
 

 

 

November 9, 2022 

Thai Enquirer News Summary 

 

Political News 

 

• Prime Minister General Prayut Chan-o-cha privately talked with Deputy Prime Minister 

General Prawit Wongsuwan before attending yesterday’s Cabinet meeting. 

 

❖ The private conversation came after Gen Prawit who also led the ruling coalition 

Palang Pracharath Party (PPRP) told Thai reporters that he would not stop Gen 

Prayut if he decided to leave PPRP to join the Ruam Thai Sang Chart Party and 

take a handful of PPRP MPs with him.  

 

❖ The Ruam Thai Sang Chart Party is led by Peeraphan Saleerathaviphak, an adviser 

to the prime minister. He was the one who accompanied the victims of a traffic 

accident on Rama 2 Road to meet with the prime minister yesterday.  

 

❖ A source from the Government House said that Gen Prayut told the ministers during 

yesterday’s Cabinet meeting that,  

 

“I am thankful for everyone for staying with me for 3-years. We have little time 

left, so I wish you all (Jurin Laksanawisit, Commerce Minister, and Anutin 

Charnvirakul, Public Health Minister) could do me a favor by stopping bickering 

because we are now like brothers.”  

 



 

 

❖ Gen Prayut then told the press that he would not move to the Ruam Thai Sang Chart 

Party and that there was nothing of interest right now.  

 

Gen. Prayut & Gen. Prawit in a closed-door meeting to hammer out their differences but instead they are 

on their phones. 

• After the Cabinet meeting, Gen Prawit revealed to the press that the upcoming PPRP 

seminar on November 11 did not focus on anything significant. 

  

❖ When asked if he talked to Gen Prayut, Gen Prawit retorted, “What is it to talk 

about?” and then left the press.   

 

❖ Meanwhile, Peeraphan, leader of the Ruam Thai Sang Chart Party, said he had not 

talked to Gen Prayut for a while and he was uninterested in a rumor that Gen Prayut 

would join his party.   

 

❖ However, a source said that the Ruam Thai Sang Chart Party would send a letter to 

Gen Prayut on November 21 to invite him to join the party.  

 

• Anutin Charnvirakul, Public Health Minister and leader of the Bhumjai Thai Party, 

affirmed to the press that he was not bickering with any party about the Cannabis and 

Hemp Bill. 

 

❖ Anutin said every MP has their own right and reason to choose how they vote, and 

he was still a good friend with Jurin Laksanawisit, leader of the Democrat Party, 

adding that he still greeted and smiled at him as usual during yesterday’s Cabinet 

meeting.  

 

❖ Supachai Jaisamut, Bhumjai Thai MP who chairs the House panel to vet cannabis 

and hemp laws, responded to those who said the bill did not represent the 

government but only the Bhumjai Thai Party.   

 



 

 

❖ He said both MPs and senators took part in decriminalizing cannabis and hemp 

from the narcotic list at the end of 2022. Then, the office of the Narcotics Control 

Board entrusted Bhumjai Thai to propose the bill because Bhumjai Thai already 

had the draft bill, meaning the bill must represent those MPs and senators who 

chose to decriminalize cannabis and hemp in the first place.  

 

❖ Supachai added if the bill was voted down, the House must be dissolved or step 

down.  

 

• Ousted former prime minister Thaksin Shinawatra said during his bi-monthly talk on 

Clubhouse that many wealthy headhunters are buying MPs, with some costing more than 

80 million Baht, especially those who are about to retire from politics.  

 

❖ However, Thaksin believed that citizens will outwit these vote-buying politicians 

by taking their money and voting for someone else, as citizens have learned enough 

from the past.    

 

❖ He added that his daughter Paetongtarn Shinawatra, leader of the Pheu Thai Family, 

is pregnant with her 2nd child due in May 2023. His daughter might have to help 

Phue Thai fight in the election while being pregnant if a house dissolution occurs 

in March 2023.   

 

❖ Paetongtarn posted an ultrasound picture of her baby, saying she now has two 

missions:  one is to be a healthy mother and the other is to work for citizens.  

 

• Wanchai Sonsiri, a senator and secretary to the Senate whip, said the Senate whip meeting 

on November 9 would emphasize the referendum bill, which was anonymously passed by 

the House of Representatives last week. 

 

❖ The bill seeks to ask the public whether they want to rewrite the charter with a fully 

elected drafting committee or not.   

 



 

 

❖ However, he did not know if the referendum would take place on the same day as 

the general election. He also did not believe the rewriting process of the charter 

would be done before this government's term ends in March 2023, as it required at 

least 5-6 months.  

