
 

 

 

 

November 29, 2022 

Thai Enquirer News Summary 

 

Political News 

• 2014 coup leader and current Prime Minister Prayut Chan-o-cha was reported to be 

planning to reshuffle the Cabinet before New Year’s Day and before the government’s 

term expires.  

 

❖ Yesterday, General Prayut reportedly asked his coalition partners whether they 

wanted to make any change to their share of the Cabinet, except the Democrat 

Party, which had already nominated their member to fill in the vacant Deputy 

Minister of Interior position.  

 

❖ Apart from the Democrat party’s quota there are other positions that are yet to be 

filled especially the position of Deputy Agriculture & Cooperative Minister and 

Deputy Labour Minister that was left vacant after the sacking of the drug dealing 

convict - Thamanat Prompow, and Narumon Pinyosinwat, former Deputy Minister 

of Labor, from the Cabinet, the ruling coalition Palang Pracharath Party late last 

year. 

 

❖ Earlier reports said that the Pak Nam Group in the PPRP would receive the Deputy 

Minister of Agriculture and Cooperatives seat, and they had already sent their 

nominee’s information to the cabinet's secretariat to be scrutinized.  



 

 

 

❖ As for the vacant Deputy Minister of Labour seat, Deputy Prime Minister Prawit 

Wongsuwan was entrusted by Prayut to find the right candidate.   

 

❖ Meanwhile, Anutin Charnvirakul, leader of the Bhumjai Thai Party, was 

deliberating on who should replace his former Deputy Minister of Education, 

Kanokwan Wilawan, who had been ordered by the court to stop working. 

 

 

• Deputy Prime Minister Gen Prawit Wongsuwan answered reporters in an extraordinarily 

good mood yesterday that he was not stressed about Gen Prayut’s rumored departure from 

his Palang Pracharath Party because his party was virtually the same party as the party 

Prayut was poised to join.   

 

❖ “Prayut and I are brothers for 40-50 years. I have no problem if he wants to leave. 

Go ask him about that yourself because I have hundreds of party members to look 

after. My party must be the main party for this country.” 

 

❖ Prawit added that his PPRP and the Ruam Thai Sang Chart Party would not contest 

against each other in the upcoming general elections but rather coexist. 

 

• The stress of where the PPRP members are going is something that has spooked the ultra-

expensive watch borrower from dead friends – Gen. Prawit, to a point that he called each 

party member individually to find out where they stand. 

 

❖ During the PPRP meeting yesterday, Gen Prawit reportedly had his PPRP members 

sign a document to confirm that they would stay with the PPRP and would not move 

to a new party. Those who signed the document must obey the party’s regulations 

without exceptions and arguments, the source said.   

 

❖ However, certain MPs who were poised to join the Ruam Thai Saang Chart party 

did not attend the meeting and some MPs left the meeting immediately after 

knowing that they had to sign the document.  



 

 

 

 

 

❖ Leading PPRP members also urged Gen Prawit to find someone to replace Labor 

Minister Suchart Chomklin after it was obvious that he was eyeing to join the Ruam 

Thai Saang Chart party with Prayut and snatch a bunch of PPRP MPs with him.   

 

❖ Gen Prayut’s subordinates reportedly telephoned every PPRP top-graded MP to 

persuade them to move to the Ruam Thai Saang Chart party with Prayut, saying the 

Ruam Thai Saang Chart party was willing to cover all the costs during the general 

elections. 

 

• Gen Prayut will travel to Chiang Khong district in Chiang Rai on November 30 to monitor 

the first phase of the BCG Model rice project and to harvest rice with the local farmers.  

 

❖ Despite his ambiguous political future, it was notable that the general was a lot 

more zealous in his efforts to win voters in rural areas.  

 

❖ As per a report that Pirapan Salirathavibhaga, leader of the Ruam Thai Sang Chart 

Party, would be promoted to serve as the secretary-general to the Prime Minister, 

it did not happen as Disat Hotrakit, current secretary-general, still remained in his 

old post. 

