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Economic News 

¶ Deputy Finance Minister Julapun Amornvivat was in the hot seat after several news 

claimed that he said the government picked SCB X Public Company Limited (SCB) to 

develop the super app ñØóÈäòÑò for the government's 10,000 Baht digital cash handout.  

 

× He also indicated that registration would open for 2 months ahead and expressed 

confidence that the draft budget bill for fiscal year 2025 would be 100% approved 

during the parliamentary session. 

 

× However, when asked by Khao Hoon news media, Julapun confirmed that he had 

not disclosed any specifics regarding the registration timeline or app developer to 

the media. He clarified that these details are still under cabinet discussion. 
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¶ The World Bank has lowered Thailand's economic growth projection for 2024 to 2.4% 

from the previous 2.8%, citing weaker exports and early-year public investment. The 

economy is expected to be driven by consumer spending, a recovering tourism sector, and 

increased exports. 

 

× Headline inflation is forecasted to drop to 0.7% in 2024 (down from 1.3% in 2023), 

the lowest in the region, due to lower food and energy prices.  

 

× The World Bank emphasizes Thailand's need to balance fiscal sustainability with 

short-term stimulus, advocating for targeted social assistance and tax reforms. 

 

¶ The Joint Standing Committee on Commerce, Industry, and Banking (JSCCIB) has slightly 

increased its 2024 export projection to 0.8% - 1.5%, maintaining an overall economic 

forecast of 2.2% - 2.7%. 

 

× They highlighted risks to Thai exports from the US-China trade war and new US 

tariffs on Chinese goods, particularly affecting supply chains bound for China. 

However, accelerated purchasing and shifts in Thai exports could bolster the sector. 



 

These supply chains encompass 19.5% of Thailand's exports to China, including 

products like rubber sheets, bars, plastic pellets, and chemicals.  

 

× In addition to trade tensions, the JSCCIB expressed concerns about slowdowns in 

the automotive and real estate sectors. Car sales have declined by 24% over five 

months due to reduced purchasing power, while house and condo transfers dropped 

by 11.8% and 7.4%, respectively. Further contractions in these sectors could trim 

GDP growth by 0.3% - 0.4%. 

 

¶ The private sector is strongly opposing the proposed nationwide minimum wage increase 

to 400 Baht, citing concerns that this would be the third wage hike within a year and is not 

suitable given Thailand's current economic situation. 

 

× Poj Aramwattananont, Vice Chairman of the Thai Chamber of Commerce, urged 

the government to reconsider this proposal. He recommended using the provincial 

tripartite subcommittee on minimum wages to determine appropriate wage levels 

based on the economic conditions of each area, rather than implementing a uniform 

400 Baht rate nationwide.  

 

× Currently, the Joint Standing Committee on Commerce, Industry, and Banking 

(JSCCIB) is revising its white paper submitted to the government last year, as the 

current economic circumstances have changed significantly. 



 

 

¶ The Tourism Council of Thailand (TCT) reported that the tourism confidence index 

remained below the benchmark in the second quarter, standing at 79 out of 100. This index 

was lower than the last quarterôs index of 81 and also than those of the pre-pandemic level.  

 

× Business revenues in this period were notably lower, reaching only 48% of pre-

pandemic levels, with significant decreases observed in spending on travel across 

provinces, now averaging 2,683 Baht per person per trip compared to 6,856 Baht 

previously. This decline underscores a substantial reduction in purchasing power, 

largely due to high debt burdens among 80% of the Thai population, averaging 33% 

of their income, the TCT reported. 

 

¶ The Red Bull energy drink tycoon Chalerm Yoovidhya and his family are ranked first by 

Forbes magazine on its ñThailandôs 50 Richestò list, with a net worth estimated at $36 

billion as of July 2024. 

 



 

× The family toppled the Chearavanont brothers of the Charoen Pokphand Group, 

which came in second with a net worth estimated at $29 billion. 

 

× The rest of the top ten include: 

 

ü Charoen Sirivadhanabhakdi (Thai Beverage) - $10 billion (up from $9.5 

billion last year) 

 

ü Chirathivat family (Central Group) - $9.9 billion 

 

ü Sarath Ratanavadi (Gulf Energy) - $9.2 billion (down from 9.4 billion last 

year) 

 

ü Prasert Prasarttong-Osoth (Bangkok Dusit Medical Services) - $3.8 billion 

(up from $3.7 billion last year) 

 

ü Aiyawatt Srivaddhanaprabha and family (King Power) - $3.6 billion 

 

ü Vanich Chaiyawan (Thai Life) - $3.3 billion 

 

ü Osathanugrah family (Osotspa) - $2.2 billion 

 

ü Prayudh Mahagitsiri (Quality Coffee Products) - $2.15 billion (up from $2.1 

billion last year) 

 



 

 

¶ Today Benzene and gasohol prices are going up by 0.40 Baht. 

