
 

 

 

November 7, 2022 

Thai Enquirer News Summary 

 

Economic News 

 

• A well-informed source from the government revealed that Interior Minister General 

Anupong Paochinda will propose to the Cabinet on November 8 to revoke the Interior 

Ministry’s foreign land ownership proposal, which was approved by the Cabinet on 

October 25.  

 

❖ The move was driven by outraged citizens who chastised the government for selling 

their own country to foreigners, which Prime Minister General Prayut Chan-o-cha 

was deeply concerned about.   

 

❖ The Cabinet has to inform the Council of State if it decides to annul the ministry’s 

proposal, meanwhile, the 2002 ministerial regulation regarding a similar issue will 

still be effective. 

 

❖ The move undertaken by the 2014 coup leader – Prayut Chan-o-cha’s government, 

was to allow foreigners with more than 40 million Baht of investments in Thailand 

to be able to buy up to 1-rai of land in areas such as Bangkok and Pattaya. 

 

❖ A similar project was undertaken by former Prime Minister Thaksin Shinawatra 

when he was the Prime Minister in 2002 but was rescinded due to heavy backlash 

from those who opposed the measures. 



 

 

 

 

• Thailand’s Government Housing Bank (GHB) has sought approval of the Finance Ministry 

and the cabinet for the 3rd phase of the “One Million Home” project, providing housing to 

low income-earners. 

 

❖ The 3rd phase of the project will cost the GHB about 20 billion Baht, to be provided 

to real estate developers, which invest between 200 and 300 million Baht per 

housing project, to build detached, semi-detached houses and condominiums for 

sale to low income-earners at an average price of 1.5 million Baht per unit.  

 

❖ According to GHB President Chatchai Sirilai, the bank is expected to extend 

housing loans to home buyers from January. 

 

❖ The interest rate for the first 5-years of the mortgages will be pegged at 3% and the 

repayment period will be up to 40 years.  

 

❖ For the second phase of the project, the interest rate was set at 1.99% for the first 

4-years and the repayment period is from 7 to 40 years. 

 

• Atthawit Suwanphakdi, deputy leader of the Chart Pattana Kla Party, along with the Thai 

Alcohol Beverage Business Association (TABBA) held a press conference to urge the 

government to immediately lift restrictions on the sale of alcohol as follows: 

 

➢ Lift the regulation that forbids the sale of alcohol between 2 PM to 5 PM to 

boost tourism.  



 

 

➢ Allow alcohol to be sold online.  

➢ Ease the restriction that prohibits the disclosure of the alcohol ingredient. 
 

❖ “We do not mean to encourage people to drink more. We only want agricultural 

products to increase in value. Our three proposals will be forwarded to the 

government whip so that Tewan Liptapallop, secretary-general of the Chart Pattana 

Kla Party, would raise a query for the prime minister to answer in Parliament,” 

Atthawit stated. 

 

• Kasikorn Securities Plc published a share analysis of national oil and gas conglomerate 

PTT Plc (PTT), forecasting the Q3 2022 profit at 10 billion Baht, down 58% year on year 

and 74% quarter on quarter or 11-quarter low from Q1 2021 when PTT lost 1.5 billion 

Baht due to a 3-5% decline in demand of natural gas among businesses.  

 

❖ The natural gas cost will increase 86% from last year and 24% from last quarter. 

 

 

Political News 

• People are still speculating on when Prime Minister General Prayut Chan-o-cha will decide 

to dissolve the government in order to gain political advantage as his term draws to a close. 

 

❖ Recently, Weerakorn Khamprakop, a PPRP MP for Nakhon Sawan and member of 

the party's strategic committee, hinted to the press that Gen Prayut would dissolve 

the government on March 10, 2023. 

 

❖ However, Sutin Klungsang, Pheu Thai deputy leader and MP for Maha Sarakham, 

did not believe Weerakorn’s words, saying he saw two scenarios in which Prayut 

would dissolve the government:  

 

➢ 1. Conflicts within the coalition parties, such as between Democrat and 

Bhumjai Thai, grew too large, forcing Prayut to dissolve the government. 

 

➢ 2. Prayut held all of the political advantages, which ensure his victory.  

 

❖ Sutin added the latter might be difficult because people had already lost faith in 

Prayut.  

 



 

 

❖ In addition, the government might also stay until they depleted the new 2023 budget 

pool, which might not happen anytime soon, Pheu Thai deputy leader said.  

 

• Chinnaworn Boonyakiat, Democrat MP for Nakhon Si Thammarat and deputy chief 

government whip, criticized Weerakorn for his repeated claims about the house dissolution. 

He said Weerakorn was irresponsible to make such a wild guess when it was only his 

personal opinion.  

