. 

 

 The Oil Fuel Fund is currently in the negative territory of 131.4 billion Baht as of 

November 20. The fund planned to gradually borrow another 120 billion Baht to 

pay its debt in 2023.  

 

 

 Surayut Thavikulwat, chief financial officer of BTS Group Holdings Plc (BTS), said BTS 

is preparing to sue the Bangkok Metropolitan Administration (BMA) to pay the costs 

incurred from running the Green Line sky train extension.  

 

 He said the current debt has amounted to  40billion Baht plus interest.  

 

 Gen. Prayut will preside over an event to kick off the government’s measure to assist rice 

farmers during the rice season in 2022-2023 at the City Hall in Phetchabun province 

today. The event will be host by the Bank for Agriculture and Agricultural Cooperatives 

(BAAC). 



 

 

 

 Minister of Interior General Anupong Paochinda, Finance Minister Arkhom 

Termpittayapaisith, Labour Minister Suchart Chomklin, Minister of Digital 

Economy and Society Chaiwut Thanakmanusorn, and Deputy Minister of 

Finance Santi Promphat, will accompany Gen. Prayut during this event.  

 

 

 

Political News Headlines in Thai Media 

 

 Improvements in transparency and efficiency of agencies within the Bangkok 

Metropolitan Administration were his best achievements over the past 6 months, 

Bangkok Governor Chadchart Sittipunt told Thai Enquirer. 

 

o Link- https://www.thaienquirer.com/46155/public-still-has-faith-in-chadcharts-bma-

management-as-he-completes-his-6-months-in-office/ 

 

 The Constitutional Court voted unanimously on Wednesday to endorse the 

constitutionality of the new political party bill, a crucial step for permitting the next 

general election. 

 

o Link- https://www.nationthailand.com/thailand/politics/40022373 

 

 Both Prime Minister General Prayut Chan-o-cha and the leader of the Ruam Thai Sang 

Chart Party on Wednesday denied the premier had already joined the new party as a 

member. 

 

o Link- https://www.nationthailand.com/thailand/politics/40022365 

 

 Gen. Prawit Wongsuwon, Deputy Prime Minister and leader of the Palang Pracharath 

Party (PPRP), revealed how PPRP is continuously implementing policies to drive three 

main missions, namely Pracharath Welfare, Pracharath Economy, and Pracharath 

Society. 

 

o Link- https://www.bangkokpost.com/thailand/pr/2444537/gen-prawit-sets-out-three-

main-policy-missions 
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 Police are ramping up their efforts to track down at least two people who they believe 

were behind Tuesday's car bomb attack at a block of police flats in Narathiwat's Muang 

district, which claimed the life of one officer and injured 45 other people. 

 

o Link- https://www.bangkokpost.com/thailand/general/2445010/cops-seek-2-suspects-

in-car-bombing 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

 PTG Energy Plc (PTG), a relatively unknown firm among foreign investors, the 

company’s revenue in 2022 is expected to rise by at least 15% as demand for oil and gas. 

 

o Link- https://www.thaienquirer.com/46105/ptg-expects-2022-revenues-to-rise-by-15-

remains-optimistic-about-outlook-for-2023/ 

 

 The Bangkok Metropolitan Administration (BMA) is asking the cabinet to decide quickly 

whether to grant a concession extension to operate the Green Line electric train system 

before it pays the 40-billion-baht debt to Bangkok Mass Transit System Plc (BTSC), the 

operator of Green Line train services. 

 

o Link- https://www.bangkokpost.com/business/2445205/bma-asks-cabinet-to-decide-

on-green-line-concession-extension 

 

 Thai Airways International requires only half the money which it initially estimated 

would be needed for recapitalisation, given its consistently positive performance. 

 

o Link- https://www.bangkokpost.com/business/2444975/thai-airways-to-borrow-less-

amid-recovery 

 

 The number of Thai tourists to Japan has increased more than four times — from 7,600 in 

September to 34,000 this month — with a million more people expected to come in 2023, 

as Japan ended its Covid-19 entry restrictions and eased visa requirements. 

