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Thai Enquirer News Summary 

 

Economic News 

 

• The US Fed raised the rates by 0.75% for the 4th time in as many months pushing the 

indicative range of the rates at 3.75 to 4.00%. 

 

❖ Jay Powell, chairman of US’ FED, came out to warn that the ‘terminal’ rate 

expected by the market may be a little optimistic and that the terminal rate may be 

higher than what the market expects. 

 

➢ At the moment the terminal rate expected by the market is at around 5%, 

which means that the 5% rate expected by the market by 2023 could be on 

the lower side of the expectation. 

 

➢ The next FED meeting is slated for December 14th and market expects a 

0.50% rise by the FED during the next meeting. 

 

• The move by the FED is likely to put more pressure on the capital markets across the world 

and also on the currency markets, as funds are likely to flow back to the US market due to 

higher returns in that market. 

 



 

 

• The expected global economic slowdown is one of the biggest concerns for Thailand’s 

growth in 2023, according to the Joint Standing Committee on Commerce, Industry and 

Banking (JSCCIB). 

 

❖ “The global trade expansion has the potential to slow down along with the risk of 

a global recession which is becoming more visible,” said Sanan Angubolkul, the 

current chairman of the JSCCIB and chairman of the Thai Chamber of Commerce. 

 

❖ Global economic conditions are expected to see a dramatic slowdown amid rising 

interest rates and cost-push lead inflation that led to warnings of a major recession 

in most developed markets around the world.  

 

❖ JSCCIB pointed out that the World Trade Organization (WTO) expects the global 

trade expansion could slow down to 1% in 2023 compared to an expansion of 

3.5% in 2022. 

 

❖ The JSCCIB said high inflation and ongoing monetary policy normalization in 

many countries coupled with the war’s impacts on global energy prices will 

continue to be the main concerns for global economic expansion next year. 

 

 
 

• Mathee Supapongse, deputy governor of the Bank of Thailand, said at a separate seminar 

that Thailand’s GDP expansion could be less than 3% in 2023 if there are less than 19 

million foreign tourists next year. The target for next year is 21 million visitors compared 

to nearly 40 million in 2019.  

 

❖ If exports contract by more than 2% from the target of 1.1% expansion, the 

possibility of less than 3% economic growth in 2023 will be even greater. 

 

• It is reported that Arkhom Termpittayapaisith, Minister of Finance, called for a meeting 

of the state-run financial institution executives after the debt moratorium measure for 

debtors, especially the SMEs and ordinary people, was going to expire in the next one to 

two months, while the number of non-performing loans was rising due to higher living 

costs.  

 



 

 

❖ At present, the household debt to GDP ratio is nearly 90%, forcing the government 

to take immediate action to assist citizens and business owners. 

 

• Montri Mahaplerkpong, vice-chairman of the Federation of Thai Industries (FTI), revealed 

the results of the 22nd FTI Poll, which found that the flood problems between September-

October were caused by the lack of water infrastructure and effective water management, 

resulting in repeated flooding in many areas. 

  

❖ To help the affected, the FTI advised the government to allow the business 

operators to use the costs of repairing their complexes and machines to deduct their 

corporate income tax by 100%.  

 

❖ Furthermore, the government should launch a loan measure with an interest rate of 

no more than 1% and a 6-month debt moratorium to help affected business owners. 

 

• Thailand’s meat producer Betagro Plc (BTG) finished its first trading day on the stock 

exchange with a 9% loss on its share price from the IPO price of 40 Baht. The share price 

of BTG dropped 3.75 Baht/share, or 9.38%, to 36.25 Baht/share, with a trading value of 

8.71 billion Baht.  

 

❖ The IPO raised 20 billion Baht after a green-shoe option was exercised. Since the 

beginning of 2022, it has been the third-largest listing in Southeast Asia. Betagro’s 



 

 

IPO is the largest on the Thai stock exchange since Thai Life Insurance Plc (TLI) 

went public over three months ago. 