 

❖ Chinaworn continued that the government whip would convene on November 7 at 

Government House to discuss the house meeting collapse on November 4. The 

government whip would then meet with the opposition whip, as both sides needed 

to accept responsibility. 

 

• Jurin Laksanawisit, Deputy Prime Minister and leader of the Democrat Party, gave an 

interview about the Cannabis and Hemp Bill during his visit to Nakhon Ratchasima 

province.  

 

❖ He said Democrat was ready to clear the citizens’ doubts. The bill may cause a 

long-term problem, and Democrat had always prioritized citizens' interests; 

otherwise, we would not have been able to stand strong for over 76 years, and so 

on.  

 

❖ “The Cannabis and Hemp Bill does not represent the whole government but only 

the party that proposed it. Therefore, other parties have the right to disagree,” Justin 

stated.  

 



 

 

• Anutin Charnvirakul, Minister of Public Health and leader of the Bhumjai Thai Party, 

proposed a measure that seemed to be an attempt to humiliate the Democrat Party, which 

currently controls the Commerce Minister.  

 

❖ He said he would help farmers who were getting exploited by increasing their 

income through the "Contract Farming" program. Farmers who enrolled in this 

program would be informed about the price of their crops and received the money 

before they sold their yields.   
 

❖ The government would compensate farmers for crop damage, and farmers would 

be paid in accordance with the pre-contract they signed with the government. 

Anutin promised the prices of white rice would be 12,000 Baht per ton, jasmine 

rice 18,000 Baht per ton, latex 62 Baht per kg, rubber sheet 65 Baht per kg, cassava 

root 4 Baht per kg, and palm 5 Baht per kg.  

 

• Niphit Intharasombat, a key leader of the 2013/2014 street protest movement - People’s 

Democratic Reform Council, and now a deputy leader of Sang Anakot Thai party, came 

out to say that all signs are pointing towards a house dissolution. 

 

o He said that there are signs that MPs are starting to resign from their parties and 

move to other parties  

 

o And also, the parliament is witnessing a great deal of lack of quorum as MPs feel 

that it is more important to be in their constituencies than to be in the parliament. 

 

• Noppadon Kannika, director of Super Poll, published the survey results on “Pheu Thai 

Landslide,” which studied 1,643 people of all occupations across the country from 

November 1-5. 

 

❖ The results showed that the respondents believe the main opposition Pheu Thai 

Party will win the election by 25 to 30 seats, followed by the Bhumjai Thai Party 

(21-26), the Palang Pracharath Party (16-21), the Democrat Party (11), and the 

Move Forward Party (9).   
 

❖ As for PPRP, the poll does not study the possibility that Prime Minister General 

Prayut Chan-o-cha might depart from Deputy Prime Minister General Prawit 

Wongsuwan, leader of the PPRP.   
 

❖ The poll also showed that Pheu Thai is most popular in the northeastern region 

(45.6%), Bhumjai Thai in the central region (26.2%), PPRP in the southern region 

(26.0%), and Democrat in the southern region (24.3%). 



 

 

 
• Meanwhile a National Institute of Development Administration (Nida Poll) survey said 

voters in the North have joined Thais in the Northeast in picking former PM Thaksin 

Shinawatra’s youngest daughter as their preferred next prime minister.   

 
❖ The October 28-November 2 survey was conducted among 2,000 voters from 

various occupations, education backgrounds and income levels living across the 

North.  
 

❖ Thaksin’s daughter, Paetongtarn Shinawatra, who leads the Pheu Thai Family 

Programme, topped the choices for next PM with 31.70%. That figure is slightly 

lower than the 36.45% of Northeasterners who favoured Paetongtarn.  
 

❖ Northerners were less keen on Prayut Chan-o-cha serving a third term as PM since 

coming to power in the 2014 coup, with only 12.5% giving him the nod.  
 

❖ Pheu Thai topped the list of parties to vote for in both the constituency and party-

list ballots at the next general election with 48.7% and 48.75% respectively. 

Northeasteners also favoured Pheu Thai, but by even bigger margins of 54.35% and 

51.40% respectively. 



 

 

 

 

______________________________________________________________________________ 

 

General News 

 

• The much coveted “เศรษฐี 7” or Millionaire 7 licence plate fetched as much as 8.54 million 

Baht at an auction of special plates with desired numbers and auspicious Thai words.  

 

❖ The Department of Land Transport (DLT) put 95 such plates under the hammer on 

Saturday at its headquarters in Bangkok’s Chatuchak district. This is the 3rd auction 

and results were published on the Road Safety Fund’s Facebook page.  