 

o Link- https://www.nationthailand.com/thailand/general/40022389 
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 The Royal Thai Police on Wednesday said that 656 people had been arrested during the 

past four days for gambling on results of Fifa World Cup 2022 matches. 

 

o Link- https://www.nationthailand.com/thailand/general/40022383 

 

 The Board of Investment (BOI) will hold a roadshow in Japan next week to promote 

investments in the Eastern Economic Corridor (EEC), the board said on Wednesday. 

 

o Link- https://www.nationthailand.com/thailand/economy/40022379 

 

 The real revenue collected by government agencies during Fiscal Year 2022 amounted to 

151 billion baht more than projected, a government spokeswoman said on Wednesday. 

 

o Link- https://www.nationthailand.com/thailand/economy/40022370 

 

 Sports apparel and equipment manufacturer Warrix Sport has revealed plans to list on the 

Stock Exchange of Thailand by the end of the year in order to transition to a healthy, 

active lifestyle company. 

 

o Link- https://www.nationthailand.com/business/corporate/40022390 

 

 The board of directors of Nation Group (Thailand) Plc has approved buying the entire 

stake of Thansettakij from News Network Corporation (NEWS) for 240 million baht, the 

Stock Exchange of Thailand (SET) was informed on Wednesday. 

 

o Link- https://www.nationthailand.com/business/corporate/40022385 

 

 Grab, a leading superapp in Southeast Asia, is expanding into digital financial services in 

Thailand with the launch of “PayLater by Grab”. 

 

o Link- https://www.nationthailand.com/business/corporate/40022377 

 

 PHUKET: A cruise ship from Singapore anchored off Patong beach on Wednesday 

morning, bringing 3,000 passengers for a brief visit to this island province. 

 

o Link- https://www.bangkokpost.com/thailand/general/2444544/cruise-ship-with-3-

000-passengers-arrives-in-phuket 

 

 Global crude oil prices are expected to keep decreasing to US$85-95 a barrel next year 

when the world economy slows down, according to analysts of PTT Plc. 
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o Link- https://www.bangkokpost.com/business/2444970/ptt-oil-at-90-in-2023 

 

 KBank Private Banking, the wealth management service under Kasikornbank (KBank), 

plans to focus on family wealth planning next year, in line with higher demand for the 

service as the landscape for family wealth changes. 

 

o Link- https://www.bangkokpost.com/business/2445170/kbank-to-focus-on-family-

wealth-planning 

 

 Sermsang Power Corporation Plc (SSP) plans to double its power generation capacity 

from renewable fuels to 500 megawatts by 2025, aiming to latch on to the trend of clean 

energy development across Asia-Pacific. 

 

o Link- https://www.bangkokpost.com/business/2445255/ssp-aims-to-double-output-

from-renewable-fuels 

 

 Thai-Japanese joint venture Tadano Italthai Co plans to take advantage of more 

infrastructure development projects in Thailand to increase its truck-mounted crane sales, 

with revenue expected to reach 700 million baht this year. 

 

o Link- https://www.bangkokpost.com/business/2445235/tadano-italthai-banks-on-

infrastructure 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

 November 23, 2022 – The Constitutional Court is to make a call on the senator's 

request to examine the organic bill on the election of MPs to ensure it did not violate the 

constitution. 

 

 November 24
th

, 2022 – The Thai National Shippers' Council (TNSC) in association with 

the International Trade Promotion Department organises a webinar to discuss prospects 

for Thai exports in 2023.  

 

 The seminar takes place on Zoom and the TNSC YouTube channel from 10:00 

hrs until 12:00 hrs. 
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 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

 January 5
th

, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

 January 2023 – The hike in the daily minimum wage is set to become official. 

 

 January 31
st
, 2023 – The Ministry of Finance announced its own GDP data 

 

 February 20, 2023 – The National Economic & Social Development Council (NESDC) set 

to announce the Q4 2022 and Fiscal Year 2022 GDP data 

 

 https://www.nesdc.go.th/download/forthcoming.pdf 

 

 February 28, 2023 – Prorogation of a 2/2022 session.  