 

 

Political News 

• The two coalition partners Democrat and Bhumjai Thai were having a spat about the 

passing of the Cannabis and Hemp Bill in the 2nd and 3rd readings even though Prime 

Minister General Prayut Chan-o-cha had already stressed that all coalition parties must 

vote in the same direction.  

 

❖ A group of so-called marijuana for medical purpose supporters led by Prapat 

Panyachatraksa met with Anutin Charnveerakul, Minister of Public Health, at the 

parliament yesterday to lift his spirits and urge him to enact the bill as soon as 

possible.   

 

❖ Anutin, who was the main proponent of the marijuana for medical purposes 

scheme, said the bill had been increased from 45 sections to 95, after considering 

the concerns of the coalition partners, the opposition, and the medical personnel. 

Therefore, the bill which would enter the parliamentary deliberation in one or two 

weeks should be regraded as the people’s draft and must be passed.   

 

❖ In response to the Democrat that threat to scrap the Cannabis and Hemp Bill, Anutin 

said they should follow the government whip’s resolution and vote in support of 

the bill. If Democrat insisted on dropping the bill, there was no need for the 

government whip meeting, Anutin stated, and the prime minister should step in to 

do something because it was out of his control.  

 

• Meanwhile, the Democrat Party led by Satit Wongnongtoey, Trang MP, called for Anutin 

to reclassify marijuana as Category 5 narcotic. He claimed that this was not political but 

was because the vetting committee to examine the bill failed to meet the proposals.  

 

❖ Satit emphasized that Democrat was already more popular than Bhumjai Thai in 

the southern region, so this move was in no way intended to steal the spotlight 

from Bhumjai Thai.  



 

 

 

 

• The parliament yesterday spent 3-hours deliberating the Progressive Liquor Bill proposed 

by the Move Forward Party (MFP) in the 3rd reading.   

 

❖ The vote results showed that a win by those against the bill by a very small margin 

 

❖ The roll-call voting found that the ruling coalition Palang Pracharath, Democrat, 

and Bhumjai Thai mostly voted against the bill, but some also voted in its support. 

 

❖ Following long disputes and the vote count, 194 MPs had voted for the bill while 

196 MPs had voted against it and 15 had abstained, resulting in the official 

dropping of the Progressive Liquor Bill.   

 

❖ After the voting, the MFP issued a statement saying it was a shame that the 

government chose to support a few oligarchs and political groups in the alcohol 

market; however, the party would continue to push for the rights of the local 

brewers and include the Progressive Liquor Bill in the party’s campaign in the 

next election again.  



 

 

 

• Deputy Prime Minister General Prawit Wongsuwan told the press he did not know whom 

Thammanat Prompao, MP of the Setthakij Thai Party, traveled to meet in Dubai, United 

Arab Emirates. 

 

❖ When asked if it was possible for Thammanat to rejoin the Palang Pracharath 

Party, Gen Prawit did not answer and exited the parliament immediately.   

 

• The Office of the Constitutional Court issued a press release announcing that the court had 

received the senator's request to examine the organic bill on the election of MPs to ensure 

it did not violate the constitution.  

 

❖ The court scheduled the hearing and voting on November 23. 

_____________________________________________________________________________ 

 

General News 

• Thailand is the only Asean member not to have the rights to the live broadcast to the FIFA 

World Cup, even Myanmar and Laos have signed up. The matches are set to start on 

November 20th. 

 

❖ Justice Minister and a key leader of the Phalang Pracharath party (PPRP) - Somsak 

Thepsuthin, came out to say the longer they wait the cheaper it will get. 

 

❖ Meanwhile National Broadcasting & Telecommunication Commission (NBTC) 

says that it may cost up to 1.6 billion Baht while PPRP’s leader and the man 

famous for ‘borrowing’ millions of dollar worth watches from his dead friend – 

Prawit Wongsuwon, came out to say that the rights to broadcast in Thailand would 

be less than 1 billion Baht. 

