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Political News 

 A delay bomb may have been dropped on the hopes of self-exiled former Prime Minister 

Thaksin Shinawatra’s return to Thailand, as reports emerge that his planned return to 

Bangkok’s Don Muang airport has been delayed from the initial plans for August 10
th

 at 

10:30 hrs. 
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 There has been no official confirmation from anyone close to Thaksin whether 

this was true or not, but vernacular media is already carrying this news since early 

this morning. 

 

 Thaksin’s return is conditional on the completion of the government formation 

process. 

 

 The possible delay could be as reports emerge that the planned voting on August 4
th

 for 

the Prime Minister could be delayed. 

 

 The delay could be due to the fact that Palang Pracharat party (PPRP) is the 

biggest problem. Pheu Thai party does not want PPRP, but talks are that it is the 

main stumbling block that could delay the voting (how and why is still a 

mystery). 

 

 As for today, there are 2 matters that needs to be closely observed including whether or 

not the Constitutional Court will accept for deliberation a petition regarding the rejected 

renomination of Pita Limjaroenrat, leader of the Move Forward Party, as a prime 

minister. 

 

 The outcome of the matter could take 3 possible directions: the court rejecting the 

petition, accepting the petition without issuing a delay on the Prime Ministerial 

vote, and accepting the petition with a delay on the Prime Ministerial vote. 

 

 Meanwhile, the 2
nd

 matter pertains to the official announcement of the Pheu Thai 

Party to form a new coalition after abandoning the former one yesterday. The 

announcement is set at 15:00 hrs. 

 

 In a drastic shift within Thailand's current political landscape, the Pheu Thai Party 

yesterday announced it would no longer partner with the Move Forward Party to form the 

next government. 

 

 Leading the press conference, Pheu Thai leader Chonlanan Srikaew declared that 

Pheu Thai needed to depart from the 8-party coalition to form a new partnership 

after facing a dead-end in trying to find support from parties outside the coalition 

and senators who insisted they would not vote for Pheu Thai PM candidate as 

long as Move Forward remains part of the coalition. 

 

 Thus, Chonlanan said that Pheu Thai needed to leave the coalition, a step that also 

nullified the memorandum of understanding (MoU) signed by the 8 parties. 

 

 Addressing the impending Prime Ministerial vote on August 4, Chonlanan stated 

that Pheu Thai would nominate Srettha Thavisin as a Prime Minister, believing he 



 

would receive more than 300 votes in support from the new coalition and 

senators. 

 

 Chonlanan said that Srettha would not be present at the parliamentary 

meeting on August 4
th

 to answer questions but instead other MPs from the 

Pheu Thai party would be attending the meeting and responding on 

Srettha’s response. 

 

 As for the Move Forward Party, they would have to be in the opposition, he said. 

 

 Chonlanan also said that despite dropping Move Forward, Pheu Thai will uphold policies 

that both parties share, such as drafting a new charter, promoting equal marriage, 

reforming the military and dismantling monopolies, especially in the alcohol industry. 

The next election will be held once the new Constitution has been written.  

 

 It was up to Move Forward to decide whether it will back Srettha in the 

upcoming PM vote. 

   



 

 A well-informed source reported that parties that will support Srettha Thavisin in the next 

Prime Ministerial vote include: 

 

 Pheu Thai: 141 votes 

 

 Bhumjai Thai: 71 votes 

 

 Chart Thai Pattana: 10 votes 

 

 Prachachat: 9 votes 

 

 Pheu Thai Ruam Palang: 2 votes 

 

 Chart Pattana Kla: 2 votes 

 

 Other micro parties that have 1 vote except for the Fair Party 

 

 Additionally, around 19-22 out of 25 total MPs of the Democrat Party will vote 

for Srettha except for a group led by Chuan Leekpai, the former leader of the 

party. 

 

 As for the Senate, around 100-150 out of the 250 senators will support Srettha 

after Pheu Thai made it clear that they would not support the amendment to the 

lese-majeste law. 

 
 

 On the other hand, the parties in the opposition include: 

 

 Move Forward: 151 votes 

 

 Palang Pracharath: 40 votes  



 

 

 Ruam Thai Sang Chat: 36 votes 

 

 Thai Sang Thai: 6 votes  

 

 Fair Party: 1 vote 

 

 This adds up to a total of 234 votes in the opposition coalition. 

 

 Move Forward party secretary-general Chaithawat Tulathon announced that the party is 

ready to take a role in opposition, as he offered an apology to their supporters for the 

party’s failure to form a government. 

 

 Chaithawat called a press conference after the Pheu Thai party announced that it 

is leaving the eight-party coalition, led by Move Forward, to attempt to form its 

own coalition government. 