 

 March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 April 28
th

, 2023 – The Ministry of Finance announced its own GDP data 

 

 July 31
st
, 2023 – The Ministry of Finance announced its own GDP data  

 

 October 31
st
, 2023 – The Ministry of Finance announced its own GDP data  

 

 

 

                                                                       Key Data 

  

SET Index                 1,624.40     +9.07 
 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

https://www.nesdc.go.th/download/forthcoming.pdf
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Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 23 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

    

AMR 10,000 3.86 Purchase 

AAI 5,310,000 8.46 Sale 

AAI 1,055,000 7.94 Purchase 

BLA 30,000 30 Purchase 

BIS 59,300 8.48 Purchase 

CCET 200,000 2.37 Purchase 

CCET 400,000 2.36 Purchase 

CHEWA 330,000 0.77 Purchase 

EP 27,100 4.36 Purchase 

EP 22,900 4.36 Purchase 

EMC 8,000,000 0.15 Purchase 

IP 128,700 14.75 Purchase 

IP 300,000 1.4 Sale 

JMART 200,000 40.75 Purchase 

JMT 200,000 63.5 Purchase 

KC 550,000 0.19 Purchase 

MBAX 4,000 5.15 Purchase 

PLANB 32,587 - Purchase 

PLANB 32,500 1.06 Sale 

PLANB 100,000 8.08 Sale 

http://www.bloomberg.com/markets/commodities/futures/metals/
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PPM 1,000 2.22 Purchase 

PROEN 50,000 4.04 Sale 

RBF 500,000 13.1 Purchase 

RBF 500,000 12.81 Purchase 

RPH 10,000 5.85 Purchase 

TITLE 1,534,000 1.66 Sale 

RT 150,000 0.66 Sale 

RT 100,000 1.37 Purchase 

RT 120,000 0.72 Sale 

S11 11,500 4.98 Purchase 

S11 32,600 4.84 Purchase 

SGP 52,621,200 9.9 Sale 

SGP 52,621,200 9.9 Purchase 

SIMAT 50,000 2.02 Purchase 

SMT 53,500 5.7 Sale 

SMT 100,000 5.6 Sale 

TFG 119,300 5.5 Purchase 

TFG 1,800,400 5.53 Purchase 

TFG 5,150,100 5.45 Purchase 

TPLAS 10,000 2.9 Purchase 

TU 100,000 17.5 Sale 

KUN 20,000 2.46 Purchase 

KUN 20,000 2.45 Purchase 

KUN 20,000 2.45 Purchase 

KUN 20,000 2.46 Purchase 

ZIGA 20,000 3.82 Sale 

ZIGA 31,400 3.82 Sale 

     

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  23 November 2022  
                                                                                                                                         Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

https://www.set.or.th/set/xcalendar.do


 

 

Local Institutions 5,620.38 8.70 5,882.24 9.10 -261.85 - 

Proprietary 

Trading 

4,459.34 6.90 4,366.84 6.76 92.50 - 

Foreign Investor 36,572.00 56.60 34,181.68 52.90 2,390.32 - 

Local Individuals 17,962.56 27.80 20,183.52 31.24 -2,220.96 - 

Monthly Cumulative between  1-23 November 2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 76,711.04 7.19 90,404.01 8.47 -13,692.96 - 

Proprietary Trading 87,170.98 8.17 89,636.72 8.40 -2,465.74 - 

Foreign Investors 557,226.13 52.22 536,215.22 50.25 21,010.91 - 

Local Individuals 346,013.47 32.42 350,865.68 32.88 -4,852.21 - 

Yearly Cumulative since 1 Jan -23 November  2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,181,653.86 7.46 1,335,499.10 8.43 -

153,845.24 

- 

Proprietary 

Trading 

1,371,836.94 8.66 1,374,169.59 8.68 -2,332.65 - 

Foreign Investors 7,659,779.12 48.37 7,479,883.52 47.24 179,895.60 - 

Local Individuals 5,621,748.32 35.50 5,645,466.03 35.65 -23,717.71 - 

 

Total Trading Value    64,615.03  Million Baht  

   

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 



 

 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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