 

❖ Unlike ordinary licence plates, these special plates have a colourful background and 

can be transferred to others and used with different registered cars.  

 

❖ Apart from “เศรษฐี 7” (Millionaire 7), the plate “เฮง 888” (Lucky 888) fetched 5.84 

million baht, while "โชค 9999" (Luck 9999) was snapped up for 5.01 million baht. 

This auction generated 194.16 million baht for the Road Safety Fund. 

 



 

 

 

 

 

Political News Headlines in Thai Media 

 

• The House of Representatives failed to form a quorum yet again after only 183 of 475 

MPs showed up in Parliament on Friday. 

 

o Link-  https://www.nationthailand.com/thailand/politics/40021726 

 

• Paetongtarn "Ung-ing" Shinawatra, leader of the Pheu Thai family, is most favourite for 

the post of prime minister among the people of the North, followed a distance behind by 

Pita Limjaroenrat, leader of the Move Forward Party, according to a survey by the 

National Institute for Development Administration, or Nida Poll. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2431129/northerners-prefer-

paetongtarn-for-pm-nida-poll 

 

• Somkid Jatusripitak, chairman of the Sang Anakhot Thai Party (SATP), has vowed to 

push for a five-year moratorium on farmers' debt payments, a fertiliser subsidy and an 

improved version of the government's state welfare programme as part of the party's 

election pledges. 

 

o Link- https://www.bangkokpost.com/thailand/general/2430777/satp-touts-pro-farmer-

policies 

 

• The Move Forward Party (MFP) has promised a new welfare package with 

comprehensive coverage across all age groups. 

 

https://www.nationthailand.com/thailand/politics/40021726
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o Link- https://www.bangkokpost.com/thailand/general/2430892/mfp-promises-

progressive-welfare-package-for-all-thais 

 

• The government is implementing tougher controls on its land ownership plan for 

foreigners following sovereignty concerns from the public, a government spokeswoman 

said. 

 

o Link- https://www.bangkokpost.com/thailand/general/2430279/govt-tweaks-land-

ownership-plan-for-foreigners 

 

• The Democrat Party has urged the Bhumjaithai Party to respect the opinions of others 

after one of its party MPs opposed the latest Cannabis and Hemp Bill if the clause 

allowing the recreational use of marijuana remains unchanged. 

 

o Link- https://www.bangkokpost.com/thailand/general/2430304/coalition-squabble-

over-cannabis-continues 

 

• Prime Minister Prayut Chan-o-cha will be in Cambodia from Nov 10-13 to attend the 

Asean Summit, according to the Foreign Affairs Ministry. 

 

o Link- https://www.bangkokpost.com/thailand/general/2429425/prayut-to-attend-key-

asean-summit-in-phnom-penh 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• The recent high flying shipping industry’s earnings are starting to normalize, and analysts 

anticipate the overall revenues to start to decline as global economies slow and shipping 

congestion starts to ease. 

 

o Link- https://www.thaienquirer.com/45635/shipping-industry-set-to-report-drop-in-

profitability-going-forward-as-rates-normalize-analysts-put-hold-rating-on-stocks/ 

 

• Advanced Infor Services Plc (ADVANC) said that it has launched a major 

communications campaign and a short new video on the theme of “Wisdom to Survive”, 

as part of the company’s obligations to be a digital mentor for every generation. 
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o Link- https://www.thaienquirer.com/45629/advance-info-aunjai-cyber-runs-

campaign-to-warn-and-allow-citizens-to-prevent-cyber-risk-and-learn-digital-skills/ 

 

• The Government Savings Bank's (GSB) non-bank subsidiary is expected to start 

operation in the second half of next year, says GSB president Vitai Ratanakorn. 

 

o Link- https://www.bangkokpost.com/business/2431554/gsb-non-bank-unit-to-kick-

off-in-2023 

 

• City Hall has written to the Interior Ministry, reiterating its position in objecting to the 

renewal of the concession for the BTS Green Line railway extensions. 

 

o Link- https://www.bangkokpost.com/business/2431449/city-reiterates-bts-green-line-

position 

 

• Morningstar Research (Thailand) projects US inflation to drop sharply in the first half of 

next year, saying the Federal Reserve is doing more than is required to bring inflation 

back to 2%. 

 

o Link- https://www.bangkokpost.com/business/2431549/morningstar-sees-us-

inflation-easing 

 

• Bangkok Bank (BBL) plans to maintain the loan proportion of its international banking 

business at the existing level of 24-25% of total loans for the next few years, despite the 

high growth potential of regional markets. 