 

¶ Deputy Prime Minister and Commerce Minister Phumtham Wechayachai said that the 

official announcement of the successful bidder for 15,012 tonnes of rice from the 2013-

2014 harvesting season is scheduled for today. 

 

× The initial delay was due to concerns regarding V8 Intertrading, a company with a 

registered capital of 2 million Baht, which submitted the highest bid of 286.3 

million Baht for the rice, equivalent to 19.07 Baht per kilogram. There are concerns 

that it may be a nominee company. 

 

¶ Duangjai Kaewbootta, CEO of Srisawad Corporation Plc (SAWAD), announced that she 

purchased an additional 4,762,200 shares of SAWAD for a total value of 154.561 million 

Baht on May 12, 2021. 

 

× Ms. Kaewbuutta stated that the current SAWAD share price fell significantly below 

the company's intrinsic value, primarily due to the overall sluggish stock market 

conditions. 

 

× However, she emphasized that SAWAD remains committed to its plans. They will 

prioritize maintaining good credit quality, controlling Non-Performing Loans 

(NPLs) within a range of 3-3.5%, and driving strong and consistent growth in the 

company's performance. 



 

 

¶ Yggdrazil Group Plc (YGG) has confirmed that there have been no significant 

developments despite recent fluctuations in its stock price, according to CEO Tanat 

Juwiwat. 

 

× On July 3, 2024, YGG's stock closed at 1.73 Baht, a decrease of 0.75 Baht, or over 

30.24%, marking the lowest price in four years since late June 2020. 

______________________________________________________________________________ 

 

Political News 

¶ Interior Minister Anutin Charnvirakul addressed allegations against Charn Puangphet, the 

incoming head of the Provincial Administrative Organization (PAO) of Pathum Thani 

province.  

 

× He agreed that Charn should cease his duties upon assuming the position pending 

an ongoing legal case. Anutin stressed the necessity of adhering to legal procedures, 

saying the Ministry of Interior is only authorized to dismiss officials and could not 

intervene in the case.  

 

× ñLocal administration officials are elected by the people. They must abide by the 

law, whether they belong to the Pheu Thai Party or any other party. Breaking the 

law to favor political allies is not permissible as it constitutes a criminal offense,ò 

stated Anutin. 

 

¶ Piyabutr Saengkanokkul, the secretary-general of the Progressive Movement and a law 

lecturer, said if Chan Puangpetch, the incoming president of the Pathum Thani Provincial 

Administrative Organization (PAO) is suspended, he should resign to pave the way for a 

new PAO election. 

 

× He said the issue at hand involves a flaw in the law that allows politicians with 

pending court proceedings on corruption cases to still run for election. If elected, 



 

they may later be barred from performing their duties, with such cases potentially 

taking 10 to 20 years to resolve.  

 

× Two possible solutions in such cases: the politician resigning to prompt a new 

election, or amending the lawða more complex process. He suggested they should 

simply resign to demonstrate good political ethics and refrain from seeking future 

elections until their cases are resolved. 

 

¶ The Election Commission is coordinating with the Senate Secretariat Office to prepare for 

the registration of the newly elected 200 senators and the setup of their new offices on July 

7.  However, as of July 3, the EC Chairman noted that the official results of the senatorial 

election could not be announced yet due to pending complaint reviews. 

 

× Senator Somchai Sawaengkarn criticized this process as stalling, saying that the 

outgoing senators were aware of their imminent replacement. He mentioned that he 

had already submitted evidence of election fraud to the EC. If the EC fails to address 

these allegations and validates the election results as legitimate, Somchai believed 

that those who lost due to fraud will likely file lawsuits against the EC for 

negligence of duty. 

 

× Somchai further claimed that out of over 40,000 applicants, around 25,000 did not 

meet the legal qualifications. He accused the EC of distorting the application 

process, which could potentially render the entire senatorial election invalid. 

 

¶ The Constitutional Court has rescheduled the first deliberation in the Move Forward partyôs 

dissolution case to July 17, pending the result of the examination of evidence from the 

party and the Election Commission. 

 

× Yesterday the court met to examine the evidence presented by the two parties, to 

determine whether it is sufficient for the court to start holding hearings in the case. 

After a discussion, the court decided that it should wait for the report on the full 

examination of the evidence, expected to be available on July 9.  

 

× In this case, the EC has asked the Constitutional Court to dissolve the Move 

Forward party and to debar its executive committee from engagement in politics 



 

for ten years, on the grounds that the party tried to topple the constitutional 

monarchy through its election campaign promise to amend the lèse majesté law, as 

ruled by the court on January 31. 