 

____________________________________________________________________________ 

 

Economic News 

 

• PM Gen Prayut Chan-o-cha called for a meeting with Jurin Laksanawisit, Commerce 

Minister, Supattanapong. Punmeechaow, Energy Minister, Arkhom Termpittayapaisith, 

Finance Minister, Prapat Potasuthon, Deputy Agriculture and Cooperatives Minister, and 

Danucha Pichayanan, secretary-general of the National Economic and Social 

Development Council (NESDC).  

 

❖ Jurin revealed that he consulted with the prime minister about the 4th income 

guarantee scheme for 2022 to 2023, which would assist 4.6 farming households 

around the country. The scheme as well as another campaign to provide 1,000 Baht 

per rai but not more than 20 rias to rice farmers would be considered by the Cabinet 

on November 15.   

 

❖ A previous report stated that the Ministry of Finance consulted with the Budget 

Bureau because the government was currently running low on funds, particularly 

the funds to support agricultural products and the income guarantee scheme, which 

required up to 180 billion Baht.  

 

❖ The ministry asked to revise the scheme’s budget frame, citing that the rice price 

had soared by a large margin.  

 

• Jay Mart Plc (JMART) announced on November 8 it would inform the board of directors 

meeting that the investment had been approved and engage in the share purchase agreement 

(SPA), share subscription agreement (SSA), and shareholder agreement (SHA) to invest in 

BNN Restaurant Group Company Limited (BNN)  

 

❖ BNN operates restaurant businesses under the brand “Suki Teenoi,” amounting to 

352,941 shares, representing 30 percent of the total voting shares, with a total value 

not exceeding 1,200 million baht. 

 

❖ The company sees BNN’s restaurant business as a potential business and has a high 

growth opportunity under the current situation, such as technology in CRM and 



 

 

various promotions, which have led to the business growth of the group of 

companies, creating an opportunity to expand the retail business in the food, 

technology, and renewable energy sectors.  

 

❖ The acquisition of BNN for “Suki Teenoi” business was in line with the report in 

early October as the company signaled for a 70% profit growth this year. 

 

• Wisarn Chawalitanon, acting chief executive officer of PTT Oil and Retail Business Plc 

(OR), revealed that the company's net profit in Q3 2022 was 701 million Baht, a 62.9% 

decline from the previous year’s net profit of 1.89 billion Baht and an 89.3% decline from 

last quarter of 6.56 billion Baht.  

 

❖ OR's total revenue was 194.79 billion Baht, a 66.8% increase over last year but a 

7.9% decrease from the previous quarter's revenue of 211.43 Baht. In nine months 

this year, however, OR gained 583.51 billion Baht in total revenue, a 64.9% 

increase over last year while scooping 11.11 billion Baht in net profit or a 21.9% 

increase over last year’s net profit of 9.12 billion Baht.   

 

❖ The primary drop in revenue was mainly from decreased oil sales and global oil 

prices, which are currently on a downward trend due to a global recession. 

 

• Thai Baht has been strengthening in line with a weaker US Dollar. 

 

❖ Poon Panichpibool, Krungthai market strategist, stated the Baht is trading at 36.95 

Baht per US dollar this morning (November 9) and keeps on appreciating since 

September 20.  

 

❖ He stated the Baht will trade around 36.80-37.10 Baht per US dollar, as the market 

is under pressure, causing the US dollar to depreciate. 

 



 

 

 

______________________________________________________________________________ 

 

General News 

 

• The Faculty of Communication Arts at Chulalongkorn University and the Faculty of 

Journalism and Mass Communications at Thammasat University have issued a joint 

statement opposing a proposal, from the Sports Authority of Thailand (SAT) to the 

National Broadcasting and Telecommunications Commission (NBTC), seeking the use of 

1.6 billion baht from the Broadcasting and Telecommunications Research and 

Development Fund for Public Interest (BTFP) to buy the rights to live broadcasts of World 

Cup 2022 in Thailand. 

 

❖ Today the NBTC board is scheduled to consider the SAT’s proposal at its meeting 

on Wednesday. 

 

❖ Associate Professor Dr. Preeda Akarachantachote, dean of the Faculty of 

Communication Arts, said in the joint statement that the use of the fund for World 

Cup 2022 live broadcasts would be against the objective of the BTFP, because it 

does not contribute to promoting the development of communications resources, 

research or development of broadcast media. 

 

 

 

Political News Headlines in Thai Media 

 

• Prime Minister Prayut Chan-o-cha would not deny or confirm speculation that he is 

leaving the ruling Palang Pracharath Party (PPRP) to join Ruam Thai Sang Chart Party. 

 

o Link- https://www.nationthailand.com/thailand/politics/40021833 

 

• Police have arrested more than 62,000 suspects facing weapons, drugs and other criminal 

charges in a month-long crackdown ahead of the Apec Summit in Bangkok next week. 

