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Thai Enquirer News Summary 

 

Economic News 

 

• Interior Minister Anupong Paochinda signed an order to revoke the Cabinet's approval for 

the foreign land ownership draft directive after it had been approved on October 25, 2022, 

to hear public opinion first. 

 

❖ After the public hearing, related agencies will consider public comments before 

proposing a new scheme to the Cabinet.  It is expected that the Secretariat of the 

Cabinet would include the consideration on draft directive as special agenda at the 

Cabinet's meeting today.  

 

• Meanwhile the Thai Real Estate Association (TREA) president Meesak Chunharakchot 

said he will meet with PM Prayut Chan-o-cha on Thursday to present the association’s 

opinions on the draft. 

 

❖ Measures must be set to deter foreigners from using nominees to buy land next to 

their one-rai plots and stitching it into larger plots. One way to do this would be to 

set a minimum price of land for foreigners, he said.  

 

❖ For land plots up to 50 square wah (200sqm), he suggested a minimum price of 5 

million Baht in Greater Bangkok and 3 million Baht in other provinces. For 51-

100sqw, he said it should be 10 million Baht and 8 million Baht; for 101-200sqw it 



 

 

should be 50 million Baht in Greater Bangkok and 20 million Baht in the provinces; 

and for 201sqw to 1 rai, 100 million Baht in Greater Bangkok and 30 million Baht 

in the provinces.  

 

❖ For properties in residential projects, foreign owners should have half the rights of 

Thais according to area owned when it came to voting on matters related to the 

project.  

 

❖ The new law should also require evidence that the money used to buy properties in 

Thailand comes from legal financial institutions.  

 

❖ He also said another method to attract foreigners to invest in Thailand was to lease 

land to foreigners for 99-999 years, which better meets the needs of the market. 

 
 

• Kulit Sombatsiri, permanent secretary of the Energy Ministry, said the National Energy 

Policy Council (NEPC) chaired by the prime minister had resolved to approve the 

electricity-saving campaign between  October to December, 2022, as well as the 11 

measures to save electricity.  

 

❖ The campaign will be mandated if the LNG price, which currently hovers at US$28-

29 per British thermal unit (MMBTU), rises above US$50 per MMBTU 

consecutively for more than 14 days.   

 

❖ The 11 measures to save electricity, for example, include increasing the indoor air 

conditioner temperature by 2 degrees Celsius or at 27 degrees Celsius, setting up a 

closing time for large illuminated billboards, closing gas stations after 11 PM, 

adjusting opening hours for shopping malls, convenient stores, and entertainment 



 

 

venues, or closing air conditioners in shopping malls 30-60 minutes before the 

closing time.    

 

• Meanwhile both PTT and Bangchak Petroleum announced that they are increasing pump 

prices by 0.50 Baht per liter for gasoline and gasohol, while keeping the diesel prices at 

the same rate, effective today, in response to the rise in global oil prices. 

 

o Pump prices have risen by 1.30 Baht in the 8-days since the start of November. 

 

 

• Pi Securities made a buy recommendation of Minor International Plc (MINT)’s stock at a 

target price of 36 Baht per stock as MINT is preparing to announce its Q3 2022 

performance on November 17.  

 

❖ Pi Securities forecasted MINT's Q3 2022 profit at 1.5 billion Baht, up 25% from 

the previous quarter and a significant improvement over last year's loss of over 2.4 

billion Baht. MINT’s net profit will expectedly reach 1.51 billion Baht, a huge 

recovery over last year’s net loss of 436 million Baht, due to record-high hotel 

business revenue in Europe worth 26 billion Baht.  

 

 

Political News 

• The rift within the ruling Palang Pracharath Party (PPRP) is clearly still ongoing as Deputy 

Prime Minister General Prawit Wongsuwan, leader of the PPRP, yesterday told the press 

that it was up to Prime Minister General Prayut Chan-o-cha to decide whether he wanted 

to join PPRP or not.  

 



 

 

❖ When asked about the rumor that Gen Prayut could be joining the Ruam Thai Sang 

Chart Party, Gen Prawit said it depends on Gen. Prayut and he had never discussed 

anything about departing from PPRP adding that the 2 have been friends for 40-50 

years. 

 

❖ The press then asked what if Gen Prayut took a handful of PPRP MPs with him to 

a new party, Gen Prawit said in a more aggressive tone, “They can go anywhere 

they want, I don’t mind. It is a personal matter, I will not stop anyone.”  

 

❖ Gen Prawit also denied a rumor that PPRP might be joining hands with the Phue 

Thai Party and said he had never spoken a word with Khunying Potjaman 

Damapong, an ex-wife of ousted former prime minister Thaksin Shinawatra.  

 

❖ The press then asked Gen Prayut about his political future, to which he replied he 

did not want to talk about politics at this moment because he was focusing on the 

Asia-Pacific Economic Cooperation (APEC) summit.   

 

❖ When asked if he would be able to give a clear answer after the summit, Gen Prayut 

nodded his head and left for the Government House immediately.  