 

• Yaowapha Wongsawat, one of 71 people accused of involvement in the rice mortgage 

corruption case under Yingluck Shinawatra's government, still remained in Thailand 

following recent reports of her fleeing the country. 

 

❖ Yaowapha recently attended a Buddhist ceremony at the Chang Kham temple in 

Chiang Mai and donated 2.67 million Baht to the temple.  

 

❖ Her husband Somchai Wongsawat, former prime minister, came out to defend her 

saying she did not need to escape from Thailand, and she was no longer a Pheu 



 

 

Thai Party member.  Somchai affirmed in the name of Yaowapha that his wife had 

quitted politics and her donation was not political. 

 

_____________________________________________________________________________________ 

 

Economic News 

• Thailand’s export for the month of October 2022 saw a surprise decline. The Ministry of 

Commerce warned that the outlook going into 2023 would be a difficult market with many 

negative factors. 

 

❖ Exports in October dropped by 4.4% year-on-year (YoY). For the first 10 months, 

exports expanded by 9.1% to US$243.14 billion.   

 

❖ Minister of Commerce Jurin Laksanawisit said that despite the 1st dip in export 

numbers in more than a year, the sector is still expected to expand by 8% in 2022, 

double the initial projections of the ministry at the start of this year.  

 

❖ He said agricultural, agricultural produce and industrial sectors all saw good 

expansion during the past 10 months before the decline in October. However, the 

export of farm and agro-industrial products fell for the 1st time in nearly 2 years in 

October. All of this led to a trade deficit of $596 million in October. For the first 

10 months, the trade deficit stood at $15.6 billion.  

 

❖ Jurin said the Commerce Ministry and the private sector would convene next week 

to find a way to boost the country’s exports to combat the looming global recession. 

According to the analyst, the global economy expanded by 6% last year but is 

expected to shrink to 3.2% this year and to 2.7% next year. 



 

 

 

• The Finance Ministry will propose to the Cabinet today to resume the Shop Dee Mee 

Khuen project to stimulate the economy during the New Year’s Day holiday period.  

 

❖ The project will allow people to deduct their taxes up to the amount they spend on 

certain goods and services with a maximum of 40,000 Baht, divided into 30,000 for 

purchases from on-site stores and 10,000 from online stores.  

 

❖ The project will approximately begin on January 1 to February 15, 2023, or 46 days 

in total. 

 
 

• Somchai Phornrattanacharoen, president of the Thai Wholesale and Retail Association, 

stated that the association had been notified of many price increase requests, including one 

from a canned coffee brand that recently requested a 2 Baht per can increase.  

 

❖ Bottles of beer also tended to see an 18-20 Baht increase per package of 12 bottles 

or 2 Baht increase per bottle.   
 



 

 

❖ Chang beer already increased its price by 20 Baht per package of 12 large bottles 

or 2 Baht per bottle, which went into effect since November 28.   
 

❖ Somchai urged the government to come up with an economic stimulus scheme like 

the co-payment scheme to boost the citizens' weakened spending capacity.  

 

• The Stock Exchange of Thailand (SET) will list Aurora Design Plc, a leading gold 

ornaments retailer under the brand ‘AURORA’, on November 29, under the ticker symbol 

‘AURA’.  

 

❖ The company has a market capitalization at its initial public offering (IPO) of 14.54 

billion Baht.  

 

❖ AURA will be listed and start trading on SET in the Consumer Products industry 

group, Fashion sector. 

 

❖ AURA has a paid-up capital of 1.33 billion Baht, consisting of 1 billion existing 

common shares and 334 million newly issued shares, with a par value of 1.0 Baht 

each.  