 

o Link- https://www.nationthailand.com/thailand/general/40021827 

 

• The Interior Ministry's proposal to allow foreigners to own a small block of residential 

land seen as too sensitive and is withdrawn from the cabinet meeting agenda. 

https://www.nationthailand.com/thailand/politics/40021833
https://www.nationthailand.com/thailand/general/40021827


 

 

 

o Link- https://www.bangkokpost.com/thailand/general/2432802/foreign-land-

ownership-proposal-withdrawn-from-cabinet 

 

• Ruam Thai Sang Chart (RTSC) would welcome Prime Minister Prayut Chan-o-cha if he 

decided to leave the ruling Palang Pracharath Party (PPRP), RTSC leader Pirapan 

Salirathavibhaga said yesterday. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2433257/rtsc-opens-door-for-

prayut 

 

_____________________________________________________________________________ 

 

Economic News Headlines in Thai Media 

 

• The state-owned Airports of Thailand Plc (AOT) said they expect the number of 

passengers at all 6 of their airports to increase to 96 million in the 2022-2023 fiscal year 

from 46 million it had recorded during the past fiscal year. 

 

o Link- https://www.thaienquirer.com/45690/aot-expects-to-return-to-pre-pandemic-

passenger-traffic-by-next-year-as-tourism-sector-recovers/ 

 

• Media academics are vociferously objecting to the National Broadcasting and 

Telecommunication Commission (NBTC)’s decision to use public funds to purchase 

2022 Fifa World Cup broadcasting rights. 

 

o Link- https://www.nationthailand.com/thailand/general/40021832 

 

• The Cabinet on Tuesday resolved to seek a budget of 7 billion baht from the Finance 

Ministry for paying compensation to flood victims nationwide. 

 

o Link- https://www.nationthailand.com/thailand/general/40021829 

 

• Food Passion, a leading Thai restaurant chain operator, has come up with a brand-new 

“Go Beyond” strategy to generate revenues upward of 5 billion baht by 2025. 

 

o Link- https://www.nationthailand.com/business/corporate/40021843 

https://www.bangkokpost.com/thailand/general/2432802/foreign-land-ownership-proposal-withdrawn-from-cabinet
https://www.bangkokpost.com/thailand/general/2432802/foreign-land-ownership-proposal-withdrawn-from-cabinet
https://www.bangkokpost.com/thailand/politics/2433257/rtsc-opens-door-for-prayut
https://www.bangkokpost.com/thailand/politics/2433257/rtsc-opens-door-for-prayut
https://www.thaienquirer.com/45690/aot-expects-to-return-to-pre-pandemic-passenger-traffic-by-next-year-as-tourism-sector-recovers/
https://www.thaienquirer.com/45690/aot-expects-to-return-to-pre-pandemic-passenger-traffic-by-next-year-as-tourism-sector-recovers/
https://www.nationthailand.com/thailand/general/40021832
https://www.nationthailand.com/thailand/general/40021829
https://www.nationthailand.com/business/corporate/40021843


 

 

 

• A group of customers of True Corporation and Total Access Communication (DTAC)’s 

mobile phone networks on Tuesday accused the Thailand Consumers Council (TCC) of 

being biased against the merger deal of the two operators. 

 

o Link- https://www.nationthailand.com/business/corporate/40021831 

 

• The contract governing the Thai-Chinese high-speed railway construction may need to be 

renegotiated, as construction of the project's first phase between Bangkok and Nakhon 

Ratchasima is now falling behind schedule, a source at the Transport Ministry said. 

 

o Link- https://www.bangkokpost.com/thailand/general/2432925/high-speed-rail-

project-behind-schedule 

 

• Bill Heinecke, the Thai-American chairman of Minor International Pcl that runs more 

than 500 hotels worldwide, wants Thailand to allow hotels to charge international tourists 

a surcharge of 300 baht (US$8) per room night to fund the industry’s post-Covid-19 

pandemic recovery. 

 

o Link- https://www.bangkokpost.com/business/2433012/hotel-tycoon-wants-to-

charge-tourists-more-to-fund-recovery 

 

• Big C Supercenter Plc, which runs supermarkets and convenience stores in Southeast 

Asia, is considering going public again in Bangkok through an initial public offering that 

could raise more than $500 million, according to people familiar with the matter. 

 

o Link- https://www.bangkokpost.com/business/2432934/grocery-retailer-big-c-said-to-

weigh-500-million-thai-ipo 

 

• Bangkok Industrial Gas Co (BIG) has co-launched a prototype of what would be the 

country's first hydrogen filling station in a move to promote hydrogen as a fuel for eco-

friendly cars. 

 

o Link- https://www.bangkokpost.com/business/2433292/prototype-explores-hydrogen-

on-tap 

 

• The rice farmers' income guarantee scheme for the main crop of the 2022-23 season is 

scheduled to go before the cabinet for approval next week. 