 

o Link- https://www.bangkokpost.com/business/2431629/bbl-eager-to-maintain-

international-loan-ratio 

 

• Unemployment in Thailand has improved considerably with the rate of joblessness 

falling to 1.2% in the third quarter of this year from 2.3% in the same period last year. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021754 

 

• Fake news about government policy is dominating social media, but fake reports on the 

economy are receiving the most interest, the Digital Economy and Society (DES) 

Ministry said on Sunday. 

 

o Link- https://www.nationthailand.com/thailand/general/40021781 
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• The telecom watchdog will decide next Wednesday whether to fund the purchase of 

broadcasting rights for the 2022 FIFA World Cup, which kicks off on November 20. 

 

o Link- https://www.nationthailand.com/thailand/general/40021731 

 

• The Bangkok Metropolitan Administration (BMA) is extending the opening hours of 33 

public parks on Loy Krathong Day next Tuesday. 

 

o Link- https://www.nationthailand.com/thailand/general/40021720 

 

• The opposition Move Forward Party has officially asked the Office of the Attorney-

General (OAG) to screen the Public-Private Partnership (PPP) investment contract for the 

Orange Line train project, before the document is submitted to the cabinet for approval. 

 

o Link- https://www.thaipbsworld.com/attorney-general-asked-to-examine-bangkoks-

orange-line-train-project-contract/ 

 

• People can use their ID card and phone number to verify their identity when making 

deposits at cash deposit machines (CDMs) from June 1. 

 

o Link- https://www.bangkokpost.com/thailand/general/2430239/rules-eased-on-cash-

deposits 

 

• The residential market will contract by 10% next year as the easing of loan-to-value 

(LTV) measures for mortgages expires on Dec 31, 2022, says SET-listed developer 

Supalai. 

 

o Link- https://www.bangkokpost.com/business/2430364/ltv-changes-set-to-hit-

housing-market 

 

• The Finance Ministry is considering a proposal to reintroduce a reduced land and 

building tax over the next two years, says Finance Minister Arkhom Termpittayapaisith. 

 

o Link- https://www.bangkokpost.com/business/2430409/finance-ministry-mulls-land-

and-building-tax-cuts 

 

• Sales of Thailand Elite Cards to Chinese nationals have surged 185% this year, 

accounting for 35% of the programme's total membership of 20,844. 
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o Link- https://www.bangkokpost.com/business/2430369/elite-card-sales-to-chinese-

surge-185- 

 

• We expect the SET Index to advance in November to trade in a range of 1,580 and 1,630 

points. 

 

o Link- https://www.bangkokpost.com/business/2430424/look-for-stocks-with-a-

strong-growth-outlook 

 

• Consumer spending during the Loy Krathong festival is projected to be the highest in five 

years, helped by the country's reopening to foreign visitors and the government's stimulus 

measures. 

 

o Link- https://www.bangkokpost.com/business/2430429/spending-to-hit-5-year-high-

during-loy-krathong-festival 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 23, 2022 – The Constitutional Court is to make a call on the senator's 

request to examine the organic bill on the election of MPs to ensure it did not violate the 

constitution. 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 
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                                                                       Key Data 

  

SET Index                 1,626.32     +0.70  

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 4 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

    

    
CRANE 9,775,128 - Acceptance of Transfer 

SAPPE 20,000 39.75 Purchase 

TFM 550,000 9.21 Purchase 

    
    

    

XD, XE or XM or other notifications 

  

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
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For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  4 November 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 3,915.49 6.15 3,129.40 4.91 786.09 - 

Proprietary 

Trading 

5,119.37 8.04 6,206.61 9.74 -1,087.24 - 

Foreign Investor 36,025.57 56.55 35,193.62 55.25 831.95 - 

Local Individuals 18,641.81 29.26 19,172.61 30.10 -530.80 - 

Monthly Cumulative between  1-4 November 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 17,560.43 7.00 20,982.13 8.37 -3,421.69 - 

Proprietary Trading 22,736.85 9.06 21,594.28 8.61 1,142.57 - 

Foreign Investors 129,620.28 51.68 119,594.44 47.68 10,025.84 - 

Local Individuals 80,913.24 32.26 88,659.95 35.35 -7,746.71 - 

Yearly Cumulative since 1 Jan -4 November  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,122,503.25 7.47 1,266,077.22 8.43 -

143,573.97 

- 

Proprietary 

Trading 

1,307,402.82 8.71 1,306,127.16 8.70 1,275.66 - 

Foreign Investors 7,232,173.26 48.15 7,063,262.73 47.03 168,910.53 - 

https://www.set.or.th/set/xcalendar.do


 

 

Local Individuals 5,356,648.08 35.67 5,383,260.29 35.84 -26,612.21 - 

 

Total Trading Value    63,703.55  Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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