 

➢ It offered newly issued shares to individuals at the underwriters' discretion, 

institutional investors, the company's patrons, connected persons, and the 

company's and subsidiary's employees during November 21-23, 2022, at 

10.90 Baht each, for a total of 3.64 billion Baht. 

 

• Analysts feel that the Stock Exchange of Thailand (SET) is likely to continue to move in a 

downward trend after it dipped yesterday (November 28) on concerns of the protests in 

China and Thailand’s decreased exports of 4.4% in October. 

 

❖ However, the market was saved by buying pressure for medical stocks. According 

to the analyst, the market will trade in sideways today at around 1,610-1,620 points. 

 

 



 

 

 

Political News Headlines in Thai Media 

 

• The statement by deputy Prime Minister Prawit Wongsuwon that both the Palang 

Pracharat party and the new startup Ruam Thai Saang Chart party are one and the same 

and that they are the same party is surprising and could also a breach of electoral laws. 

 

o Link- https://www.thaienquirer.com/46253/opinion-prayut-and-his-gang-of-thugs-

have-been-abusing-their-absolute-power-that-they-have-managed-to-gather-since-the-

coup/ 

 

• The current House of Representatives still has enough time to deliberate on the second 

and third readings of the Marijuana and Hemp Bill before its tenure ends in March. 

 

o Link- https://www.nationthailand.com/thailand/politics/40022529 

 

• Deputy Prime Minister Gen Prawit Wongsuwan appeared in extraordinary good mood on 

Monday, quipping to reporters that his ruling Phalang Pracharat (PPRP) is virtually the 

same party as the party Prime Minister Prayut Chan-o-cha is poised to join. 

 

o Link- https://www.nationthailand.com/thailand/politics/40022521 

 

• About 500 people, including religious leaders and students, rallied on Monday outside the 

police flats in Muang district where a car bomb exploded on Nov 22, killing one police 

officer and injuring 31 other people, police and civilians. 

 

o Link- https://www.bangkokpost.com/thailand/general/2448135/rally-against-

violence-in-narathiwat 

 

• Two former leaders of the now-dissolved United Front for Democracy against 

Dictatorship (UDD) have officially joined the Pheu Thai Party. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2448405/more-red-shirt-

leaders-join-pheu-thai-ranks 

 

• Deputy Prime Minister and Palang Pracharath Party leader Prawit Wongsuwon has 

downplayed reports of party MPs seeking to defect to the United Thai Nation Party, 

saying the two parties are "like one". 

 

o Link- https://www.bangkokpost.com/thailand/politics/2448380/pprp-and-utn-are-like-

one 

https://www.thaienquirer.com/46253/opinion-prayut-and-his-gang-of-thugs-have-been-abusing-their-absolute-power-that-they-have-managed-to-gather-since-the-coup/
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_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• Thailand’s export for the month of October 2022 saw a surprise decline. The Ministry of 

Commerce warned that the outlook going into 2023 would be a difficult market with 

many negative factors. 

 

o Link- https://www.thaienquirer.com/46231/thailand-sees-surprise-dip-in-export-for-

october-jurin-warns-of-possible-uphill-battle-amid-fears-of-global-recession/ 

 

• The Thai economy has stabilised, with inflationary pressures subsiding and public debt 

still below 70% of the country's GDP, according to the Fiscal Policy Office (FPO). 

 

o Link- https://www.bangkokpost.com/business/2448475/fpo-describes-countrys-

economy-as-being-in-good-shape 

 

• The Digital Economy and Society (DES) Ministry plans to distribute 13 million free 

laptops to poor students between 2023 and 2027 under its action plan for the Smart 

Thailand scheme. 

 

o Link- https://www.bangkokpost.com/business/2448510/free-laptops-for-poor-

students 

 

• Minor Food Group Plc, the operator of The Pizza Company brand, is to resume its 

expansion by spending 150 million baht on 30-50 new branches next year. 