 

• Chaiwut Thanakamanusorn, Minister of Digital Economy and deputy leader of the PPRP, 

responded to a report that the PPRP would nominate Gen Prawit and former national police 

chief Chakthip Chaijinda as Prime Minister candidates instead of Gen Prayut due to his 

declining popularity. 

 

❖ He said the report was baseless, and his party still had time to discuss who would 

become the PM candidate. Chaiwut stated his party members had their own 

opinions, which sometimes differed from the party’s.   

 

❖ The Digital Economy Minister added he was working as a team with Gen Prayut, 

Gen Prawit, and Gen Anupong. 



 

 

 

• The Election Commission (EC) published a list of 21 political parties that received 

donations from taxpayers in August 2022.  

 

❖ The list showed that the Chart Thai Pattana Party took the most donation about 

9.8 million Baht from one donor named Khunying Jamsai Silpa-archa, while the 

Thai Sang Thai Party ranked second with 5.85 million Baht, with Suphan 

Mongkolsuthi, deputy leader of the party, as one of the donors.   

 

❖ The main opposition Pheu Thai Party and the Settakij Thai Party equally received 

3 million Baht.  

 

❖ The information showed that Pheu Thai received donations from three limited 

partnerships, while Settakij Thai received one million Baht from Thammanat 

Promphao, a former leader of the party.  

 

• Chinnaworn Boonyakiat, Democrat Party MP for Nakhon Si Thammarat and deputy chief 

government whip, revealed that the government whip resolved to agree with the majority 

of the vetting committee to scrutinize the Cannabis and Hemp Bill.  

 

❖ He said the bill would enter the parliamentary deliberation in the week after the 

APEC summit because it had been expanded from 45 to 95 sections. 

 

• Today former Prime Minister Thaksin Shinawatra is set to hold his bi-weekly talk show 

on Clubhouse on the issue of ‘Does this government not know how to draft public policies 

or is it doing it for someone to help increase their wealth’. 

 

❖ The talk would take place at 20:00 hrs and can be tuned into via Clubhouse, 

YouTube and/or Facebook Live. 



 

 

 

______________________________________________________________________________ 

 

General News 

 

• The National Broadcasting and Telecommunication Commission (NBTC)’s executive 

board will meet on November 9 to decide whether to provide $42 million or 1.6 billion 

Baht in support funds to the Sports Authority of Thailand (SAT) to purchase the 

broadcasting rights for the 2022 FIFA World Cup. 

 

❖ Meanwhile, lecturers from the Faculty of Communication Arts at Chulalongkorn 

University announced that today they will hold a press conference to oppose the 

purchase of the broadcasting rights, citing that it was a misuse of budget because 

the world football competition only benefited a small group of people.   

 

❖ The opposing lecturers added that they would ask the SAT to request funding from 

other organizations.  

   

 



 

 

 

Political News Headlines in Thai Media 

 

• The internal rift in the Palang Pracharath Party (PPRP) and the ongoing rift among the 

various coalition members are all indicating that the plans for the 2014 coup leader – 

Prayut Chan-o-cha, to remain in power until the term ends on March 23, 2023, seems 

very unlikely. 

 

o Link- https://www.thaienquirer.com/45670/opinion-internal-rift-in-pprp-and-rift-in-

coalition-could-spell-doom-for-prayuts-plans-to-remain-in-power-until-term-end/ 

 

• Prime Minister General Prayut Chan-o-cha can join any party he wants and if lawmakers 

from the ruling Palang Pracharath Party (PPRP) want to join him at another party then 

they can leave as well, Deputy Prime Minister General Prawit Wongsuwan said in a sign 

that the rift within the PPRP is still ongoing. 

 

o Link- https://www.thaienquirer.com/45665/gen-prawits-remarks-on-prayuts-possible-

move-to-a-new-political-party-indicates-continued-rift-in-ruling-pprp/ 

 

• Prime Minister Prayut Chan-o-cha yesterday denied rumours that he would defect to the 

Ruam Thai Sang Chart Party (RTSC) after the 29th Asia-Pacific Economic Cooperation 

(Apec) summit concluded. 

 

o Link- https://www.bangkokpost.com/thailand/general/2432295/pm-shrugs-off-

defection-talk 

 

• The Rural Doctor Society has urged Public Health Minister Anutin Charnvirakul to end 

delays in signing next year's universal health coverage (UHC) budget guidelines, warning 

full coverage for Thais is at risk. 

 

o Link- https://www.nationthailand.com/thailand/general/40021810 

 

• In a bid to prevent tragedies like the recent Nong Bua Lamphu massacre, the interior 

minister has promised to push for new amendments to the gun-control law. 

 

o Link- https://www.nationthailand.com/thailand/general/40021806 

 

• The Bangkok Metropolitan Administration (BMA) has cancelled the bidding for the two 

final phases of a renovation project which were to involve Klong Chong Nonsi public 

park, citing a lack of competition. 
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o Link- https://www.bangkokpost.com/thailand/general/2432275/city-canal-project-

faces-setback 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• Thailand’s headline inflation slowed down for the 2nd consecutive months to 5.98% 

year-on-year in October as oil and food prices continued to drop, the Ministry of 

Commerce (MOC) said. 