 

 The party’s secretary-general denied press reports that Pheu Thai had either 

asked Move Forward to backtrack on its policy to amend the lèse majesté law or 

support its prime ministerial candidate. 

 

 Chaithawat said Pheu Thai core members informed Move Forward of its 

intention to withdraw from two MoUs, one signed by all eight coalition parties, 

regarding the formation of a government, and the other between Pheu Thai and 

Move Forward regarding the selection of the House speaker. 

 

 Asked whether the Move Forward will cooperate with Pheu Thai in pushing for 

bills or policies which will be beneficial to the people, he responded by saying 

that the two MoUs are already irrelevant. 

 



 

 Reports suggested that Palang Pracharath leader Gen Prawit Wongsuwan is trying to 

lobby some senators not to vote for Pheu Thai PM candidate after learning that Palang 

Pracharath will not get its place in the new Pheu Thai-led coalition. 

 

 The Democrat Party will convene a meeting of its MPs today at 08:30 hrs. at Parliament 

to discuss the direction of the Prime Ministerial vote scheduled for tomorrow, according 

to spokesman Rames Rattanachaweng. 

 

 He said that the party will not discuss joining the coalition with Pheu Thai, 

however. 

 

 Senator Wanchai Sornsiri expressed his belief in Pheu Thai's potential to lead a new 

coalition.  He said that now that the circumstances have changed, some senators who 

previously abstained from voting may even change their minds to supporting Pheu Thai 

PM candidate. 

 

 As for allegations of tax avoidance against Srettha raised by Chuwit Kamolvisit, 

Wanchai commented that this matter has not yet been considered by the Election 

Commission or the Constitutional Court, unlike the case of.Move Forward leader 

Pita Limjaroenrat, so it should not be a problem. 

 

 Nevertheless, senator Somchai Swangkarn is still doubtful about Pheu Thai’s 

stance, accusing that Pheu Thai might reintegrate Move Forward into the 

government after its candidate has been elected in order to drive the amendment 

of the royal defamation law. 

 

 Supporters of the Move Forward party burned effigies at the Pheu Thai party 

headquarters on Phetchaburi Road, in protest against the party’s break from Move 

Forward. 

 

 Initially, supporters from the “United Front of Thammasat and Demonstration” 

group rallied at the party’s HQ, to urge it stay united with Move Forward and the 



 

other coalition partners until the term of the senate expires in mid-May next year, 

so they can form a government. 

 

 When they learned that the Pheu Thai had withdrawn from the coalition, in an 

effort to try to form a government without the Move Forward party, the mood of 

the demonstrators changed significantly. Some burned the effigies, while the 

others tried to break into the party’s HQ. 

    

 The online burning of the Pheu Thai brand was even worse and the hashtag trending for 

the past 18-hours has been all related to Pheu Thai’s ditching of the 8-party coalition. 

 

 As of 08:00 hrs. the most trending hashtag were 

 

 #มนัจบแลว้ครบันาย (995,000 hashtags) 

 #เพื่อไทยการละคร (866 k) 

 #กา้วไกล (784 k) 

 #จดัตัง้รฐับาล2566 (609 k) 



 

 
____________________________________________________________________________ 

 

Economic News 

 President of the Federation of Thai Industries (FTI) Kriengkrai Thiennukul wished that 

the Pheu Thai Party will be able to allow Thailand to see the new Prime Minister soon, 

joking he cannot wait to see how the new cabinet will look like. 

 

 If the Pheu Thai Party takes control of the Ministry of Economy, Kriengkrai 

believed that this will be positive for the country’s overall economy, pointing out 

Pheu Thai’s strengths in tackling economic issues and generating revenue for the 

country.  

 

 Kriengkrai also emphasized the need for addressing global economic challenges, 

household debt, and the issue of debt restructuring. 

 

 The Bank of Thailand's Monetary Policy Committee (MPC) raised its policy rate by 

another 25 basis points, from 2% to 2.25%, yesterday in line with market expectations. 

 

 Piti Disyatat, secretary of the MPC, said the committee voted unanimously to 

raise the key rate. The MPC said the economy was steadily recovering from the 

Covid-19 crisis. Although external demand has slowed somewhat recently, it is 

expected to gradually improve in the near future. 

 



 

 The Commerce Ministry has forecast that the median inflation rate for the rest of 

this year will be about 1.5%. Although inflation is modest, potential risks cannot 

be ignored, the MPC said. 

 

 Economic and political uncertainties were also factors in the MPC’s decision. 