 



 

 

 

 

 

Political News Headlines in Thai Media 

 

• The ruling coalition on Wednesday killed the opposition Move Forward Party’s 

progressive liquor bill in a 196-194 vote in Parliament on Wednesday. 

 

o Link- https://www.nationthailand.com/thailand/politics/40021659 

 

• Army Commander-in-Chief General Narongpan Jitkaewthae on Wednesday instructed all 

Army battle commands in charge of border protection to step up security along 

Thailand’s borders ahead of the Apec summit in two weeks. 

 

o Link- https://www.nationthailand.com/thailand/general/40021644 

 

• The Democrat Party confirms it will oppose the cannabis bill proposed by its coalition 

partner Bhumjaithai when the legislation returns to the House for debate next week - 

purely over social concerns, not politics. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2428222/coalition-parties-

clash-over-cannabis-bill 

 

• Bangkok police and the Office of the Narcotics Control Board have seized assets from 

the drug network belonging to Myanmar tycoon Tun Min Latt, estimated at 1.8 billion 

baht. 

https://www.nationthailand.com/thailand/politics/40021659
https://www.nationthailand.com/thailand/general/40021644
https://www.bangkokpost.com/thailand/politics/2428222/coalition-parties-clash-over-cannabis-bill
https://www.bangkokpost.com/thailand/politics/2428222/coalition-parties-clash-over-cannabis-bill


 

 

 

o Link- https://www.bangkokpost.com/thailand/general/2428595/myanmar-tycoons-

network-busted 

 

• The Royal Thai Police (RTP) and the Bangkok Metropolitan Administration (BMA) 

discussed safety measures yesterday for Apec 2022 this month, after a request by Deputy 

Prime Minister Prawit Wongsuwon. 

 

o Link- https://www.bangkokpost.com/thailand/general/2428450/police-city-hall-hash-

out-safety-measures-for-meet 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• The expected global economic slowdown is one of the biggest concerns for Thailand’s 

growth in 2023, according to the Joint Standing Committee on Commerce, Industry and 

Banking (JSCCIB). 

 

o Link- https://www.thaienquirer.com/45587/thailands-economic-conditions-likely-to-

be-held-back-due-to-global-recession-in-2023-says-jsccib/ 

 

• The Thai economy will face more challenges next year amid global uncertainties, but its 

recovery remains on track, according to a Bank of Thailand executive. 

 

o Link- https://www.bangkokpost.com/business/2428605/bot-still-upbeat-despite-

headwinds 

 

• The prime minister called for all stakeholders to change their business mindset and put a 

focus on sustainability as a solution to climate change and a core strategy for sustainable 

economic growth. 

 

o Link- https://www.bangkokpost.com/business/2428400/new-mindset-key-to-green-

growth 

 

• The Foreign Ministry has prepared seven gifts for each Apec leader who will attend the 

summit in Bangkok on November 18 and 19, the Protocol Department chief said on 

Wednesday. 

https://www.bangkokpost.com/thailand/general/2428595/myanmar-tycoons-network-busted
https://www.bangkokpost.com/thailand/general/2428595/myanmar-tycoons-network-busted
https://www.bangkokpost.com/thailand/general/2428450/police-city-hall-hash-out-safety-measures-for-meet
https://www.bangkokpost.com/thailand/general/2428450/police-city-hall-hash-out-safety-measures-for-meet
https://www.thaienquirer.com/45587/thailands-economic-conditions-likely-to-be-held-back-due-to-global-recession-in-2023-says-jsccib/
https://www.thaienquirer.com/45587/thailands-economic-conditions-likely-to-be-held-back-due-to-global-recession-in-2023-says-jsccib/
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o Link- https://www.nationthailand.com/thailand/general/40021655 

 

• The Immigration Bureau on Wednesday increased its capacity to handle passenger 

arrivals at Suvarnabhumi airport after complaints about lengthy delays on Sunday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2428104/immigration-

increases-passenger-handling-capacity-at-suvarnabhumi-airport 

 

• Zipmex Pte, the embattled Asian cryptocurrency exchange, is in advanced talks to receive 

a financial lifeline from one of its investors, people with knowledge of the matter said. 