 

o Link- https://www.thaienquirer.com/45652/inflation-could-be-less-than-6-for-

october-as-price-of-food-and-necessities-start-to-dip-says-ministry-of-commerce/ 

 

• MINT urges the government to put in place additional mandates to speed up Thailand’s 

tourism recovery. 

 

o Link- https://www.bangkokpost.com/thailand/pr/2431989/mint-urges-the-

government-to-put-in-place-additional-mandates-to-speed-up-thailands-tourism-

recovery 

 

• Pheu Thai MP Jirayu Huangsap yesterday urged deputy agriculture minister Mananya 

Thaiseth to clarify matters over an alleged plan to sell the Thai-Denmark dairy product 

brand to a private company. 

 

o Link- https://www.bangkokpost.com/thailand/general/2432230/mananya-quizzed-

over-plan-to-sell-dairy-brand 

 

• The Office of Insurance Commission (OIC) has ordered SET-listed Syn Mun Kong 

Insurance (SMK) to rectify its financial position and prepare a rehabilitation plan after 

the Central Bankruptcy Court ordered the company to undertake rehabilitation and also 

appointed SMK as a rehabilitation planner. 

 

o Link- https://www.bangkokpost.com/business/2432330/smk-ordered-to-prepare-

rehabilitation-plan 

 

• The government's net revenue in fiscal 2022 hit 2.53 trillion baht, exceeding its target by 

130 billion baht, or 5.4%. 
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o Link- https://www.bangkokpost.com/business/2432285/state-revenue-exceeds-goal-

by-b130bn 

 

• The leaders of China, Saudi Arabia and Vietnam will attend the Apec Summit in 

Bangkok next week with their full delegations and will hold bilateral talks with the Thai 

government on the sidelines of the summit, a top official said on Monday. 

 

o Link- https://www.nationthailand.com/thailand/general/40021808 

 

• The Thai Real Estate Association (TREA) said it will meet with the prime minister to 

propose ways of stopping foreigners from abusing the new law permitting them to buy 

Thai land. 

 

o Link- https://www.nationthailand.com/thailand/economy/40021787 

 

• Electricity saving may soon be mandatory for households and businesses as costly 

liquefied natural gas imports force up the cost of national power generation. 

 

o Link- https://www.bangkokpost.com/business/2432014/energy-saving-may-be-made-

mandatory 

 

• Tisco Bank expects total loan growth for 2022 to exceed its 5% full-year target after 

booking credit expansion of 5% for the first nine months amid economic recovery. 

 

o Link- https://www.bangkokpost.com/business/2432300/tisco-expects-to-beat-full-

year-loan-growth-target-of-5- 

 

• Central Group has launched Jing Jai Central Chiang Mai, calling it a creative space for 

inspiration and shared happiness. 

 

o Link- https://www.bangkokpost.com/business/2432385/central-group-rolls-out-

creative-space 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

• November 18-19, 2022 – APEC Thailand 2022 
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• November 23, 2022 – The Constitutional Court is to make a call on the senator's 

request to examine the organic bill on the election of MPs to ensure it did not violate the 

constitution. 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,623.57     -2.75 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/


 

 

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 7 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

    

    
AP 6,000 9.8 Purchase 

ASW 6,000,000 - Transfer 

DRT 500,000 - Acceptance of Transfer 

DRT 500,000 - Transfer 

DRT 500,000 - Transfer 

DRT 250,000 - Transfer 

DRT 500,000 - Purchase 

INSET 50,000 3.72 Sale 

INSET 53,100 1.5 Purchase 

INSET 3,100 1.51 Sale 

JMT 2,000 65 Sale 

TFM 350,000 9.32 Purchase 

    
    

    
XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  7 November 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 4,813.12 7.14 6,089.98 9.04 -1,276.86 - 

http://www.bloomberg.com/markets/stocks/world-indexes/
https://www.set.or.th/set/xcalendar.do


 

 

Proprietary 

Trading 

5,124.40 7.60 5,225.94 7.75 -101.54 - 

Foreign Investor 37,684.32 55.92 35,318.53 52.41 2,365.80 - 

Local Individuals 19,769.08 29.33 20,756.48 30.80 -987.40 - 

Monthly Cumulative between  1-7 November 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 22,373.56 7.03 27,072.11 8.51 -4,698.55 - 

Proprietary Trading 27,861.25 8.76 26,820.23 8.43 1,041.02 - 

Foreign Investors 167,304.60 52.57 154,912.97 48.68 12,391.63 - 

Local Individuals 100,682.32 31.64 109,416.43 34.38 -8,734.11 - 

Yearly Cumulative since 1 Jan -7 November  2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,127,316.37 7.47 1,272,167.20 8.43 -

144,850.83 

- 

Proprietary 

Trading 

1,312,527.22 8.70 1,311,353.11 8.69 1,174.11 - 

Foreign Investors 7,269,857.58 48.19 7,098,581.26 47.05 171,276.32 - 

Local Individuals 5,376,417.16 35.64 5,404,016.77 35.82 -27,599.61 - 

 

Total Trading Value    67,394.69  Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

https://www.ect.go.th/ect_th/news_all.php?cid=24


 

 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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