 

o Link- https://www.bangkokpost.com/business/2448450/pizza-company-plans-b150m-

expansion 

 

• A public representative on Monday sued the Sports Authority of Thailand (SAT) and 

National Broadcasting and Telecommunications Commission (NBTC) for ceding control 

of the country’s World Cup broadcasting rights to telecom firm True Corp. 

 

o Link- https://www.nationthailand.com/thailand/general/40022531 
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• Employment in nine months of 2022 surpassed the pre-Covid level as Thailand’s 

economy has been steadily recovering from the impact of the pandemic, the National 

Economic and Social Development Council (NESDC) said on Monday. 

 

o Link- https://www.nationthailand.com/thailand/economy/40022522 

 

• Siam Commercial Bank (SCB)’s Economic Intelligence Centre (EIC) revised up 

Thailand's economic growth forecast to 3.2% in 2022, thanks to momentum from the 

tourism sector and private consumption recovery. 

 

o Link- https://www.nationthailand.com/thailand/economy/40022519 

 

• The Securities and Exchange Commission orders More Return Plc to clarify 

inconsistencies in information provided by its board on issues including the rising cost of 

a concert it is organising. 

 

o Link- https://www.bangkokpost.com/business/2448047/embattled-more-ordered-to-

explain-inconsistent-information 

 

• Pet food maker I-tail Corp priced shares in its initial public offering at 32 baht each, the 

top of the marketed range in Thailand’s second-biggest listing this year. 

 

o Link- https://www.bangkokpost.com/business/2448150/pet-food-maker-i-tail-to-

raise-b21-1bn-pricing-ipo-at-top-of-band 

 

• SET-listed Bangkok Aviation Fuel Services (BAFS) expects sales of jet fuel to grow by 

50% next year, up from an estimated 4.2 billion litres in 2022, or 10.9 million litres per 

day, as the aviation industry recovers. 

 

o Link- https://www.bangkokpost.com/business/2447797/bafs-expects-jet-fuel-sales-to-

surge 

 

• The Finance Ministry will submit to the cabinet for consideration a series of economic 

stimulus packages to boost consumer spending during the New Year period. 

 

o Link- https://www.bangkokpost.com/thailand/general/2448335/govt-to-mull-more-

stimuli-for-new-year 

 

• Prime Minister Prayut Chan-o-cha has recommended Capital in the Twenty-First Century 

by French economist Thomas Piketty, which is available in Thai as well as in English. 
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o Link- https://www.bangkokpost.com/thailand/general/2448365/pm-endorses-

economists-book 

 

• The operators of night entertainment venues are renewing their call on the government to 

allow their businesses to operate until 4am instead of 2am as required by current rules, 

reasoning the extended opening hours will boost tourism spending and the economy. 

 

o Link- https://www.bangkokpost.com/thailand/general/2448370/bar-operators-renew-

call-for-extended-opening-hours 

 

______________________________________________________________________________ 

Issues to be watched out for 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. Thailand’s current policy rate is at 1.00% after it was raised by 25 bps in 

October. MPC had raised the rates by 25 bps in September meeting as well. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January 5th, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January 2023 – The hike in the daily minimum wage is set to become official. 

 

• January 31st, 2023 – The Ministry of Finance announced its own GDP data 

 

• February 20, 2023 – The National Economic & Social Development Council (NESDC) set 

to announce the Q4 2022 and Fiscal Year 2022 GDP data 

 

❖ https://www.nesdc.go.th/download/forthcoming.pdf 

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

• April 28th, 2023 – The Ministry of Finance announced its own GDP data 
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• July 31st, 2023 – The Ministry of Finance announced its own GDP data  

 

• October 31st, 2023 – The Ministry of Finance announced its own GDP data  

 

 

 

                                                                       Key Data 

  

SET Index                 1,616.91     -3.93 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 28 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

    

    
    