 

 KCG Corporation Plc (KCG), a major player in the food and beverage sector, is set to 

debut on the Stock Exchange of Thailand today after it undertook an IPO and would have 

a market capitalization of about 4.63 billion Baht.  

 

 KCG has a paid-up capital of 545 million Baht after the IPO offering, with a par 

value of 1 Baht per share. The IPO shares were offered on July 20-21 and 24, 

2023, at a price of 8.50 Baht per share. A total of 155 million shares were offered 

in the IPO process. 

 

 Bualuang Securities was the underwriter and brokers value the shares at around 

12-14.6 Baht per share. 

 

 Bualuang Securities stated to KCG that it estimates net profit from normal 

operations in 2023 is expected to be 326 million Baht, or 64% growth from the 

previous year, and net profit in 2024 is expected to be 401 million Baht, growing 

23%. As for the net profit in 2025, it is expected to be 473 million Baht, growing 

18% from the previous year. The growth in profit comes from the growth of 

existing products, new products, and online distribution channels. higher gross 

margin and expansion of production capacity. 

   

 Today, PTT Stations and Bangchak have adjusted the retail prices of all types of gasoline 

and gasohol by 0.60 Baht per liter. Premium GSH95 and Premium Diesel B7 have both 

increased by 0.60 Baht per liter. Meanwhile, the diesel price remains unchanged. 

 

 The rising oil prices have made companies such as Bangchak Corporation Plc (BCP) be 

one of the best performing stocks on the SET. 



 

 

 Listed below are the best performing stocks on the SET over the past 7-months. 

 

 

Political News Headlines in Thai Media 

 The Move Forward is ready to move to the opposition to ensure that neither the Palang 

Pracharath Party or the Ruam Thai Sang Chart Party are in the next government coalition, 

a MFP MP told Thai Enquirer on Wednesday. 

 

o Link- https://www.thaienquirer.com/50365/move-forward-ready-to-sacrifice-

government-position-to-ensure-no-chipmakers/ 

 

 Srettha Thavisin, 60, former CEO of a leading real estate conglomerate, of the Pheu Thai 

Party is expected to become Thailand’s next prime minister candidate after Pita 

Limjaroenrat, leader of the Move Forward Party, cannot overcome opposition from 

senators who emerged from the previous coup in the process of renomination on July 19. 

 

o Link- https://www.khaosodenglish.com/politics/2023/08/02/who-is-srettha-thavisin-

a-new-prime-minister-candidate/ 

 

 The Move Forward Party on Wednesday apologised to its supporters for not being able to 

form a government. Chaithawat Tulathon, the party’s secretary-general, addressed a press 

https://www.thaienquirer.com/50365/move-forward-ready-to-sacrifice-government-position-to-ensure-no-chipmakers/
https://www.thaienquirer.com/50365/move-forward-ready-to-sacrifice-government-position-to-ensure-no-chipmakers/
https://www.khaosodenglish.com/politics/2023/08/02/who-is-srettha-thavisin-a-new-prime-minister-candidate/
https://www.khaosodenglish.com/politics/2023/08/02/who-is-srettha-thavisin-a-new-prime-minister-candidate/


 

conference after the Pheu Thai Party officially exited the eight-party coalition earlier led 

by Move Forward. 

 

o Link- https://www.nationthailand.com/thailand/politics/40029896 

 

 Bhumjaithai Party leader Anutin Charnvirakul has called on Pheu Thai Party to first 

officially denounce the amendment of the lese majeste law and announce exactly who 

will be part of its coalition. 

 

o Link- https://www.nationthailand.com/thailand/politics/40029894 

 

 Former red-shirt leader slams senator Porntip over abstention. 

 

o Link- https://www.bangkokpost.com/thailand/general/2622297/former-red-shirt-

leader-slams-senator-porntip-over-abstention 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 Thailand's most powerful business lobby group – the Joint Standing Committee on 

Commerce, Industry, and Banking (JSCCIB) – on Wednesday told political parties to 

form a new government by the end of this month. 

 

o Link- https://www.nationthailand.com/thailand/economy/40029898 

 

 Drought caused by the El Nino phenomenon could cause the prices of foods to rise, 

several economists said on Wednesday. 

 

o Link- https://www.nationthailand.com/thailand/economy/40029897 

 

 The airline industry is set to fully recover in the fourth quarter of next year and return to 

2019’s pre-Covid levels by 2025, according to the Civil Aviation Authority of Thailand 

(CAAT). 