 

https://www.nationthailand.com/business/corporate/40021831
https://www.bangkokpost.com/thailand/general/2432925/high-speed-rail-project-behind-schedule
https://www.bangkokpost.com/thailand/general/2432925/high-speed-rail-project-behind-schedule
https://www.bangkokpost.com/business/2433012/hotel-tycoon-wants-to-charge-tourists-more-to-fund-recovery
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o Link- https://www.bangkokpost.com/business/2433217/rice-price-scheme-set-to-go-

before-cabinet 

 

• Hotel operators say they are worried by uncertainties over live broadcast of the upcoming 

World Cup in Thailand, even though most tourists have other priorities when choosing 

their holiday destination. 

 

o Link- https://www.bangkokpost.com/business/2433317/hotels-concerned-over-world-

cup-tv-broadcast-uncertainty 

 

• The government's decision to withdraw its proposal to sell land to prospective foreign 

investors has been supported by key business leaders. 

 

o Link- https://www.bangkokpost.com/business/2433197/business-leaders-back-u-turn-

on-land-sales 

 

• Gulf Energy Development Plc, Thailand's biggest private power producer by market 

value, is pushing for the acquisition of satellite service provider Thaicom Plc for 10.8 

billion baht as it explores new business opportunities in the space economy. 

 

o Link- https://www.bangkokpost.com/business/2433332/gulfs-b10-8bn-thaicom-

buyout-raises-eyebrows 

 

______________________________________________________________________________ 

Issues to be watched out for 

 

• November 18-19, 2022 – APEC Thailand 2022 

 

• November 23, 2022 – The Constitutional Court is to make a call on the senator's 

request to examine the organic bill on the election of MPs to ensure it did not violate the 

constitution. 

 

• November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

• December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

• January, 2023 – The hike in the daily minimum wage is set to become official.  

https://www.bangkokpost.com/business/2433217/rice-price-scheme-set-to-go-before-cabinet
https://www.bangkokpost.com/business/2433217/rice-price-scheme-set-to-go-before-cabinet
https://www.bangkokpost.com/business/2433317/hotels-concerned-over-world-cup-tv-broadcast-uncertainty
https://www.bangkokpost.com/business/2433317/hotels-concerned-over-world-cup-tv-broadcast-uncertainty
https://www.bangkokpost.com/business/2433197/business-leaders-back-u-turn-on-land-sales
https://www.bangkokpost.com/business/2433197/business-leaders-back-u-turn-on-land-sales
https://www.bangkokpost.com/business/2433332/gulfs-b10-8bn-thaicom-buyout-raises-eyebrows
https://www.bangkokpost.com/business/2433332/gulfs-b10-8bn-thaicom-buyout-raises-eyebrows


 

 

 

• February 28, 2023 – Prorogation of a 2/2022 session.  

 

• March 24, 2022 – The current House of Representatives' expiration of the time of office, 

the Constitution particularizes the new election of the House of Representatives within 45 

days. 

 

 

                                                                       Key Data 

  

SET Index                 1,632.61     +9.04 

 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 
Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on November 8 ,2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

    

     

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

TFM 300,000 9.4 Purchase 

KUN 220,000 2.45 Purchase 

KUN 33,000 2.44 Purchase 

KUN 220,000 2.45 Purchase 

    
    

    
XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  8 November 2022       
                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 3,915.76 6.18 8,343.71 13.18 -4,427.94 - 

Proprietary 

Trading 

4,447.69 7.02 10,293.97 16.26 -5,846.28 - 

Foreign Investor 28,916.51 45.67 25,531.75 40.33 3,384.76 - 

Local Individuals 26,033.23 41.12 19,143.76 30.24 6,889.46 - 

Monthly Cumulative between  1-8 November 2022 
   

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 26,289.32 6.89 35,415.81 9.28 -9,126.49 - 

Proprietary Trading 32,308.94 8.47 37,114.20 9.73 -4,805.25 - 

Foreign Investors 196,221.11 51.43 180,444.72 47.29 15,776.39 - 

Local Individuals 126,715.54 33.21 128,560.19 33.70 -1,844.65 - 

Yearly Cumulative since 1 Jan -8 November  2022 
   

                                                                                                                                    Unit: M.Baht 

https://www.set.or.th/set/xcalendar.do


 

 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,131,232.14 7.47 1,280,510.91 8.45 -

149,278.77 

- 

Proprietary 

Trading 

1,316,974.91 8.69 1,321,647.07 8.72 -4,672.16 - 

Foreign Investors 7,298,774.09 48.18 7,124,113.01 47.03 174,661.08 - 

Local Individuals 5,402,450.39 35.66 5,423,160.53 35.80 -20,710.15 - 

 

Total Trading Value    63,315.44  Million Baht  

   

 

Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the Election 

Commission of Thailand. Elections took place on March 24, 2019 

 

• https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

• List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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