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

AIRA 732,100 2 Sale 

ASW 350,000 7.72 Sale 

ASW 

200 

7.6 Sale 

Revoked by 

Reporter 

ASW 200 7.6 Purchase 

ASW 358,200 7.58 Sale 

BTG 160,000 33.31 Purchase 

BTG 100,000 34.13 Purchase 

BGC 10,000 9.85 Purchase 

BGC 3,000 9.85 Purchase 

CCET 600,000 2.34 Purchase 

CPI 11,200 3 Purchase 

HARN 733,900 - Acceptance of Transfer 

ITEL 500,000 3.75 Purchase 

JR 2,000 6.65 Purchase 

JR 4,000 6.65 Purchase 

PG 200 7.1 Purchase 

PRAKIT 6,000 12.7 Purchase 

PRAKIT 3,000 12.8 Purchase 

RAM 69,400 54.75 Sale 

RAM 

20,000 

54.5 Sale 

Revoked by 

Reporter 

RAM 

69,400 

54.75 Sale 

Revoked by 

Reporter 



 

 

RAM 

69,400 

54.75 Sale 

Revoked by 

Reporter 

RAM 20,000 54.5 Sale 

RAM 

30,000 

55.5 Sale 

Revoked by 

Reporter 

RAM 

30,000 

55.5 Sale 

Revoked by 

Reporter 

RAM 

60,000 

55.75 Sale 

Revoked by 

Reporter 

RAM 60,000 55.75 Sale 



 

 

Revoked by 

Reporter 

RAM 

60,000 

55.75 Sale 

Revoked by 

Reporter 

RAM 

30,000 

55.25 Sale 

Revoked by 

Reporter 

RAM 

30,000 

55.25 Sale 

Revoked by 

Reporter 

RAM 

30,000 

55.25 Sale 

Revoked by 

Reporter 

RAM 30,000 55.25 Sale 

RAM 30,000 55.5 Sale 

RAM 60,000 55.75 Sale 

RAM 96,300 55.75 Sale 

RAM 6,100 56 Sale 



 

 

SA 100,000 8.75 Purchase 

SO 1,800 9.65 Purchase 

SO 3,800 9.7 Purchase 

SO 3,200 9.65 Sale 

SO 2,400 9.65 Sale 

SO 5,600 9.7 Sale 

SKR 10,000 13.96 Sale 

SVT 51,900 3.69 Purchase 

TCMC 300,000 1.6 Purchase 

TIGER 12,100 1.81 Purchase 

TSTE 1,000 7.1 Purchase 

TSR 60,000 0.95 Sale 

    
 

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  28 November 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,736.75 4.49 2,322.40 6.00 -585.66 - 

Proprietary 

Trading 

3,249.30 8.40 3,252.87 8.41 -3.57 - 

Foreign Investor 19,805.37 51.21 19,138.89 49.48 666.48 - 

Local Individuals 13,887.13 35.90 13,964.39 36.10 -77.26 - 

Monthly Cumulative between  1-28 November 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 84,599.56 7.12 101,141.86 8.51 -16,542.29 - 

Proprietary Trading 97,147.09 8.17 98,905.10 8.32 -1,758.01 - 

https://www.set.or.th/set/xcalendar.do


 

 

Foreign Investors 616,163.42 51.84 592,727.78 49.87 23,435.63 - 

Local Individuals 390,585.87 32.86 395,721.20 33.30 -5,135.33 - 

Yearly Cumulative since 1 Jan -28 November  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,189,542.38 7.45 1,346,236.95 8.44 -

156,694.57 

- 

Proprietary 

Trading 

1,381,813.06 8.66 1,383,437.97 8.67 -1,624.92 - 

Foreign Investors 7,718,716.40 48.37 7,536,396.08 47.23 182,320.32 - 

Local Individuals 5,666,320.71 35.51 5,690,321.55 35.66 -24,000.83 - 

 

Total Trading Value    38,679.18  Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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written permission. The opinions expressed are only those of the writer’s and is analysed based on the situation.  
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