 

o Link- https://www.nationthailand.com/thailand/economy/40029883 

 

 The Thai Chamber of Commerce (TCC) expects domestic inflation to remain relatively 

low in the third quarter following the 2.49% inflation in the first half of this year, while 

the Commerce Ministry estimates this year's domestic inflation at 1-2% with a median 

figure of 1.5%. 
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o Link- https://www.nationthailand.com/thailand/economy/40029880 

 

 The Thai Rice Exporters Association (TREA) on Tuesday predicted an uncertain 

situation in the second half of the year after India, the world’s largest exporter, halted 

exports of all non-basmati rice from July to increase their domestic rice stocks. 

 

o Link- https://www.nationthailand.com/thailand/economy/40029875 

 Land prices in Bangkok and its suburbs inched higher in the second quarter of this year, 

but at a slower pace than in the first quarter and last year, the Government Housing Bank 

(GHB) said. 

 

o Link- https://www.nationthailand.com/business/property/40029887 

 

 Business group keeps growth outlook at 3.0-3.5%. 

 

o Link- https://www.bangkokpost.com/business/general/2622185/joint-standing-

committee-on-commerce-industry-and-banking-jsccib-keeps-2023-economic-growth-

outlook-at-3-0-3-5- 

 

______________________________________________________________________________ 

 

Issues to be watched out for 

 

 August 3, 2023 - The Constitutional Court will hold a meeting to accept or 

reject the petition to put forward the name of Move Forward party’s leader – Pita 

Limjaorenrat, for another reading in the parliament to be a possible candidate for Prime 

Minister. 

 

 August 4, 2023 - Parliament is set to hold a meeting to elect a new Prime 

Minister with possible name of Srettha Thavasin likely to be proposed by Pheu Thai 

party. 

 

 August 7, 2023 - July Consumer Confidence Inflation Data  

 

 August 15, 2023 - The members of the new government will pledge their 

allegiance to HM the King. 

 

 September 5, 2023 - August Consumer Confidence Inflation Data 
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 September 27, 2023 - Monetary Policy Committee holds its meeting 

 

 October 5, 2023 - September Consumer Confidence Inflation Data 

 

 October 31, 2023  - The Ministry of Finance will announce its own GDP data. 

 

 November 6, 2023 - October Consumer Confidence Inflation Data 

 

 November 29, 2023 - Monetary Policy Committee holds its meeting 

 

 December 6, 2023 - November Consumer Confidence Inflation Data 

 

 January 5, 2023 - December & Fiscal Year 2023 Consumer Confidence 

Inflation Data 

 

 For information on Opportunity Day of various companies click on the link –  

 

https://www.set.or.th/streaming/oppdayCalendar  

 

Key Data 

  

SET Index                 1,550.28     -5.78 
 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 
 

Global Commodities   

 
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

 

Asian Equity Markets Movement  

https://www.set.or.th/streaming/oppdayCalendar
https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/


 

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on August 2, 2023 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

   EP 128,500 2.97 Purchase 

KCM 11,300 0.45 Purchase 

MJD 1,480,000 1.35 Purchase 

QTC 2,450,000 4.01 Sale 

STA 30,000 16.5 Purchase 

     
XD, XE or XM or other notifications 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 

 

 

Daily as of  2 August 2023  
                                                                                                                                         Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 3,573.53 6.51 3,799.96 6.92 -226.44 - 

Proprietary Trading 5,382.10 9.80 4,852.97 8.84 529.12 - 

Foreign Investor 27,447.54 49.97 29,948.00 54.53 -2,500.46 - 

Local Individuals 18,521.29 33.72 16,323.52 29.72 2,197.77 - 

Monthly Cumulative between  1 Aug-2 August 2023 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

http://www.bloomberg.com/markets/stocks/world-indexes/
https://www.set.or.th/set/xcalendar.do


 

Value % Value % Value % 

Local Institutions 3,573.53 6.51 3,799.96 6.92 -226.44 - 

Proprietary Trading 5,382.10 9.80 4,852.97 8.84 529.12 - 

Foreign Investors 27,447.54 49.97 29,948.00 54.53 -2,500.46 - 

Local Individuals 18,521.29 33.72 16,323.52 29.72 2,197.77 - 

Yearly Cumulative since 1 Jan -2 August 2023 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 670,132.11 8.72 624,705.66 8.12 45,426.45 - 

Proprietary 

Trading 

576,610.98 7.50 580,674.59 7.55 -4,063.60 - 

Foreign Investors 3,954,196.96 51.43 4,076,445.95 53.02 -122,248.99 - 

Local Individuals 2,487,935.77 32.36 2,407,049.63 31.31 80,886.14 - 

 

Total Trading Value   54,929.45 Million Baht  

   

 

Background Information – 
   

 

According to the report by the Election Commission of Thailand as of May 8, 2019, the strength 

of each party in the Thai Parliament following the elections on March 24, 2019. 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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