 

¶ The ruling Pheu Thai Party must honour its promises to improve transparency and 

efficiency in parliament, pass a new political amnesty bill, and expedite reforms of the 

armed forces, says Move Forward Party (MFP) chief adviser Pita Limjaroenrat. 

 

× He said these promises were declared in a memorandum of understanding (MoU) 

that the MFP and Pheu Thai signed when they agreed to allocate the House Speaker 

and Deputy House Speaker posts prior to the formation of the coalition government. 

 

× Pita made the remarks at a meeting organised on Wednesday, the first day of the 

new parliamentary session. They were directed at Prime Minister Srettha Thavisin, 

the cabinet and other parties that have acknowledged the MoU. 

 

¶ Following a car bomb incident at a police apartment in Bannang Sata district, Yala 

province, Prime Minister Srettha Thavisin stated that he will meet with the Army Chief 

and Deputy Prime Minister and Interior Minister Anutin Charnvirakul to address the 

situation. 

 

× On August 3, Srettha will also visit the three southern border provinces along with 

Malaysian Prime Minister Anwar Ibrahim to further address security concerns in 

the region. 

 



 

¶ Deputy national police chief Pol Gen Surachate Hakparn filed a petition with the National 

Anti-Corruption Commission (NACC), accusing Prime Minister Srettha Thavisin of 

unlawfully appointing Pol Gen Torsak Sukvimol as the national police chief. 

 

× Surachate said he submitted the complaint following discussions with former 

police chief Sereepisuth Temeeyaves, who initially filed a similar complaint before 

withdrawing it. He said his action was prompted by the direct impact of the 

appointment on him and his request for the NACC to investigate the matter.  

 

× Surachate said the appointment was irregular due to non-compliance with 

prescribed criteria, particularly concerning seniority and proficiency in crime 

prevention and suppression. According to him, adherence to these criteria would 

have resulted in Pol Gen Roy Inkhapairote assuming the position of national police 

chief instead of Pol Gen Torsak.  

 

× Bypassing both Pol Gen Roy and himself violated provisions under the Royal Thai 

Police Act, given their seniority. 

 

 

 

 

General News 

¶ According to news reports, a senior judge in Bangkok has been transferred following 

allegations of sexual assault made by a female court official. The official filed a complaint 

accusing the judge of inappropriately touching her while they were aboard a sleeper train 

on June 1. The complaint was formally submitted to the Office of the Judicial Commission 

on June 25. 

 

× The latest update revealed that The President of the Supreme Court Anocha 

Chevitsophonhas issued an order to transfer the accused senior judge to temporarily 

assist the court office. The order will take effect from July 8, 2024. Meanwhile, 

Judge Jumpol Chuwong from the Supreme Court will temporarily assume his 

position, according to the reports. 



 

 

¶ Today, the Earthquake Observation Division of the Meteorological Department reported a 

tremor measuring 3.1 magnitude at a depth of 1 kilometer, occurring at 05:23 AM in 

Mueang Mae Hong Son district, Mae Hong Son province. Initial reports have not indicated 

any damage from the tremor. 

 

¶ The Thai Meteorological Department has issued a warning for heavy rainstorms in 51 

provinces, with a 70% chance of widespread heavy rainfall likely to cause sudden flooding. 

Bangkok also faces heavy rainfall in certain areas, with a 60% likelihood today. 

 

 



 

 

 

______________________________________________________________________________ 

Political News Headlines in Thai Media 

¶ If no political accidents derail their entry into the Senate, it is evident that the upper 

House will soon transition from what was known as the era of "camouflage senators" to 

the era of "big house senators" in full force. 

 

o Link- https://www.nationthailand.com/news/politics/40039352 

 

¶ Charter court schedules next hearing of Move Forward case on July 17 

 

o Link- https://www.nationthailand.com/news/politics/40039351 

 

¶ Mongkol Surasajja: From activist to top Senate president candidate 

 

o Link- https://www.nationthailand.com/news/politics/40039349 

 

¶ General Torsak rejects rumours of early retirement 

 

o Link- https://www.nationthailand.com/news/general/40039355 

 

¶ The Election Commission (EC) is still unable to endorse the list of 200 new senators, 

because it needs more tiLink- me to investigate over 1,000 complaints of electoral fraud, 

according to EC chairman Ittiporn Boonpracong. 

 

o Link- https://www.thaipbsworld.com/ec-still-unable-to-verify-senate-selection-

results/ 

 

¶ PM orders probe into alleged sale of Government House entry badges 

 

o Link- https://www.thaipbsworld.com/pm-orders-probe-into-alleged-sale-of-

government-house-entry-badges/ 

 

¶ Senior judge shunted after molestation complaint 
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