 

o Link- https://www.bangkokpost.com/business/2428339/crypto-exchange-zipmex-in-

buyout-talks-with-v-ventures 

 

• SET-listed retail and property developer Central Pattana (CPN) plans to spend 14 billion 

baht to develop retail-led mixed-use projects in Nakhon Pathom and Nakhon Sawan, with 

openings in the first half of 2024. 

 

o Link- https://www.bangkokpost.com/business/2428515/cpn-unveils-b14bn-projects 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

• November 1, 2022 – Opening of a 2/2022 session of the Thai parliament. 

 

• November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022.  

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 23, 2022 – The Constitutional Court is to make a call on the senator's 

request to examine the organic bill on the election of MPs to ensure it did not violate the 

constitution. 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

https://www.nationthailand.com/thailand/general/40021655
https://www.bangkokpost.com/thailand/general/2428104/immigration-increases-passenger-handling-capacity-at-suvarnabhumi-airport
https://www.bangkokpost.com/thailand/general/2428104/immigration-increases-passenger-handling-capacity-at-suvarnabhumi-airport
https://www.bangkokpost.com/business/2428339/crypto-exchange-zipmex-in-buyout-talks-with-v-ventures
https://www.bangkokpost.com/business/2428339/crypto-exchange-zipmex-in-buyout-talks-with-v-ventures
https://www.bangkokpost.com/business/2428515/cpn-unveils-b14bn-projects


 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,625.02     -0.71 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 2 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

 

Stock Code Volume Value Action  

    
 

   

    

MBK 4,800 16.9 Sale 

PRAKIT 

40,000 

14.25 Sale 
Revoked by 

Reporter 

PRAKIT 40,000 14.25 Sale 

SPALI 2,300 18.86 Purchase 

SPALI 18,300 18.86 Purchase 

SPALI 9,600 18.86 Purchase 

SPALI 18,300 18.86 Purchase 

SPALI 73,400 18.86 Purchase 

SPALI 2,300 18.86 Purchase 

SPALI 18,300 18.86 Purchase 

TRU 180,300 7.06 Sale 

STANLY 1,000,000 160 Sale 

STANLY 1,000,000 160 Purchase 

W 23,000,000 1.5 Sale 

    
    

    

XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  2 November 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 4,388.13 6.60 7,039.04 10.59 -2,650.91 - 

https://www.set.or.th/set/xcalendar.do


 

 

Proprietary 

Trading 

7,532.88 11.33 5,030.52 7.57 2,502.36 - 

Foreign Investor 31,074.42 46.74 31,048.22 46.70 26.19 - 

Local Individuals 23,486.33 35.33 23,363.97 35.14 122.36 - 

Monthly Cumulative between  1-2 November 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 9,954.64 7.38 12,652.40 9.38 -2,697.75 - 

Proprietary Trading 13,148.22 9.74 10,879.20 8.06 2,269.02 - 

Foreign Investors 66,940.16 49.61 60,775.50 45.04 6,164.66 - 

Local Individuals 44,886.71 33.27 50,622.63 37.52 -5,735.92 - 

Yearly Cumulative since 1 Jan -2 November  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,114,897.46 7.48 1,257,747.49 8.44 -

142,850.03 

- 

Proprietary 

Trading 

1,297,814.19 8.71 1,295,412.08 8.69 2,402.11 - 

Foreign Investors 7,169,493.14 48.11 7,004,443.80 47.00 165,049.35 - 

Local Individuals 5,320,621.55 35.70 5,345,222.97 35.87 -24,601.42 - 

 

Total Trading Value    66,483.29  Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

https://www.ect.go.th/ect_th/news_all.php?cid=24


 

 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  

 
Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without the prior 

written permission. The opinions expressed are only those of the writer’s and is analysed based on the situation.  

 

https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf

